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mortgages insurcd under the one- 1o
. four-family provisions of the Nalional.
‘Housing Act.

MORTGAGE

THISINDENTURE Made Lhis 17th dayofJunse, 1988 , between
CHRISTINA M ZEPEDA, SPINSTER AND CHRISTOPHER E PONTA, BACHELOR

88269348 o
— . Mortgagor, and
Mﬁ.RGARETTEN & COMPA.NY INC..

a corporatlon organlzcd and exlsting unclcr the lnws oft he Sta te of New Jersey'’ and suthorized to
do business in the state of lllinois,’ Morlgagce

WITNBSSETH ’l‘hat whereas lhe Mortgasor is Juslly mdeblcd tothe Mongagcc, as m evidencets by H] c:.rlmn Promlssory

Notc bearing even-date herewith,’in-the principal sum of
Saventy ‘Thoviand, Four Hundred ETghty.”_and 00/100

Dollars 6 . 7b,4R0.00 ) paynble wrth intcrcsi al the rate of
Eight Per Cen U SEE. .AD.JUSTABLE RATE RIDER
per centum ( 8 %) pcr nnnum on mc unpaid balance until paid, and made payable to the order

of the Morigagee at its oflic
in Iseldn; Ne w Jer:oy o8B30

or at such other. place as lhe holde.‘ miax designate in writing, . and delivered; the said principal and interest being payable in
manthly installments of SEE ADJUSTABLE RATE RIDER

Five Hundred Seventean and. 32/100

Dotlars (5 ©~ . 517.32 __yon'the firstdayof August 1, 1988 , und a like sum on
the first day o!’each and every month thereal‘ler uniil the note is fully paid, except that the final payment of principal and inter-
est, if nol sooner paid shall be due and. payat‘n on.the first day of July, 2018

NOW, THEREFORE the snid Morlgngor I‘orlu.!'c! er securing of the puyment of the suid principnl sum of money und
interest and the perl‘ormancu of the covenants und agezcments hercin contained, does by these presents MORTOAGE and
WARRANT unto the Mortgagee, iLs successors or assigns, the-rallowing described Renl Estale situate, iving, and being in the
county of COOK . und the State of lllinois, to wit
LOT 1408 1IN NOODLAND HEIGHTS UNII’ 4., DEING A SUBDIVISION IN
SECTIONS .23 AND 24, TOWNSHIP 41 NORTH, PaNGE 9, EAST QF THE
THIRD PRINCIPAL MERIDIAN "ACCORDING TO TitE PLAT THEREOF RE-

CORDED IN THE [RECORDER'S OFFICE JULY 1, 1960 AS DOCUMENT
MUMBER 17908375 IN COOK COUNTY, ILLINOIS, ,
PIN B 06-24~-110-005-0000

L - ¢ 06/20 8 14 J;zgoou
L _g“., ik 35)

L 190 ~AR-DAPALE !
) COOK “COUNTY <avomr' ‘

P\SSUMFTION RIDER ATTACHED IIEI\LFO AD RADE
A PART HEREOF

ALY TG 'al‘-
“REFEF‘ENCE.: IH‘RFIN TO A MOMTHLY MOR_TCI‘&:C: A
INSURAMCE PREMIUM ARE AMEMDED OR DLI.LE'E.D
BY THE ATTACHED RIDER TO THIS MORTGAGE,

TOGETHER with all and singutnar the tenéments, hereditnnients uned uppurienances thereunto belonging, and the rents,
{ssues, and profits thercof; and all appuratus and fixtures ol every kingd for the purpose ol supplying or disteibuting heat, fighe,
water, or power, and all-plumbling unch other fixiures in, or thit may be pluced (n,.any buliding now or hereulier standing on
said land, and also all the estate, right, title, and Interest of the snld Morigagor in and to said premises,

TO HAVL‘. AND TO HOLD the nbow deserived prcmlscs. whth the appurtennnees wnd fixtures, unto the suid Mortgagee,
its successors and assigns, forever, Tor the purposes and vses herein set forth, free from all eights and benefits under and by vir-
tue of the Homestead Excmption Laws of the State of linols, which suld righis and benelits the snld Mortgugor does hereby

expressly release and waive,

ILLINOIS FHA MORTGAGE STATHOF ILLINOIS
MAR- 1201 (A/86) U921 16M (5-80)

Replaces 11700 {Hev, 7/89) /'t(f
L]
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AND AS ADDITIONAL SECURITY for the pnyment of the indebtedness nloresaid the Mortgagor does hereby assign to the Mortgagee
pll the rents, issuveg,,- and g(oﬁg$~npw-d\nc or which may hereafter become due for the use of the premises herelnnbove described,

