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CONSTRUCTION LOAN MORTGAGE 2 7/'

THIS CONSTRUCTION LOAN MORTGAGE (this *Mortgage®) is made
this _lst day of __June . 1988, detween
Standard Bank and Trust Company R
but as Trustees under Trust Agreement dated May 1,
and Xknown as Trust Number 11704

and _Walter 5. Joslyn Construction Co., Mark S. Joslyn, Matthew S. Joslyn,
("Mortgager™), and Residential Energy Conservation Loan Pund,
an Illinois not-for-profit <corporation whose address 1is
111 East Wacker Drive, Eighth PFlcor, Chicago, Illinois 60601
("Mortgagee®},

not sp-uona 11y

C1TcC

_ Walter S. Joslyn Construction Co., Mark S. f
WHRREAS, Mortgagor and _ Joslyn, Matthew S. Joslyn,
L) (YCo-Borrower™ herein) have executed and
deliverrd to Mortgagee a Construction Loan Note of even date

herewiib in the principal amount of _ Sixty Six Thousand and No/100-
---------------------- Dollars {3 66,000, 00 Y. which bears

interest 0" "he rate, and is payadble in installiments and on the
dates, proridad for therein, with a final payment, if not
sooner paid, ~» the 1st day of June . 1998 ,
and which Construction Loan Note together with all notes
delivered in substitution or exchange therefor are hereinatter
collectively callesi the "Note"™ (a true and correct copy of the
Note is attached as Zrhibit A hereto and made a part hereof):

and

e

WHEREAS, Mortgagee c:quires that the prompt payment of the
Note, including the inte:sest due in accordance with the tecrms
thereof, and any additional jndebtedness accruing te Mortgagee
pursuant to the Note, be secured by this Mortgage; .

NOW, THEREFPORE, Mortgagoy. to secure payment of the
indebtedness due or to become dus rursuant to the Note and this
Mortgage, and the pecformance ¢f the covenants herein and
thertein c¢ontained to be performed, Xept and observed by
Mortgagor, and for other good and wvaluable consideration, the
receipt and sufficlency of which is hisredby acknowledged, does
hereby MORTGAGE, GRANT AND CONVEY - nunto Mortgagee, its
successors and assigns, the real estate siviated in the City of
Chicago, County of Cook and State of 1ilinois, as more
particularly described in Exhibit B attached n«reto and made a

part hereof:

o=

“Rendul DO exznd lovgsor

TOGETHER with all the improvements now or heteal'ter erected
on the Mortgaged Premises, and all easenents tights,
appurtenances all of which shall be deemed to de au® remain a
‘. part of the Mortgaged Premises covered by this Moctguge: and
- all of the foregoing, together with said Mortgaged Prewives ace
:: hereinafter referred to as the "Mortgaged Premises.*®
Mortgagor covenants that Mortgagor 1s lawfully seised ozg

the estate hereby conveyed and has the right to mortgage, grant

and convey the Mortgaged Premises, and that the Mortgaged

Premises are unencumbered, except for encumbrances of record.
- Mortgagor covenants that- Mortgagor warrants and will defend
. generally the title to the Mortgaged Premises against all
& claims and demands, subject to encumbrances of record.

uorieIodIoy soxqow pue ‘our ‘Aueduo) Jus Jotenag TToww0),0 ‘ToyRW -y Iakop ‘TOYeN " p uqo['

MORTGAGOR, for 1itself, its successors and assigns, HEREBY
* COVENANTS AND AGREES WITH MCRTGAGEE that:
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1. ayment and Conm anc . Mortgagor will duly
and punctually pay all principal and interest due on the Note
and any late charges required thereunder, and the principal of,
and interest on, any Puture Advances (as hereinafter defined)
secured by this Mortgage, and will otherwise comply with the
terms and conditions of the Note, at the times and in the
manner thecein provided,

2. o ortgage [ o H a H .
Mortgagor shall perform ail of Mortgagoer's obligations under
any mortgage, deed of trust or other security agreement with a
lien which has priority over this Mortgage, including
Mortgagor's covenants to make payments when due. Mortgagor
shall 'pay or cause to be paid all taxes, assessments and other
charges  and fines (“Impositions" herein) attributable to the
Mortgace” Premises which may attain a pcliority over this
Mortgage. -and leasehold payments or ground cents, 1if any.
Mortgagor _will furnish to Mortgagee a recelpt evidencing
payment of sll applicable Impositions within thirty (30) days
of the applicssle due date. Mortgagor reserves the right to
contest real @2:state tax payments provided Mortgagor gives
written noticc to Mortgagee of such contest and tenders o
Mortgagee such secusity for the payment of real estate taxes
and protection of the security of this Mortgage as the
Mortgagee may require 'not later than ten (10) business days
prior to the due date £~7r the tax.

