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This Indenture, made this 17th day of June , 19 88, between WILLIAM H. PAYNE
JR. and JUANITA PAYNE, his wife
, Mortgagor, and
FLEET MORTGAGE CORP.
\_.ﬂ a corporation orgnnized and existing under the laws of  the State of RHODE ISLAND , Mortgageo.
Wilnesseth: ‘That wherens the Mortgogor is justy indebled to the Mortgagee, as is evidencsd by o certain promissory nota bt.m ing even
,{\ dute herewith, in the principal sum of FORTY EIGHT THOUSAND SEVEN HUNDRED EIGHTY SIX AND 00/100————
<5 Dollurs (§ 48,786.00 )
22 payible with interest st the rite of Ten and One-Half
per centum {10,500 Y%) per annum on the unpaid balance ontl puid, and made payable (o e order of the Marigagee al its ofice in

125 EAST WELLS STREET, MILWAUKEE, WISCONSIN 53201 , ar

at such othesr place as twe hobder may destiginnie in writing, and delivered; the said prineipnl and interest being payable in monthly installmenis ol

FOUR HUNDRED FORTY SIX AND 26/100
Dollars (3 446.26 )

on the Mirst day of Pogust 1 , 19 BB | arul o like sum on the liest diny of eich and every manth therenlter until the note
is fully puid, excepe v the Boal puyment of principal and interest, iU not seoner paid, shall be due and payable on the st day

of  July 1 , 2018 .

Y gET

Now, ‘FThercfone, the said vVatgngor, or the better securing of the paynient of the sakd principal sum of money and interest and the performance
ol the covenants aond agrecments poein contained, does by these presents Mortguge and Warrant unto the Morgggiee, its suceessors ar assipns,
the fullowing described Read et Gosituate, lying, and being in the county of  QOOK
wndd the Sunte of Hlinoeis, to wil:
LOT 7 IN BLCCK 6 .Id MCCHESNEY'S HYDE PARK HOMESTEAD SUBDIVISION OF THE
SOUTH 1/4 OF THE NORTH FAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH RANGE 14 EAST
OF THE THIRD PRINCIPAL M JAN, IN OOOK COUNTY, ILLINOIS.
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COMMONLY KNOWN AS: 6639 SOUT!{ MARQUETTE ROAD
CHICAGO, 1L

PIN # 20-22-226-014

Sy

Togmsther with all iand singulbar the tenements, hereditauments il appurteninees thercunto belonging, and Uie rer ls.issues, and profils thereol;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waler, Goposses, and all plumbing saand
ather fixtures in, or that may be plaged in, any building now or hereafter standing on said land, and also ull the esiide, right, title, nnd interest
af Lhe said Mortgagor in and Lo said premises.

This furm is ugaxd in copnection with morgzages insured under the one- W four-family programs of the National Housiog Act which require
u One-Time Mortgage [nsurance Promium payment {including sections 20{b) and (1)) in accordance with the regulations for those programs.

Previous edition may be used HUDB2116-M.1 (9-86 Edition)
Puge t of 4 24 CFR 20031 7{as)
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T'o Have and W Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagoee, its suceessors
and assigms, forever, tin: the purposes and uses herein set furth, free
from all rights and henelits under und by virtue of the Homestead
Fxemption Laws of the State of Hiinois, which said vights and
Lenelits to sidd Mortgagor does hereby expressly velease and waive.

And Said Morlgapor corenants and agrees:

To keep said premises in good repair, and not todo, or permit te
b done, upon said premises, anything that may impair the value
thereof, ar of the security intended o be aflected by virlue ol this
instrument; not to sulfer any hen of mechanics men ar mitterial
nten Lo albich W siabd premises; Lo pay Lo the Morbgagee, as
heceinafter provided, untit said note is Tully paid, (1) a swin sulfi-
vient 1o pay oll Lixes and nssessments on said premises, orany Lix
v agsessmoent thut may be levied by authority of the State of 1)-
linnis, ar of the county, tuown, vitligze, or city in which the siid
land is situate, upon the Mortgagor on account of tie ownership
thereof; (2) g sum sullicient to keep all buildings that may il any
time be on said premises, during vthe continunnce of said in-
debtedness, insured [uche benelit ol the Morigagee in such forins
of insurance, and in‘suci_amounts, s may be required by the
Mearigapee.