THAT HE WILL'KEEP ihe improvements now existing or herealter erected on the morignged property, insured as may be required
from lime to time by the Mortsagee_ngninst.losg by -fire and ather hazard, easvaliies nnd comtingencies in such amounts and for such periods
as may be required by the Morigagee and wili pay promply, when due, any preminms on such insursnce provision for payment of which has
not been made hereinbefare! :

-t e e -,

Al insurance shall be carried in companics approved by the Mortgagee and the policles and rencwals thereof shall be held by the Mort-
gagee and have atlached thereto foss payable clauses in favor of and in form acceptabie to (he Martgagee. In event of joss Morigagor will give
immedizte notice by mail 1o the Mortgagee, who may make proof of loss il not made prompily by Morigngor, nnd cach insurnnce company
concerned is hercby authorized and dirccted to make payment for such loss directly to the Mortgagee instend of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morlgagee ot ils option ¢ither ta the reduction of
the indebtedness hereby secured or (o the restoration or repair of the property damaged. In event of foreclosure of this Mortgnge aor other
ransfer of title 1o the morigaged property in extingsishment of the indebtedness secured hereby, ol right, title and interest of the Mortgagor
in and (o any insurance policics then in force shall pass 1o the purchuser or graniee.

THAT if the premises, or any part thercof,: be condemned -under any power of eminemt domain, or sequired for o public use, the
damages, proceeds, and the consideration for such acquisition, ta the extent of the fuli amount of indebtedaess upon this Mortgage, and the
Nole secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Morigagee and shall be piidd forthwith to the Mortgagee
to be applied by it on sccount of the indebtedness secured hereby, whetlier ar not.

THE MORTGAGD FURTHER AGREES that should this Mortgnge nnd the Note secured hereby not be eligible for insurance under
lhe National Housing Ac? within 60 days from the date hercofl (written sialement of any officer af the Depariment of Housing and Urban
Development or. authorizer! apent-of the Secretary of Housing and Urban Development dated subsequent (o the 60 days® time from the date
of this Morigage, declining+= iizure snid Note and this Mortgage, being tdeemed conelusive proof of such ineligibility), the Mortgigee or the
holder of the Note mny,, at 3 oulion, declare all sums secured hereby immediately due and payable.

“IN THE EVENT of default i making any monthly payment provided for herein and in the Note secured hereby for o period of thirty
(30) days alter the due date thereof, 'orfn 2ase of a breach of any other covenant or ngreement nerein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wiih.nccrued interest theréon, shall, ot the election of the Mortgagee, wilhout notice, become im-
mediately due and payable.

AND IM THE EVENT that the whole ofcair debt is declared to be due, the Mortgagee shall have the right immediately 1o foreclose this
Morigage, and upon the filing of any bill for tial prenose, the court in which such bill is filed may at any time thereafier, either before ar
after sale, and without notice lo the said'Morigaga’, of any party claiming under said Mortgagor; and without regard to ihe solvency or in-
solvency at the time of such applications for appointment of a receiver, or for an order (o plice Morigrgee in possession of the premises of
the person or persons liable for the payment of the inddote Iness secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity o1 xdemption, as a homesivad, enter nn order placing the Mortgagee in possession
of the premises, or,appoint & receiver for the benefit of the Mozgagee with power to collect the rents, issues, and profits of the sald premises:
during the pendency of such foreclosure sult and, In case of ca e and a deficlency, during the full statutory period of redemption, and such

rents, Issiies, and profits when collecied may be applied 1owazd thoayment of the indebtedness, cost, laxes, insurance, wnd other. items
necessary Far the protection and preservation of the properly.

Whenpever the said Mortgagee shall be placed in possession of the (\bove-deseribed premises under un order of o courl In which an action
is pencling 1o foreclose this Mortgage or a subscguent mortgage, the smd viorigagee, in its diseretion, may: keep the said premises in good
repnir; pay such current or back taxes and assessments as may be due onnsinid premises; pay for and maintain such insurance in such
amounts s shall. have beéen-required by the Mortgagee: lense the sald premises 20 *ae Morigagor or others upon such terms and conditions,
elther within or.beyond any period of redemption, as are approved by the court;.zollzct and receive the rents, dssues,-and profits for the use of
the premises hereinabove described; nod employ other persons ind expend itsell’ £ nmounts us are reasonably necessary 10 carry out the
provisions of this paragruph.