3. Insuvrance,. Morio4gor shall keep the i{mprovements onow
existing or hereafter erected on the Mortgaged Premises insuced
against loss or fire, haczards 1included within the term
"extended coverage", and such other hazards as Mortgagee may
require and in such amounts aid .for such perliods as Mortgagee
may require.

The 1insurance carrier providirg the insurance shall be
chosen by Mortgagor subject to appro’al by Mortgagee; provided,
that such approval shall not be unreasonably withheld. All
{nsurance policies and renewals thereaf 'shall bde in a form
acceptable to Mortgagee and shall incluas a standard mortgage
clause in favor of and in a form acceptakble to Mortgagee,
including a provision cequiring that the /coverage evidenced
thereby shall not be terainated or materially wodified without
thirty (30) days prior written notice to Mortyagee. Mortgagee
shall have the zight to hold the policies and renewals thereof,
subject to the terms of any mortgage, deed of (Zoi¢ oOr other
security agreement with a lien which has priocicy .over this

Morctgage. . o

The delivery to Mortgagee of any policy or policies of
insurance required to be maintained hereunder, or any ranewalsc=
thereof, shall constitute an assignment to Mortgagee of all =
unearned premiums thereon as further security for the paynent‘n
of the indebtedness secured hereby. In the event of a g
foreclosure action or other transfer of .title to the Mortgaged

Premises in extinguishment of the debt secured hereby, all
cight, title and interest of Mortgagor in and to any po¥icy ot
policies of insurance then in force will pass to the purchaser
or grantee theteof subject to the terms of any mortgage, deed
of tzust or other security agreement with a 1lien which bhas
priocity over this Mortgage.

In the event of loss, Mortgagor shall give prompt notice to
the insurance carrier and Mortgagee. Mortgagee may make proof
of loss if not made promptly by Mortgagor. sSubject to the
terms of any mortgage, deed of trust of other security
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agreement with a 1lien which has prioccity over this Mortgage,
all proceeds of insurance shall be payabale to Moctgagee and
each insurance company with which a claim s filled s
authorized to make payment thereof directly to Mortgagee.

If the Mortgaged Premises are abandoned dy Mortgagor. or if
Mortgagor falls to respond te Mortgagee within 30 days from the
date notice s majiled Dy Mortgagee to Mortgagor that the
insurance cartier offers to settle a claim for insurance
benefits, Mortgagee is authorized to collect and apply the
insucrance proceeds at Mortgagee's option either to restoration
or repair of the Mortgaged Premises oz to the sums secured by
this Mortgage. . '

’, reservation and aintenanc -] rtgage enises.
Mortgaguz will keep and maintain, or cauvse to be keapt and
maintairer). the Mortgaged Premises in good order, conditlion and
repalr ard will make, or cause to be made, as and when
necessacy, <.l repairs, renewals and replacements, as and when
necessary, suzuctural and non-structural, exterior and
interior, ordipary and extraordinary. Mortgagor will refcain
from and shall not permit or suffer the conmission of waste in
or about the Mori¢gaced Premises nor remove, demolish or alter
the structural c¢pazacter of any laprovements at any time
erected on the Mortguged Premises except in accordance with the
provisions of the ~onstruction Loan Agreement hereinafter
described and otherwise npon the prior written consent of the
Mortgagee,