In ecase af the refusad ar neslest of the Morggagor to make such
piymemds, or e salisfy any prlorsien or incumbrianee other than
that for taxes or assessments on/saul premises, or to keep Saad
premises in good repair, the Movtgosers may pay such tixes,
assessments, and insumance preminsts, cchen due, and moay mahke
such repatirs W the property herein mogiged as in its discretion it
muy deem aveessary tor the proper prescevalion thereol, nnd any
moneys so paid or expended shill beecome so'mueh additional in-
debtedness, secured by Uhis mortggagre, Lo be paid el ol proceeds of
the sale of the mortgaped premises, i not otheewise vaid by the
Murigeagny,

It is expressly provided, however (all other provizivas of this
mortginge to the contrary notwithstanding), that the Mectssagee
shadl not be required nor shall it have the vight o pay, dischioreg,
or rnove any tax, assessiment, or Gix lien apon or aganssioche
premises descreibod herein oe any poet thercofor the improvem ot
situited thereon, so long as the Mortgagor shall, in gosd fith, con-
test the same or the validity theeeol by appropeinte legal pro-
ceedings brogght i o court ol competent jurvisdietion, which shall
aperate 1o prevent e colleetion of the tax, assessment, ov lien so
comtested iuwd the sime o forleiture of the said premises or any piot
thereof Lo sitisly the same.

And Lhe sitid Morigagor further covenants and igrees as follows:

Thit he will promptly piy the principad of and interest on the
sddehtetdness evidenced by the said note, at Lhe times and in the
manner therein provided, Privilege is reserved Lo pay the Jebt in
vchole or in part on iiny installment due date,

Thasl, together wilth, aad in addition to, e monthly payments of

prigcipit aal interest payitble under the terms of Lhe note secured
hereby, the Mortgapgor will pay to the Mortgages, on Lhe ftestday
aur'each montlyuntil the said noleis Fully paid, the following sums:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that witl next beconie duc and payable on policies of ltre
snd other hazard insurance covering the muortgnged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therelor
divided by the numbuer of montds to elapse befure ane month prior

to the date when such ground rents, premiums, Luxes and
asgessments will become delinguend, such sums o be held by Mort-
Bilgeo in{t‘ruxjt Lo jrdy sitid urmm%runts, premiums, taxes and

special assessmenis; sivnad

) Al puyments mentioned in the preceding subseetion of this
paragraph mul adl payments o be made under the note secured
harehy shall be added together und the aggregate amount thereof
shasll be paid by the Mortgagor cach month in u single payment to
be appliod by the Mortggagee W the ollowing items in the order sot
forth:

(1) wround rents, iFany, Gixes, special assessinents, fre, and other
hasard iisurance premiams;

(i} interest on the note secured hereby;

fiii) amaortizntion of the principal of the said note; and

iv} late charges,

Any deficiency in the amount of any such agggregaie monthly pay-
mentshall, unless myule good by the Mortgagor priore La the duce
diste of Lthe next such payment, constitute an event of default
unde this morigagee, The Mortgagee may collecl o "late chirge®
nol (o exceed four cents (4e) for eanch dolliar (1) for ench payment
more thon {ifleen (15 dagys in arveios, o cover the extin expense
invobyvict io humdling delinguent payments.