AND IN CASE OF FORECLOSURE of this Mortguge by snid Mortgagee in any caurd af lnw or cquity, « reasonable sum shull be al-
lowed For the solicitar's fees, and stenographers’ (ees of the complainant In such procéerany, and also Tor all outlays Tor documentury
evidence and the cost of a complete abstract of title for the purpose of such foreclostire; and-inCasz of any other sult, or Jegnl proceeding,
wherein Lhe Mortgagee shall be made o party thereto by reasott of this Mortguge, its costs und ¢xprnces. and the reasonable fees and charges
of the attorneys or solicitars of the Mortgagee, s0 made purties, for services in such suit or proce:dings, shall be a Turther lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additionn! iz debledness secured hereby and be
alfowed in any decree foreclosing this Mortgage, @ a)

AND THERE SHALL B INCLUDED in any decree foreclosing this Mortgnge and be paid out of the proseess of any sule made in pur- 93
suance of any such deerees (1) All the costs of such suit or suits, advertising, sale, and eonveyine, including ourneys', soliciiors’, nnd g
stenographers' Fees, outlays for documentary evidence nnd cost of sald abstract and examination of title; (2) alline/monies ndvanced by the
Morigagee, if any, for the purpose authorized In the Morigage witl interest on such advances m the rate sel forth 10 2ne Note seeured hereby, 3
from the time such ndvances are made: (3) il the neerued interest remadning unpald on the indebtedness hereby seciesetiid) all the suid prin- ":J
cipal money remaining unpaid, The aveeplus af the proceeds of sale, I any, shall then be paid 1o the Mertgagor, 5

ir Mortgigor shall pay sald Note at the dme pnid-in the manner aforesald and shull abide by, comply with, and duly perform ull the
covennnts und ngreements herein, then tis conveyunee shall be null und void and Mortgagee will, within (30} days after written demand
therefor by Mortgngor, execute b relense or satisfaction of this Mortgage, nnd Mortgagor hercby wuives the benefits of all statutes or liws
which require the earlier execution or detivery of such relense or sntisfnction by Muorigagee,

IT 1S EXPRESSLY AGREED that no gxtension of the time for paymient of the debt heeeby secured glven by the Mortgugee 1o any sue:
cessor in interest of the Morigagor shall operate to release, in any manner, the arlgingd Habitity of the Mortgagor,
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Monuuuc, Deed - of Trust ur Securlty
Deedd Insured under section 203(b),

ADJUSTABLE RATE RIDER 203¢K) {Thrst Hen only) or 234{¢) of the

60101516 MNutional Mousing  Act, using the

131-5452098-729 Murgin method,
THIS ADJUSTABLE RATE RIDER is made this 17th dayof June )
1988 » and is incorporated into and shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Security
Decd (**Mortgage'”), of even date herewith, ghf'cn by
CHRISTINA M  ZEPEDA, SPINSTER AND CHRISTORHER E PONTA, BACHELOR

(**Mortgngor’") to sccure Morigagor’s Adjuslable Rate Note (‘*Note'"), of even date herewith, to
MARGARETTEN & COMPaNMNY INC

5 corporation organized and extsting under the laws of the State of New Jersay
(“*Mortgagee’), covering the premises described in the Mortgage und locuted at
709 SUNSET CIR, STREAMWOOQD, IL 601907

Natwithstanding anything to the contrary sci forth in the Mortgnge, Mortgngor and Mortgngee hereby agree to the

following: ‘
1. Under the Note/ the initial stated inerest rate of

Efighe far Centum
per centum (: %) per antmem (UInitial Interest Rate’) on the unpaid

8
principal balance if sibject to change, as hereinafter described. When the interest rate changes, the equal monthly in-
stallments of principa’’aud interest also will be adjusted, as hercinalter provided, so that each installment will be in an
amount necessary Lo fuliy unortize the unpaid principal balance of the Note, at the new adjusted interest rate, over the re-
maining ierm of the Noty.

2. The first adjustment to the'in: terest rate (if any adjustment is required) will be effective on the first day of

Octobear, 1989 {which dale will not be less than twelve months nor more
than eighteen months from the due dute of the first lnstnllmcnt payment under the Note), and thereafter ench adjustment
to the interest rate will be made effenlivc on that day of each succeeding year during the term of the Mortgage (**Change
Dale**).

3. Each adjustment to'the interest rate will te mude based upon the following method of employing the weekly average yield
on United States Treasury Securities adjusier’ 1o a constant malurity of one year (''lndex’’; the Index is published in the
Federal Reserve Bulletin and made available by the United States Trensury Department in Statistical Release H. 15(519).
As of cach Change Dale, it will be delermined W_'IC"VJ or nal an interest rote adjustment must be made, and the amount of
the new adjusted interesi rate, if any, as follows:

(a} ‘The amount of the Index will be determined, usiig the most recently available figure, thirty (30) days before the
Change Date (“*Current Index’").