5. Protection of Morrgaqgec's Security. If Mortgagor fails
to perform the covenants and -agreements contained in this

Mortgage, or if any action of proceeding is commenced which
materially affects Mortgagee'es _interest _in the Mortgaged
Premises, then Mortgagee, at Mortoavee's option, upon notice to
Mortgagor, may make such appearances, disburse such suas,
including reasonable attorneys' fees. and take such action as
is necessary to protect Mortgagee's Lnterast. If Mortgagee
required mortgage inesurance as a conditiou of making the 1lsan
secured by this Mortgage, Mortgagor sh2il pay the premiunms
required to maintain such insurance in eltrer until such tine
as the requirement for such insurance termir2%es in accordaace
with Mortgagor's and Mortgagee's veltton agreeaent or
applicable law,

Any amounts disbursed by Mortgagee pursuanf to thais
paragraph 5, with interest thereon, at the Note ‘rate, shall
become additional indebtedness of Mortgagor secured by this
Mortgage. Unless Mortgagor and Mortgagee agree to otlh4il terms
of payment, such amounts shall be payable upon not.ce from
Mortgagee to Mortgagor requesting payment thereof. Nothing
contained in this paragraph 5 shall cequire Mortgagee to incur
any expense or take any action hereunder.

6. Inspection. Mcortgagee may make or cause to be made
reasonable entries upon and inspections of the Mortgaged
Premises, pcovided that Mortgagee shall give Mortgagor notice
prior to any such inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Mortgaged
Prenises.

7. Compliance With Laws. Mortgagor will promptly comply.
rules,

or cause coapliance with, all present and future lawvs,

ordinances, regulations and other regquirements of each and
every governmental authocity having juriediction over the
Mortgaged Premises with respect to the installation of energy

YS00L2ZRA
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conservation measuczes and the use or operation of the Mortgaged
Premises or any portion thereof.

8. ggg?gggg&ign. The proceeds of any awvard or clais for
damages, direct or consequential, in c¢connection with any
condennation or other taxing of the Mortgaged Premises, or parct
thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Mortgagee, subject to the ternms
of any mortgage, deed of trust or other secucrity agreement with
4 lien which has priority over this Mortgage. Moctgagor
covenants and agrees to give immediate notice to Mortgagee of
the actual or threatened commencement of any such proceedings
under condemnation or eminent domain affecting all or any part

of the Mortgaged Premises.

9. Mortgagor Net Released; Forbearance By Mortgagee Not @

Wajver. | Ixtension of the time for payment or modification of
amortizatioca of the sums secured by this Mortgage granted by
Mortgages to. any successor in interest of Mortgager shall not
operate to .celease, Iin any manner, the 1llability of the
original Mortgucor and Mortgagor's successors in interest.
Mortgagee shall not be required to commence proceedings against
such successor ©Or ~refuse to extend time for payment of
otherwise modify umortization of the sums secured by this
Mortgage by reason of any demand made by the original Mortgagoer
and Mortgagor's successors in interest, Any fotbearance by
Mortgagee in any instarre in exerclising any rcight or remedy
hezeunder, or otherwise (2/Zorded by applicable law, shall not
be a waiver of or preclud¢ the exercise of any such tright or

remedy in any other instance.

10. Future Advances. It 4is .further covenanted and agreed
by the parties hereto that thier Mortgage also secures the
payment of and includes all future advances as shall be made by
Mortgagee or its successors of assigrs, to and for the benefit
of Mortgagor, to the same extent a~ if sueh future advances
were made on the date of the execnution of this Mortgage
{"Puture Advances®). The total amount of ‘indebtedness that may
be secured by this Mortgage may decrease o increase fzom time
to time and shall include any and all dJizbursements made by
Mortgagee for the payment of taxes, levies ~: insurance on the
Mortgaged Premises with interest on such disbucssements at the
interest rate under the Note and for attorneyu fees and court
costs lncurred in the collection of any or all oY such sums.
All future advances shall be wholly optional with 'icxitgagee and
the same shall bear interest at the same rate as 'pcqitiod in
the Note unless said interest rate shall be modified by

subsequent agreenment,

11. Notice. Except for any notice required under
applicable law tc be given in another manner, (&) any notice to
Mortgagor provided for in this Mortgage shall be gliven by
delivering it ot by mailing such notice by certified mail
addressed to Mortgagor at the Mortgaged Premises Address or at
such other address as Mocrtgager may designate by notice to
Mortgagee as provided herein, and (b) any notice to Mortgagee
shall be given by certified mail to Mortgagee's address stated
herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided
for in this Mortgage shall be deemed to have been glven to
Mortgagor or Mortgagee when given in the manner designated

hereln.

