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ASSIGNMENT OF RENTS AND LESSOR'S ﬂ}

INTEREST IN LEASES

THIS ASSIGNMENT is made this l4th day of June, 1988
by RETNA BANK TRUSTEE UNDER TRUST AGREEMENT DATED S/17/88
KNOWN AS TRUST #10-4155 AND NOT PERSONALLY whase mailing
address is 2401 N, Halsted, Chicage, Illircis 60614 to and
for the benefit of RETNA EANK, whose mailing address is 2401
Northk Yalsted, Chicage, I[1lincis 60614 (the "Lender®).

WITNESSETH

WHEREFS, the Eorrower is the owner of the real estate
dsescribed iv Sxhibit "AY attached hereto (the "Real Eatate")

ard

WHEREAS, the dirrower is or may be the Lesscr under
certain leases of the Peal Estatej and

WHEREAS, the Borrowar has corcurrently herewith executed
ard delivered to the Lender a certain Note in the principal
amourt of ONE HUNDRED FIVE THOUSAND DOLLARS AND NO/100 CENTS
($105, 000, 00)) ("the Note") whi-h is secured by a First
Mortgage and Security Agreemert of even date herewith (the
"Mortgage" which corveys the Real) fstate to the Lender.

NOW THEREFDRE, for the purpcse &f further securing
paymert of the indebtedness evidenced by the Note ard the
paymert of all advances and other sums (ith interest thereon
becaming due and payable to the Lender uncen the provisions
hereaf or of the Note arnd the Mortgage, or .ary sums secured
by the Mortgage, and the performarce and disciange of each
arnd every cbligatian, covenant and agreement of the Borrower
herein or arising from the Ncte and the Mortgage, snd also in
consideration of cther good and valuable c:curns14:irs.-|r'r=\tio--';.i the
receipt and sufficiency of which is hereby acknowledgrdy it

is hereby agreed as follows;

1. ASSIGNMENT CLRAUSE. The Borrower, intending to be
legally bound and in consideration of the making of the loan
represented by the Note, does hereby sell, assign, transfer
ard set over unto the Lender all right, title and interest of
the Borrower in arnd to all rents, issues and profits of the
feal Estate, ircluding but not

/ Permanent Tax Index: 14=-30-103-013-0000 & 14-20- 103=-014-0G0C

fAddress of Praperty: 2127 W. Belmont 2125 W. Belmont
Chicago, 11 60619 Chicage, Il E06IG
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limited to all right, title and interest of the Borrower in and t&
the leases and any leases which may be hereafter entetred into for
al)l or any portion of the Real Estate (the "Leases”), and any and
8ll extensions and renewals thereof, and including any security
deposits pr interests therein now or hereafter held by the Borrower
and the benefit of any guarantees executed in connection with any of
the Leases, This Assignment is absolute and is effective immed-
iately; however, vntil notice is sent by the Lender to the Borrower
in writing that sn event of default has occurred under the Note or
under the Mortgage (the "Notice®), the Lender shall not exercise any
yights granted to it hereunder and the Borrower may receive, collect
and enjoy the rents, income and profits accruing from the Real

Estate.

2. REPRESENTATIONS AND WARRANTIES., The Borrower hereby rep-
resents and wxrrrants to the Lender that: (a) it has made no prics
assignment or ‘vindge of the rents assigned heredby or of the Bor-
tower's interest in any of the Leases; (b} no default exists in any
of the Leases and chere exists no state of fact which, with the
giving of Notice or (lnpse of time or both, would constitute a

efauit under any of +‘he Leases, and that the Borrower will fulfiil
and perform each and eviry covenant and condition of each of the
Leases by the landlord tnrrrunder to be fulfilled or performed, and
at the sole cost and expensa 0f the Borrower, enforce (short of
termination of any of the Lez:ies) the performance and observance of
each and every covenant and condivion of all sueh Leases by the
tenants thereunder to be perforned-and observed; (¢} none of the
Leases have been modified or extenZed; (dj the Borrower is the sole
owner of the landlord's interest in <o Leases; (e) the Leases are
valid and enforceable in accordance witl their terms; and (f) no
prepayment of any instaliment of tent Xri more than one (1) month
due under any of the Leases has been received by the Borrower.