(b) . Two Per Centum . .
pereentage poinis { o %; the “"Margin'') will be added to the

Current Index and the sum of this addition will be rouracd to the nearest one-eighth of one perceniage point

(0.125%). The rounded sum, of the Margin plus the Currentanrasx, will be calted the **Caleulated Interest Rate’ for

each Change Date, .

() The Calculated Interest Rate will be compared to the interest rate Ueing carned immediately prior to the current
Change Date (such interest rate being called the *'Existing Interest Ratc'’). Then, the new adjusted interest rate, if
any, will be determined as follows: .

(i If the Calculated Interest Rate is the same as the Existing Intercsv/2ate, the interest rate will not change.

(ii) 1T the difference between the Calculated Interest Rate and the Existing Interest Rate is less than or equal 10
one percentage point, the new adjusted interest rate will be equal 10 <he Calculated Interest Rate (subject to
the maximum allowable change over the term of the Mortgage of five percentage points, in either directjon,

~ from the Initial Interest Rate, hercin called the 5% Cap'"),

(ii))  If the Calculated Interest Rate exceeds the Existing Interest Rate by more thar onc pereentage point, the new
adjusied interest rate will be equal 1o ‘one percentage point higher than the Existing Inierest Rate (subject to
the 5% Cap).

(iv} I the Calculated Interest Rate is less than the Ex:stmg Interest Rate by more than oné pereentage point, the
new adjusied intcrest rale will be equal 1o one percentage point less than the Existing Iinievest Rate ¢subject to
the 5% Cap).

(d) Notwithstanding anything contained in lhls Adjustable Rate Rider, in no event will any new adjusied interest rate be
more than five percentage (5%) points higher or lower than the Initial Interest Rate, IT any increase or decrease in the
Existing Interest Rate would cruse the new adjusted interest rate to exceed the 5% Cap, the new adjusted interest rate
will be limited to five percentage (5%) points higher or lower, whichever is applicable, than the Initial Interest Rate,

{(e) Morlgagee will perform the functions required.under Subparagraphs 3{a), (b) and () to determine the amount of the
new adjusted rate, il any. Any such new adjusted interest rate will become effective an the Change Date and
thereafier will be deemed 10 be the Existing Interest Rate. The new Existing Interest Rate will remain in effect until
the next Change Date on which the interest rate is adjusted.

{(} The method set forth in this paragraph 3 of this Adjustable Rate Rider, for delermining whether or not an adjust-
ment must be made to the Existing Enterest Rale incorporates the effects of the provisions of 24 CFR 203.49(e)(})
and 234, 73(e}1) which requires that changes in the Index in excess of one percentage poinl must be carried over for
inclusion in adjustments to the Existing Interest Rote in subsegquent years,

(g) If the Index is no longer available, Mortgagee will be required 1o use any index preseribed by the Department of
Housing and Urban Development. Morigagee will notify Morlgagor in writing of any such substitute index (giving
all necessary informalion for Morlgagor to oblain such index) and after the dale of such notice the substhtute index
will be deemed to be the Index hereunder, .

4. (a} If the Existing Interest Rale changes on any Change Dute, Morighgee will recaleulate the monihly installment
paymenis of principal and Interest to determine the amount which would be necessary Lo repay in Full, on the maur-
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FHA? 131-5452092-729
LOAN? 6010-1516

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIDER [S MADE THIS };H1 DAY OF _Jupe v 1988 AND
[S INCORPQRATED [NTD AND SHALL BE D END AND MORTRAGE OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROMER") TG SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, [NC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT:_ 700 sunsol Cir. . Gbroumoed, L1,

60107

ADDITIONAL. COVENANTS, [N AQDITION TO THE COVENANTS AND AGREEMENTS MADE [N THE
MORTGAGE, GORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SYALL, WITH THE PRIOR APPROVAL QF THE FEDERAL HOUSING COMMISSIOHER,
OR HIS DESIGNEE /DECLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE MMEDIATELY DUE
AND PAYABLE IF ALL A% A PART QF THE PROPERTY S SOLD QR OTHERWISE TRANSFERRED
(OTHER THAN BY OEVISE ~DESCENT OR QPERATION QF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS ENDORSED FOR [XSURANCE, TQ A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED [N ACCQROANCE WITW.THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
[S NOT THE PRINCIPAL OR SECOH“#Q“ RESIDENCE OF THE MORTGAGOR, "24 MONTHS" MUST

BE SUBSTITUTED FOR "12 MONTHS".}

N&&Muba 0. /] rcxplck
BORROWER Christina M. ZcZEda

M"ﬂ" /Q/ iy f = /4)&%

SURRUMER " christopher E. Ponta

BORRUWER