12. : v . This Mortgage shall be

governed by the laws of the State of Illinois, which laws shall
also govern and control the construction, entforceadility,

YSONLZHR




I
L

Ty
e

I

WLt e

It T PRI

T T Ty AR S e e e
iiigee g T

L

Py

e e e o RN e e e e

UNOFFICIAL GQORY 4

validicy and lntecpretation of this Moctgage. In the event
that any provision or clause of this Mortgage or the Note
conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can De
given effect without the conflicting provision, and to this end
the provisions of this Mortgage and the Note are declared to bde
severable. As used herein, "costs®, "expenses" and "asttorneys’
fees” include all sums to the extent not prohibited by
applicable law or limited herein.

13. Mortgagor's Copy. Mortgagor shall be furnished a
conformed copy of the Note and of the Mortgage at the time of
execution or after recordation hereof. .

s, Construction Loan Agreement. The indebtadness
evidenc~rd by the Note and secured by this Mortgage is to be
used fo: the installation of energy conservation measures in
certain r2ildings, structures and improvements on the real
estate héryin described in accordance with the provisions of
the Constraction Loan Agreement between the parties of even
date hecrewich ("Constrzuction Lean Agreement"®}. Mortgagor
covenants thai it will perform all the terms, covenants, and
conditions of the Construction Loan Agreement to be Xept and
performed by Morieajor. All advances and indebtedness arising
and accruing under th2 Construction Loan Agreement from time to
time shall be secured iereby to the same extent as though the
Construction Loan Agirement were fully 1incorporated 1in this
Mortgage. Mortgagee, Zt Mortgagee's option, may require
Mortgagor to execute ani  deliver to Mortgagee, in & form
acceptable to Mortgagee, ar assignment of any rights, ¢laims or

defenses which Mortgagor may lave against parties who supply.

labor, materials or services. ia connection with improvements
made to the Mortgaged Prenmises.

15. Transfer of the Mortgzgrd Premises. If Mortgagor
sells or transfers all or any part ~f the Mortgaged Premises or
an interest therein., exciuding (a) ‘ine creation of a lien or
encumbrance subordinate to this Mortcage, (b)) a transfer by
devise, descent, or by operation of 12w upon the death of a
joint tenant, or (c) the grant of any (i1easehocld interest of
three years or less not containing an option <o purchase, or if
the beneficial interest in or power of <2ijrection under the
titleholding Trust of the Mortgaged Prei\ises is so0l4,
transferred, assigned, pledged, or conveyed, ip whole or 1in
part (including without 1limitation a <collatetal assignment
thereof o any person other than Mortgagee), or il +“d> owner ot
sald beneficial interest is a partnership, any cnirge in, or
substitution ot withdrawal of ¢tifty percent (50%) «&r greater
interest in the owner, or if the owner 1is a corporarionn, any
sale, assignment, pledge or other transfer of fifty percent
(SO0\) of the stock of said owner, Mortgagor shall causs to be
submitted i{nformation required by Mortgagee tc evaluate the
transferee as if a new loan were being made to the transferee,.
Moctgagoc will continue to be obligated under the Note and this
Mortgage unless Mortgagee releases Mortgagor in writing.

If Mortgagee, on the basis of any information obtained
ctegarding the transferee, determines that Mortgagee's securicy
may be impaired, or belleves that there is an unacceptable
1ikelihood of a breach of any covenant ot agreement in this
Mortgage, or if the required \information 1is not submitted,
Mortgagee may declare all of the sumas secured by this Mortgage
to be immediately due and payable. If Mortgagee exercises such
option to accelerate, Mortgagee shall mail Mortgagor notice of
acceleration 1in accordance with paragraph 11 hereof. such

YSO0LZHN
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notice shall provide a period of not less than 30 days froa the
date the notice is mailed or delivered within which Mortgagor
Bmay pay the sums declared due. If Mortgagor fails to pay such
sums prior to the expiration of such periocd, Mortgagee nmay,
without further notice or demand on Mortgagor, invoke any
remedies permitted by paragraph 16 hereotf.