[T the tetiel of the payments made by the Mortgagor under
subsection () ol the preceding paeagraph shall exceed the nmount
of the piryments actirally made by the Morgzagee for ground rents,
Laxers, it ANSUSSIMENLS, OF INSUrANCe premiuoms, as the cose miy be,
such excess, if the loan is current, at the option of the Mortzagor,
shall be eredited on subsequent poyments o be made by the Mort-
gagor, or reflunded w the Mortgagor, 15, however, the manthly
payments maile by the Mortgagor under subsection (a) of Lthe
preceding paragraph shall not he sufficienl to pay ground rents,
Lixes, inel nssessments, or insuranee premioms, as the case may be,
whoea the siame shall beeome due and payable, then the Morgagor
shaldl pay W the Morggagee any amount necessiry Lo make up the
deliciency, un vr before the dale whoen paymaent of such ground
Pents, lioxes, assessments, or insurance premivms shadl be doe, 150
any Llime the Mortgagor shall tender to the Mortgugee, in necor-
dunce with the provisions ol the note secured herveby, full payment
of the entive indebtsdness vepresented thereby, the Mortgzagee shall,
in computing the umount of' such indebtedness, eredit tr the ac-
count of the Mortgagor any balanee remaining in the funds ae-
sumubiaed uader the provisions of subsection (i) of the praceding
pavigeaph. I there shall be o default under any ol the provisions
of this moryage resulting in o public siale of the premises covered
hereliy, or if the Moryzagee iccquires the property otherwise after
dueiwv’e, the Mortgagee shall apply, nt the time of the commence-
menLossh proceedings or at the time the property is otherwise
uequired, e balance then remaining in the funds accumultated
unter subiyidon (n) of the proceding paragraph as a credid agiinst
theamounve! poineipad then remanining unpaid ander suid nete.

And as Additior at Socurity lor the payment of the indebtedness
alvresaid the Morisnge! does hereby assign e the Mortgagee o)l
the rents, issues, and Zaofits now due or which may hereadier
become due tor the use v she premises hereinabove described.

‘Thail He Will Keep the indproviments now existing oy hercafter
eracted on the mortgaged propesty, insured as may be required
from time to me by the Mor(giog e against loss by fire and other
hazanls, casunltios and contingencies o seeh amounts and for such
perisds us may be regquined by the Matgay,ee and will pay prompt-
ty, when due, iny premiums on such iwav speee provision for pay-
ment of which has net been made hercinliore Al insurance shall
be carrvied in companies approved by thy Morggagee and the
policies and renewals thereol shall be held by e Mortgagee and
hitve altaehed) thereto loss payable clivases in fiver of and in Twm
uceeptable o the Mortgagee. In event of luss Muclgapor will give
immediate notice hy mail lo the Mortgagee, who may make proof
Wit -421 L6M- 1
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ofloss i pot made promptly by Moertgagaor, and cach insuronce
company concerned is hereby authoriaed and ditceled to make pay-
maoent {or such loss directly to the Mortgugee instead of Lo the
Mortgngor and the Mortgzagee jointly, and the insurnnce proceeds,
or any parl thereol, nuty be applied by the Mortgagee al its oplion
gither w the reduction of the indebtidness herehy seeured or to the
restorition or repair of the property damaged. [n event of fore-
closure of this morigage or othee trunsfor of title W the mortgagal
property in extinguishment of the indebledaess secured heveby, ol
right, title and interest of the Morgagor in and w any insurance
policies then in force shal pass to the purchaser or grantee.

That if' the premises, or any part thereof, be condemned undoer
Aany power of eminent domain, or aequired i i public use, Lhe
disrmages, procesds, and the consideration for such acquisition, o
the extent. of the Tull siimount of imleitedness upon this Morigagoe,
andd the Note secured hereby veniiningg unpaid, e hereby assignes|
Ly thw Morgagor o the Mortgagee and shall be paid forthwith
the Mortgagee to be applicd by iton nccount ol the indebtedness
secured hereby, whether due or not.