3. NEGATIVE COVENANTS OF BORROWER. The Borrower will not,
without Lender's prior written consent, (8) exeri:ir an sssignment or
pledge of the rents from the Real Estate ©r any par: thereof, or of
the Borrower's interest in any of the Leases, except <0 the Lender;
(b) modify, extend or otherwise alter the terms of aay of the
Leases: {(c) accept prepayments of any installments of reits to
become due under any of the Leases for more than one (l) wonth; (&)
i execute any lease of all or » substantial portion of the Real Estate
- except for actual occupancy by the tenant thereunder; (e} in any
3 manner impair the value of the Real Estate; or (f) permit the Leases
| to become subdrdinate to any lien other than a lien created by the
Mortgage or a lien for general real estate taxes not delinguent,

&, AFFIRMATIVE COVENANTS OF BORROWER. The Borrower will at
its sole cost and eapense (a) at all times promptly and faithfully
abide by, @ischarge or perform all of the covenants, conditions and
agreemants contained in the Leases; (b) enforce or secure the per-
formance of all of the covenants, conditions and agreements of the
Leases on the part of the tenants to be kept and performed; (c)
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appear in and defend any action or proceeding arising under, growing
out of or in any manner connected with the Leases or the obliga-
tions, duties or liabilities of the Borrower, as landiord, and of
the tenants thereunder, and pay all costs and expenses of the Bor-
rower, including reasonable attorneys' fees in any such action or
proceeding in which the Lender may appear; (d) transfer and assign
to the Lender any and all Leases subseguently entered into, upon the
same terms and conditions as are herein contained, and made, execute
and deliver to the Lender upon demand any and all instruments
required to effectuate said assighment; (e) furnish to the Lender,
within ten (10) days after a request by the Lender to do 8o, & writ-
ten statement containing the names of all tenants of the Real Estate
or any pa.t thereof, the terms of their respecti{ve Leases, the
spaces occupied and the rentals payable thereunder; (f) exercise
within five {5) days of the demand therefor by the Lender any right
to request I¢un the tenants under any of the Leases a certificate
with respect ic Yhe status thereof; (g) furnish the Lender promptly
with copies of any notices of default which the Borrower may at any
time forward to any _tenant 6f the Real Estate or any part thereof;
and (h) pay immediately upon demand all sums expended by the Lender
under the authority hereof, together with interest thereon at the

default rate provided in-ithe Note.
5, AGREEMENT OF BORRCWER.

(a) Should the Borrower fail to make any payment or
to do any act a5 herein proviced for, then the Lender, but
without obligation so to &0, #nd without releasing the Borrower
from any obligation hereof, may mrake or do the same in such
manner and to such extent as the Liunder may deem necessary to
protect the security hereof, including specifically, without
limiting its general powers, the right to appear in and defend
any action or proceeding purporting tc aifect the security
hereof or the rights or powers of the Lerdnr, #nd also the

- right to perform and discharge each and evzry obligation, cov-
enant and agreement of the Borrower in the L2ases contained,
and in exercising any such powers to incur and pay necessary
costs and expenses, including reascnable attorneys' fees, all

at the expense of the Borrower.

(b) This Assignment shall not operate to place (respons-
ibility for the control, management, care and/or repair of the
Real Estate upon the Lender and the Lender shall not undertake
, to perform or discharge, nor does it hereby undertake to per-
< form or discharge, any obligation, duty or liability under the
g Leases, or under or by reason of this Assignment, and the Bor-
rower shall and does hereby agree to indemnify and to hold
Lender harmless of and from any and all liability, loss or
damage which it may or might incur under the Leases or under or
by reason of this Assignment and of and from any and all claims
and demands whatsoever which may be asserted against {t by
reason of any alleged obligations or undertaking on its part to
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perform or discharge any of the terms, covenants or agreements
contained in the Leases, except any such claims or demands
resulting from the acts of actions of the Lender, Should the
Lender incur any such liability, loss or damage under the
Leases or under or by reason of this Assignment, or fn the
defense of any such claims or demands, the amount thereof,
including costs, expenses and reasonable attorneys' fees, &hall
be secured hereby, and the Borrower shall reimburse the Lender
therefor with interest at the default rate provided in the Note
immediately upon demand.