16. cceleration: H d . Bxcept as provided
in paragraph 15 hereof, upon Mortgagor's breach of any covenant
or agreement of Mortgagor in this Mortgage, the Note, the
Construction Loan Agreement or the Construction Escrow,
including the covenants to pay when dJdue any sums secured by
this Mortgage, Mortgagee prior to acceleration shall give
notice to Mortgagor as provided in paragraph 11 hereof
speci<ying: (1) the breach; (2) the action required to cure
such DbDrmach: (3) a date, not less than 10 days from ths date
the noc!’<e 1is mailed to Morgtgagor, by which such breach must be
cured; 47 (4) that fallure to cure such breach on or bdefore
the date spacified in the notice may result in acceleration of
the sums ‘sccuzed by this Mortgage, foreclosure by Judicial
proceeading, “and sale of the Mortgaged Premises. The notice
shall further i nform Mortgagor of the right to reinatate after
acceleration and - the right to assert in the foreclosure
proceeding the nocrecistence of a default or any other defense
of Mortgagor to acce):xcation and foreclosure. If the breach is
not cured on or bafcre the date specified in the notice,
Mortgagee, at Mortgages's option, may declarze all of thes suns
secured by this Mortgcsrnge to be immedliately due and payabdble
without further demand sad may foreclose this Mortgage bY
judicial proceeding. Morc¢jagee shall be entitled to collect in
such _proceeding all. expenses o foreclosure, including, but not
limited to, reasonable attorners' fees and costs, documentary
evidence, abstracts and tivle reports. Mortgagor hereby
waives, to the extent permitted by law, the benefit of all
appraisement, valuation, stay, erytension, reinstatement and
redenption laws now oz hereafter .p force and all rights of
marshalling in the event of any sale nereunder of the Mortgaged
Premises or any part thereof or any in.etest therein. PFucther,
Mortgagor hereby expressly waives any and all rights of
redenption from sale under any order ot (d:cree of foreclosure
of this Mortgage on behalf of Mortgagor, ~N% trust estate and
all persons beneficially interested therein and each and every
person acquiring any intezest in or title (¢ the Mortgaged
Premises subsequent to the date of this Mortgsge -and on behalf
of all persons to the extent permitted by law.

17. Mortgagor's Right to Rejnstate. Notsithstanding

Mortgagee's acceleration of the sums secured by this Mortgage
due to Mortgagor's breach, Mortgagor shall have the  Tight tog

have any proceedings begun by Mortgagee to enforce this
Mortgage discontinued at any time prioer to entry of a judgment
enforcing this Mortgage \if: {a) Mortgagor pays Moctgagee all
sums which would be then due under this Mortgage and the Note
had no acceleration cccurred:; (b) Mecrtgagor cures all breaches
of any other covenants or agreements of Mortgagor contained in
this Mortgage; (¢) Moctgagor pays all reasonable expenses
incurred by Mortgagee in enforcing the covenants and agreements
of Mortgagor contained in this Mortgage, and 1in enforcing

&
&

<
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Mortgages's remedies as provided in paragraph 16 |Thereot, .

including, but not limited to, reasonable attorneys' fees; and
(d) Mortgagor takes such action as Mortgagee may reasonably

require to assure that the lien of this Mortgage, Mortgagee's
interest in the Mortgaged Premises and Mortgagor's obligation
to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Mocrtgagor, this
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Mortgage and the obligations secured hereby shall rcemain in
full force and effect as if no acceleration had occurred.

18. t . In the event any installment or otder
amount dus hereunder shall be delinquent and rcemain unpaid as
of the fifteenth (15th) day of the month in which such payment
is due during the peariocd when interest alone is payadle, or as
of the first (lst) day of the month following the month in
which such payment 1s due during the period wvhen installments
of principal and {nterest are payadle. there shall bde due
thereafter a sum equal to five percent (5%) of the amount of
such delinquency.

19. Prepayment Privilege. Privilege is reserved to prepay
in w.o)e or ia one or more monthly installments of principal
upon trirty (30) days prior written notice to the Mortgagee
without ponalty, premium or charge.