‘T'he Mortgagor Furltkon Agrees thit shoubd this mortgoge and
the nete secured bersogoe ot be eligible for insurance under the
Nautionul Housing Act, within ninety (90) ks
fram the date boereol [wrikien statement of any olTicer of the
Depurtment of Housing ad Mehan Development ar aulhorized
agent of the Secretiry of Hour'ayg and Urban Development dated
subsequent to the ninety (25} hy
time from the date of this mortgage, deslining W inswre said note
wnd this morgage being deemed conclasive prool’ ol such ineligibili-
ty), the Mortggagee o the holder of the vole may, it its eption,
declire all sums secured hereby immexdints &5 due and payable, Not-
withstanding the firegeing, this option may nolixe exercised Ly Lhe
Muorygayzee when the ineligilility for insurance urdsathe National
Housing Act is due o the Mortgagee's filiee o remit the
morlgige insurance premium Lo the Department ol doeusing and
Lirban Development.

{n the Eventofdefiull in making any monthly paymeist yees
vided fer herein and in 1he note secured hereby loe 4 pereod B8

thirty (30) diys afler the due date thereof, or in ense of o breach ol

any ather coverant or agreement herein stipalated, then the whole
ol sadd principal sum cemuining unpaid wgether with acerved in-
terest thercon, shall, ac the election of the Mortgagee, without
notice, become immediately due soud payable,

And In The Fvent that the whole of sabd delt s declared to be
due, the Mortgagee shall have the vight immoedintaely (o fureelose
this mortgage, and upon lling of any bitl for that parpase, the
catert in which such bill is filed may atany Lime therealler, either
Lelore or adter sale, wnd withoutl notice to the said Mortgagor, or
any party elaiming under said Mortgagor, and withoul regard tn
the solveney or inscelvency ol the persan or persens linble for the
piymaent of the indeblsdness so hoeeeby, at the Lime of such
applications for appointment of n receiver, or for un erder o place
Maortgigee in possession ol the premises and withouat regard to Lhe
vidlue of said premises or whether the saume shall be then occupied
by the owner of the equity ol redemption, ns o homestead, enter
un order placing the Mortgagee in possession of the premises, or
appeint n receiver for the benefit of the Mortgagee with power Lo
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suitand, in case ol sule and 1 defi-
cigney, during the full statutory perviod of redemption, nnd such
rents, issues, nnd profits when collected may be applicd toward the
payment of the indebtedness, costs, Linxes, insurance and other
items neeessiny for the protection and preservation of the property.

Whanever the soid Morlgagee shall be placed in possession ol
the nbove described premises under an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage, Lhe said Mortgogee, in its descretion, may: keep the
said premises in good repair; pay such carvent or back tixes and
asgessments as may be due on the said premises; pny for and
maintain such insurance in such amounts as shall hive been re-
quired by the Morygagee; lease Lthe said premises 1o the Mort-
gagor or others upon such terms and conditions, either within
or heyond any period of redemption, as are approved by the
court; colleet and receive the vents, issues, and profits for the
use of the premises hersinabove deseribed; and employ other
persons aml expend itsell such amounts as are reasonably
necessary Lo carery oul the provisions of this paragraph.

An in Cuso of Foreclosure of this mortgape by said Mort.
gagee inany court of linw or equity, o reasonably sum shall bhe
allowed Tor the solichtor's fees, and stenographers' fees of the
complainant in such proceceding, ivnd also for all cutlays lor
documentary evidence and the cost of o complete abstract of
title for the purpose of such [oreclosuere; and in cuse ol any
ather suit, or tegal proceeding, wherein the Morgagee shall be
mude a party thereto by reason of this moryrage, its costs and
expenses, and Lhe reasonable fees and charges of the attorneys
or soliciters of the Morigagee, so made parties, for services in
such suit or proceedings, shall be a further lien and eharge upon
Lhe said premises under this mortgage, nnd all such expenses
shall become so much additional indebitedness secured hareby
and be allowed in any decree foreclosing this mortgage.