(¢) Nothing herein contained shall be construed as con-
sticuring the Lender » "mortgagee in possession" in the absence
of thr taking of actual possession of the Real Estate by the
Lender, pursuant to the provisions hereinafter contained. 1In
the exescise of the powers herein granted the lender, no
liability (shia)l be asserted or enforced against the Lender, all
such liability being expressly waived and released by the Bor-

rower.

{3) A demans on any tenant by the Lender for the payment
of the rent on any default claims by Lender shall be sufficient
warrant to the tenant to make future payment of rents to the
Lender without the necessity for further consent by the Bor-

rower.

(e} The Borrower does further specifically authorize and
instruct each and every present and futLre tenant of the whole
or any part of the Real Estate Uz pay all unpaid rental agreed
upon in any tenancy, including but not limited to any base
rent, percentage rent, real estate tzies and operating
expenses, to the Lender upon receipt of demand from the Lende:
to pay the same, and the Borrower hereby waives any right,
claim or demand it may now or hereafter have against any such
tenant by reason of such payment of rental ‘to the Lender or
compliance with other requirements of the Lender pursuant to

this Assignment.

(f) The Borrower hereby irrevocably appoints ibe Lender
as its true and lawful attorney with full power of suestitution
and with full power for Lender in its own name and capacity or
in the name and capacity of Borrower, from and after the ser-
vice of the Notice of any default not having been cured, to
demand, collect, receive and give complete acguittances for any
and all rents, income and profits sccruing from the Real
Estate, and at the Lender's discretion to file any claim or
take any other action or proceeding and make any settlement of
any claims, in its own name or otherwise, which the Lender may
deen necessary or desirable in order to collect and enforce the
payment of the rents, income and profits. Tenants of the Real
Estate are hereby expressly suthorized and directed to pay any
and all amounts due the Borrower pursuant to the Leases dir-
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ectly to the Lender or such nominee as the Lender may designate
in writing delivered ‘to and received by such tenants who are
expressly relieved of any and all duty, liability or obligation
to the Borrower in respect of all payments so made.

2 |

6. DEFAULT. Upon, or at any time sfter, defavlt in the pay-
ment of any indebtedness secured hereby or in the performance of any
obligation, covenant, or agreement herein or in the Note or tne
Mortgage, the Lender may, at its option, from and sfter the Notice
and expiration of any applicable period of grace, if any, and with-
out regard to the adeguacy of the security for the i{ndebtedness
hereby secured, either in person, or by agent with or without bring-
ing any uotion or proceeding, or by a receiver to be appointed by a
court, enter upon, take possession of, manage and operate the Real
Estate or ahy »part thereof; and do any acts which the Lender deems
proper to pratect the security hereof; and either with or without
taking possessicii-nf the Real Estate, in the name of the Borrower or
in its own name sre for or otherwise collect and receive such rents,
issues, profits an<d advances, including those past due and unpaid,
and apply the same, lerss-costs and expenses of operation and collec-
tion, including, but not limited to, reasonable attorneys' fees,
management fees and brokers commissions, upon any indebtedness
secured hereby, and in such rrder as the Lender may determine. The
Lender reserves, within its owh discretion, the right to determine
the method of collection and the extent to which enforcement of
collection of delinguent rents ghal) be preosecuted, and shall not be
accountable for more monies than it actually receives from the Real
Estate. The entering ppon and taking possession of the Real Estate
or the collection of such rents, issves, profits and sdvances and
the application thereof, as aforesaid, «%all not cure or waive any
default under the Mortgage or the Note, “ihe Borrower sgrees that it
will facilitate in all reasonable ways the Lender's collection of
the rents, and will, upon request by the Lenges. promptly execute a
written notice to each tenant directing the tenapt to pay rent to

the Lender.