20. andemnification. Mortgagor will protsct, indemnity
and save harr.lass Mortgagee from and against all 1liadilities,
obligations, <C'aims., damages, penalties, causes of action.
costs and exv:uses (including without 1imitation attocrneys'
fees and expenses), imposed upon or 4incurred by or asserted
against Mortgages, and whether or not attridutable to the
negligence of Mortgacas, its employees or agents, by reasoa of
(a) the ownership oif the Mortgaged Premises or any interest
therein or receipt of  sny rents, issues, proceeds or profits
therefrom; {(b) any accidett. injury to or death of persons or
loss of orf damage to property occurcing in, on or about the
Mortgaged Premises or any pa2ctt thereof orf on the adjeining
sidewalks, curbs, vaults and vault space, if any. adjacent
packing areas, streets ot TN & (e¢) any use, nonuse or
condition in, on or about the Vortgaged Premises or any part
thereof or on the adjoining sidewalks, curds, vaults and vault
space, if any, the adjacent park oy areas, streets or ways;
(d) any fallure on the pact of Mortj2gor to pecform- of comply
with any of the terms of this Moctyage; or (e) performance of
anay labor or services or the furnishing of any materials or
other property in respect of the Mortgaged Premises or any part
thereof. Any amounts payable to Mortgag-.e by reason of the
applicatioa of this paragraph shall become jamediately due and
payable and shall bdear interest at the interest rate under the
Note from the date loss or damage is sustaliaud by Mortgagee
until paid. The obligations of Mortgagor under <Mhis paragraph
shall sucvive any termination or satisfaction of this Mortgage.

21. Bus 8 )} ] . Moctgagor wartants - that the
proceeds of the Note will be used for the purposes sjecifled in
Illinois Revised Statutes, Chapter 17, Paragraph 6404(1)(e¢c),
and that the indebtedness secured hereby constitutes a
*business loan® within the purview of said parcagcaph. .

22. Modifications. No change, amendment, nmnodification,
cancellation or dischacge hereof, or any part hereof, shall be
valid unless in writing and signed by the parties hereto or
their respective successors and assigns.

23. Further Assurancegs. Mortgagor, at its expense, will
execute, acknowledge and dJdeliver such instruments and take such
actions as Mortgagee from time to time may reasonably request
for the further assurance to Mortgagee of the properties and
rights nov or hereafter subjected to the 1liea hereof or

Assigned hereunder or intended so to be,

vS00L288
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24. Time is of the Essence in This Agceement.
2s. mes_q.?s.{_ﬁuuu Subject to the
provisions hereof restricting or 1imiting Mortgagor's rights of

assignment and tranefer, all of the teIms, covenants,
conditions and agreements herein set forth shall bde bdinding
upon and lnure to the bdenefit of the respective successors and
assigns of the parties hereto. i

26, Release. Upon payment of all sums secured by this
Mortgage, Mortgagee shall release this Mortgage without charcge
to Mortgagor. Mortgagor shall pay all costs of recordation, if

2. Walver of gg!%?;gi?. Mortgagor hereby walives all
cight o2 homestead exemption in the Mortgaged Premises.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Mortgagor and duortgagee request the holder of any mortgage,
deed of trust or ciRer encumbrance with a 1llen which has
priozrity over this Moztgage to give Notice to Mortgagee, at
Mortgagee's address se. 'forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or
other foreclosure action,.

This Mortgage is executed by Standard Bank and Trust Commanr/
not pecoonally but as Trustee as
aforesaid in the exercise of tiiz power and authority conferred
upon and vested in it as such Tivstee. No personal liability
shall be asserted or enforceable acainst the Trustee in cespect
to the Mortgage, all such liability. if any, being expressly
walved by each taker and holder or tre Note secured hereby.
Nothing herein contained shall modify ¢r Jischarge the personal
liability expressly assumed by any co-mare: or guarantor of the
obligations hereby secured. Bach origiaal and successive
holder of the Note accepts the same upon tars express conditioen
that no duty shall rest upon the Trustee t2 soegquester the
rents, issues and profits arcising from the Mot-gaged Preamises,
or the proceeds arising from the sale or othrnr disposition
thegeof, but in case of default in the payment of (his Note or
under any of the terms and provisions of this Murcgage, the
sole remedy of Mortgagee with respect to Mortgager re2ll be by
foreclosure of the Mortgage.

ySO0L288
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IN WITNESS WHEREOF, Mort

the day and year first adove written.