And ‘There Shall be Included in any decree foreclosing this
martgage and be paid out of the proceeds of any sale made in
pursuiince ol any such decrcee: (1) Al the costs of such suit or
suits, advertising, sale, and conveyunce, including attorneys’,
solicitors’, and stenographers’ fees, outluys for documentary
evidence and cost of sieid abstract and examination of title; {2)
all the maneys advanced by the Mortgagee, il any, for the pur-
pose authorized in the mortgage with interest on such advances
il the rate sel fordh in the note secured hereby, from Lthe time
such advances wre made; (3) all the necrued interast remaining
unpivid on the indebtedness hereby secured; and (4) all the said
eeincipnbmoney remaining unpaid. The overplus of the proceeds
of the sale, ifany, shall then be paid 1o the Mortgagor,

" e Mortgagor shall pay sadd nole at the time and in the
meetozr aloresaid and shall abide by, comply with, and duly per-
lorm ! the covenanis and agreements heeein, then this con-
veyunee'shall be null and veid and Mortgagee will, within thirty
(3 duysalier written demand therefor by Mortgagor, execute o
release ar sacistaction of this mortgage, and Mortigagor herchy
witives thebenefiteof il stiddutes or lnws which require the
earlier execution/or axlivery of such release ar satistoction by
Murtgages.

It in Exprensly Agrced/cbat no exlension of the thime for pay-
ment of the debt hereby Zeevred given by the Mortgagee Lo any
successor ininterest of thedvorizagor shall operate o release, in
any manner, the original Liabiliiy of the Mortggagar,

'I'he Covenunts Herein Contained Siall binad, and the i)(!lll!l‘lg.j‘
and advantages shall inure, Lo the resy cetive hoirs, t-xc(:uun's?l_
administrators, suceessors, and assizas ad the partios hercto. -
Wherever used, the singular numilier shalVioclude the plural, thpt

plural the singular, and the masculine gedadar shall include Lhi:b‘
feminine. :
-}
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Wilness the hand and senl of the Moartgagor, the duy and year firsl written,

* SEE RIDER BELOW MADE A PART IN. wﬁf’ ,
,F ' 1Senl) 7[{ gw-//—' _1Seal]
: :
; [Seal] L yd ?/} /yw/ LSeall
Hanwey =l
i
‘. Siate of linois
[
g County of QOOOK
i [, the undersigned . st notary public, inand Tor the county and State
: aforesnid, Du Hereby Certify That WILLIAM H. PAYNE JR. and JURANITA PAYNE, his wife
E 4374 IR, persanadly known e me Lo be the same
- person whose naraeS  are suhbscribed Lo the foregoing instrument, appeared before me this day in
g persen and acknowiedged that they signed, sealed, and defivered the said instrumert sis their
gfi free and voluntanrey et for the uses and purposes Ltherein sel forth, including the release and waiver of the right o homuestead.
: {liven under my nd"ﬁiﬂ | Bend pivis 4 17cth day June _ , A1) 19 88
3 SN A WISNIEWSKI ] W [U M
Notary Prafic- State of IMlnols & s AL __
" My Commisy'on Expires 6/15/91 ¢ Notary Public
i P )
i Doce. No. , Fited forr Record in the Recorder’s Gifice of
‘ County, lllinois, on the day of A.D. 14
(3
E ul o’clock ., and duly recarded in taak of Page
i
;.

*The mortgagee shall, with tie prior approval of the Federal
Housing Commissioner, or his designee, declare all sums secured by
this mortgage to be immediately due and payable if all or a part of
the property is s0ld or otherwise tigraferred (other than by devise,
_ descent or operation of law) by the noltgagor, pursuant to a contract
i of sale executed not later than 12 months 2 fter the date of execution
f of this mortgage or not later than 12 moricks after the date of a prior
transfer of the property subject to this mourtgaae, to a purchaser
: whose credit has not been approved in accorda)ce with the requir nts
of the Commissioner.
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