7. LENDER'S RIGHT T0 EXERCISE REMEDIES. No remrdy conferred
ppon or reserved to the Lender herein or in the Mortgage or the Note
or in any other agreement is intended to be exclusive of 2ny other
temedy or remedies, and each and every such remedy, and ali repre-
sentations herein and in the Note or the Mortgage contained, (onall
be cumulative and concurrent, and shall be in addition to every
other remedy given hereunder and thereunder or now or hereafter
existing at law or in equity or by statute. The remedies may be
pursued singly, successively or together against the Borrower and/or
the Real Estate at the sole discretion of the Lender. No delsy or
omission of the Lender to exercise any right or power accruing upon
any default shall impair sny such right or power, or shall be con-
strued to be a waiver of any such default or any acquiescence
therein, and every power and remedy given by this Assignment to the
Lender may be exercised from time to time a5 often as may be deemed

expedient by the Lender.
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8. DEFEASANCE. Upon payment in full of all indebtedness
secured hereby and the compliance with all obligations, covenants
and agreements herein and in the Note and the Mortgage, this Assign~
ment shall become and be void and of no effect, but the atfidavit of
any officer of the Lender showing any part of the indebtedness
remaining unpaid or showing non-compliance with any such terms or
conditions shall be and constitute conclusive evidence of the valid~
ity, effectiveness and continving force of this Assignment, and any
person may and is hereby authorized to rely thereon.

9., MISCELLANEOUS.

{z) This Assignment may not be modified, amended, dis-
charged or waived orally, except by an agreement in writing and
signed by :he party against whom enforcement of any such modif-
ication, ancndment, discharge or walver is sought,

{b) The zovenants of this Assignment shall bind the Bor-
rower, the successors and assigns of the Borrower, sll present
and subseguent encumbrances, tenants and subtenants of the Real
Estate or any part theveof, and shall inure to the benefit of
the Lender, its succezsors and assigns.

{c) As used herein ‘%2 singular shall include the plural
as the context requires, and all obligations of each Borrower

shall be joint and several.

(8) The article headings in ¢his instrument are used for
convenience in finding the subject rotters, and are not to be
taken as part of this instrument, or {o be used in determining
the intent of the parties or otherwise in interpreting this

instrument.

(e) In the event any one or more of thi-provisions con-
tained in this Assignment or in the Note, or ir the Mortgage
shall for any reason be held to be invalid, iliegzil or unen-
forceable in any respect, such invalidity, fllegalicy or unen-
forceability shall, at the option of the Lender, nct »ifect any
other provision of this Assignment, but this Assignment shall
be construed as if such invalid, illegal or unenforceatie pro-
vision had never been contained herein or therein,

{£) This Assignment shall be governed by and construed in
accordance with the laws of the State of Illinois, |

12002258

(g) Each Notice given pursuant to this Assignment shall
be sufficient and shall be deemed served if mailed postage
prepaid, certified or registered mail, return receipt
requested, to the above-stated address of the Borrower, or to

such other address as the Borrower may request in writing, Any
iving of Notice hereunder shall

time pariod provided in the
commegee upog the date such Sotice is deposited in the mail,

-6
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*Lender® shall be construed
(h) The terms *Borrower” and “"lLen e g
s, personal representatives, successol
to nclude the heift: P and gumbe: used in this Assignhment

assigns thereof. The gendes 1y and shall apply with the same

a reference term on th
A e et ate of the masculine or feminine

ot whether the parties )
;:gggg.wchporate or other form, and the singular shall like

wise include the plural.