THIS INSTRUMENT PREPARED BY:

Stephen H. Armstrong, Esgqg.
122 South Xichigan Aveaue

Suite 2014
Chicago, Illinols 60603

gagor has executed this Mortgage as of

EXCULPATCRY CLAUSL ATTACHED HERETO
AND MADE A PART HEREOF.

Standard Bank and Trust Company

not personally but as Trustee
as aforesaild

under Trust No. 11704

Dennis Radok ¢
Attest: 2;2

atricia Bl'unkln Assistant

Walter S. Joslyn g’ngtruction Co.

Mark S. JoilL \;{ﬁg\dy

Matthew S. Jos‘lyn

Qw/ jL-Q ’7%4./&»;1/
k4-5*4z£§:11— /(1& :%%;ZazéLlci

Joyce’ R

O Cornn } 1 Development Compa/ Inc.

By: z, Mé}f«u f//
Mobi s

cooration ;
By:\ A 7 .

L4

7763-67 South’sSknre Drive, Chicago, IL
MORTGAGED PREMISES ADDRESS

= 8
g 18
TN =
BO--— L 43 - GG ’f;‘::
. § e
b &
RETURN TO: N oOF
pea R

Sommunity Investment Corporatiocn M

=

600 south Federal P Y

Suite 306 v ERZ

[ X} =

Chicago, Illinois _ 60605 o o

Attn: Quida R, louisville
1

TS MORTGAGE 13 exccuted by Standard Bank and Trust Company, nut fndividually, ot %
bug a8 Truacce under 1ts Trusc Numbec {4 v in the exercise of the pover and <o
audhority conforred upon and vested §n it as such Trustee (amd naid Standarid ~3
pank and Trust Company hercby warrants thot it possesses (ull power and authoricy to —~
exccute cthis instrument), and jc is axpresaly undarscood and agreed that nuthlnﬂ hereln A
or i sald Note contained shall be construved as creacing any llabilicy on e}
Standard Bank and Trust Company, individually, to pay the safid principal note or any [}
{udebeadacns accuring hereuwnder, or to perlorm shy covennnts, afther expreas or fmplied, wn
' . -

berein contained., all such liability, 1 any bulng oxprusaly walved by the holder herant,

its
wally’, 1ta successors and asslgns, are

ipal note and any persons to wham any Indebtedness may be due hercunder
for tho payment cthereofl, by the enforcghent of the

prin
uol;iy to the proemises horeby conveyed
in sald principal note provided: provided,

successors aul assipns, and by every paerson now or lharcafter clalming any ripght or
Standard Bank and Trust Company, indlvid-

sccurity hercunder, and that so far as -
concerned, the legal holder or bholders off satd
shihll look

hovevar

llendcraated, fn the manner herein and
parsonal liabilicy of any co-~makers, co-signers ot

this watver shall ino no way affect the
wdorsars.

pyS00L288
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STATE OF ILLINOIS)
1SS,

COUNTY OF COOK )

3

1, the undarsigned a Notary Public, in and for the County and State aforesaid, Do

HEREBY CERTIFY, that Dennis Radek, Vice President . _Patricia Brankin, Assistant Seccretacy

of Standard Bank and Trust Company undey Trust No, 11704

and i ' 4
personally knoun to me to be the samé person whose names are subscribed to the foregoing
instrument as sucr . Vice President and Aggisisnt Secretary

Secretary, respectively, appeared before me this day in person and acknowledge that they

signed and delivered the said instrument as their own free and voluntary acts, and as

Standard Bank and Trust Company

the free and voluntary act of said

as Trustea, for the uses and purposes therein set

=) A
;: forth; and said Assistant - Secretary did also then and there acknowledge
E that he, as custodian of the corporave saal of Standard Bank and Trust Company
5,
di3 affix the said corporate seal of said national

banking association to said instrument as his rwn free and voluntary act and the free

- and voluntary act of said national banking associstion, as Trustee, for the uses and
3
s purposes therein set forth. %
N Given under my hand and official seal, this _16th day »nf ' dJunc . 19_88 . s
<
=~
A
= 3

Nou ::_'y Public

I At ol P mth P | B e it s « g~ e gt
"OFFIC Al SEAL"
i SANDRA LTLiKENBERG
NOTARY PUBLIC. STAGE. N7 ILLIMOIS
} MY COMMISSION EYPIRES 6-3.92

Al el el el el el il il [ gt <ot ety

Commission Explres:

(o -D-Q
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STATE OF ILLINOQIS)
18S.