IN WITNESS WHEREQF, the undersigned have caused these presents

i ear first above written.
to be signed the dey and ¥ Aetna Bank, as Trustee under Trust Agreement

dated May 17th, 1988 and known as Trust No,
grsonally,

BORROWCX:

ss'td Trust Officer

can~dfficer

This Rssignment of Rents is executed by AETNA BANK, not
perscnally, but as Trustee r£3 aforesaid. It is expressly

understocd and agreed that hothing berein or in said Trust 8
Deed, privcipal or interest nites contaired, shall be g ;-_’g
cornstrued as creating any liavility on the said first part); fgﬂ %
or on said AETNA BANK personally %o pay the said principal e &
rnotes or any interest that may accruad thereon, or any ot gfihg
indebtedness accruing thereurnder, o to perform any covenant ., 8]
or urdertaking either express or impl.ed therein, all suchx 777 Q
liability and responsibility, if any, bEiny expressly waives 9= Q
by the party of the second part or by arny pzrson now or é; rngiaf
=

hereafter claiming any right to any security Chareunder an
that so far as the party of the first part anu ils successor
ard said RETNA EBANK personally are concerned, tho legal
holder or holders of said prinecipal and interest ncoes and
the ocwner or owners of any indebtedness aceoruing thereunder
shall look solely to the premiges therein corveyed fuar tne
payment thergof, by the enforcement of the lien thereby
created in the marmer thereivn provided. It is not intended,
by the execution of the within instrument that the charactex,
of tha trust be in any manner chariged, altered or amended, o
either directly or by implication ar by infererncej it beingo
expressly urnderstood and agreed by anyorne having occasion tmo
deal by, with or under this instrumernt, that the bernaficiary
car bernefliciaries under tha aforesaid Trust Agreement, are
entitled to the warnings, income and availe of the trust
premicea, and in executing this instrument the Trustee acts
with respect thereta for and at the direction amd in behalf
of the said beneficiary or bereficiaries ard not in any

marnmer for or in its own behalf.

"
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LEGAL DESCRIPTION

PARCEL 1:

Lot 10 in the Subdivision of the West 1/2 of Block 17 in Snow Estates
Subdivison by the Superior Court Partition of the East 1/2 of the
North West 1/4 of Section 30, Township 40 North, Range 14 East of the
Third Principal Meridian, in Cock County, I11inois.

PARCEL 2:

Lot 11 in the Subdivision of the West 1/2 of Block 17 in Snow Estates
Subdivison by the Superior Court Partition of the East 1/2 of the

North West 1/4 of Section 30, Township 40 North, Range 14 East of the
Third Principal Meridian, in Cook County, 1111n01s

Tax Number: Lct 10 14-30-103-014-0000 2125 W. Belmont, Chicago, IL 6061¢
Tax Number: Lot 17 -14-30-103-013-0000 2127 W. Belmont, Chicago, IL 6061%

b 6l
f M @ammu

b o Pog ke LG4 553-CC
Dot 10 bl

L%u)@@ b06/¢
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{..___onna Quinn
STATL OF ILLINOIS a Notary Public, in and firzaid County, in the State aforesaid. Do Hereby Certify, tha
Maris> V. Gotanco _ ... .
Ass't,
W08 R SOOI - Trust Officer of te Actna HMMBunk. and. . .

COUNTY OF COOK

T2002288

. __J0hn Bowkgr __ aecboan.Officer.

of said Bank, who are personally known tosns o be the same penons whos names are subscribed 1o
the foregoing instrument a5 such¥K P Y A'rust Officer, and AKX KoFnogdrR ot K
respectively appeared before me this day in pelzan and acknowledged that they signed and delivers
the said instrument as their own free and voluntary 90 and as the free and veluntany agtof said Bank,
a5 Trustee as aforesaid, for the uses and purpows thitein ser forth; and the said A% e kthen
and there acknowledged that ___HE | as custrdian ﬂ ilg corporate seal of s3id Bank, did
affix the corpoaie seal of said Bank 1o said instrument ¢ N2 O . own (ree and voluntary
act of said Bank as Trustee as aforesaid, lor the uses und puiposey thierein st lorth.

Given under my hand and notarial seal, this _-"_.____J:.‘LT_H___._

day of June e — ALD l”&ﬁ

bt n o Dl
Notay Public.

“OFFICIAL SEAL"

DO
Notary Pep e s QUINN