COUNTY OF COOK )

1, undersigned, a Notary Public,

Walter S, Joslyn Construction Company, Mark S, Joslyn,

in and for the County and State aforesaid, DO

HEREBY CERTIFY, that

Matthew S. Joslyn, Jochn J. Maher, and Joyce R. Maher

—

personally kiiorn, to me be the sama person{s) whose name(s) are subscribed to

foregoing instrumesnt respectively, appeared before me this day in person ana

acknowledged that thzay signed and delivered the said instrument as their own
Walter S, Joslyn

the

free

and voluntary acts, auda as_the free and voluntary act of

Construction Company, Mark £, Joslyn, Matthew S. Joslyn, John J. Maher and

Joyce R. Maher =

for the uses and purposes therein &' Zorth.

1988

Given under my hand and official seal, this _ﬂ#f%: day of (:ExLA/vvzv
" OFFICIAL SEALN'j

NANCY SIMON
NGTARY PUBLIC. STATE OF |

MY COMMISSION EXPIRES 3/24/9)

COMMISSION EXPIRES:

¥S00LZR8
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STATE OF ILLINOIS )
. > s8
COUNTY OF COOK )

1, the undersigned, s Notary Public in and for the County and State
aforesaid, do hereby certify that

, personally known to me to be

and
President and Secretary of
s+ General Partner of
JOMM/Rainbow Terrace Partners , appeared before

me this day in person and acknowledged that they signed and delivered
the said instrument as their own free and voluntary act and as the
free and voluntary act of said O'Connell Development Company, Inc.

, as General Partner of _JOMM/Rainbow Terrace Partners

Given undsy my hand and official seal this Pii day of Qq\ubmul__ s

19%5. i
¥ OFFicIAL SEAL * 3/\ A 2 AA A, S
¢ NANCY SIMON ¢ }

? %OTARY PUBLIC. STATE OF ILLINOI§ jNotary Pub15
MY 2OMMISSION EXPIRES 3/24/91

My commission expires .

BT ey ST R g o o in = e T
R B s S e e e

yS0022R8

STATE OF ILLINOIS )
i ) Ss
i COUNTY OF COOK )

.

;H 1, the undersigned, a Notary Public in and for the County and State
aforesaid, do hereby certify that
and

, personally known to me to be
President and Secretary of _ .
,» General Partuer.of
JOMM/Rainbow Terrace Partners , appea-ed before
me this day in person and acknowledged that they signed and /delivered
the said instrument as their own free and voluntary act and ap the

. free and voluntary act of said Mobros, Inc. P
- . as General Partner of JOMM/Rainbow Terrace Partiinrs

Given under my hand and official seal this [ffki' day of Q:LLAJQEJL_ ’
0

198%.

B Rl

<~

" OFFICIAL SEAL
NANCY SiMON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/24/91

o "

My commission expires .

ﬁleAlbb4J I
tary PubIE}

e

"y
.5,
8
i
M
N
b .
i3
[
o
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$ 66,000.00 CHICAGO, ILLINOLS
June 1 . 1,_83
FOR VALUE RECEIVED, Standard Bank and Trust Company o

aot peceonally but as Trustee under Trust Agreement dated
May 1, 1988 — and known as Trust Numbe:r 11703
and _Walter S. Joslyn Construction Co., Mark S. JOSIE, Ma tthew S‘——l
(hereinagfter., together with any assignee or transferee of the
toregoing trust, referred to as “*"Borrower®), Jointly as
severally pcomise to pay to the order of RESIDENTIAL ENEBRGY
CONSERVATION LOAN PUND, an Illinois not tor profit corporation
("Lender®) at its offices located at 111 Bast Wacker Drive,
Bighth Ploor. Chicago. Illinols 60601, or at such other place
or to such other party or parties as Lender may froa time to
time derignate., the principal sum of Sixty Six and and No/100---
Dollacs $ 66,000.00 ). of so much thereof as shall have
been advenced, with interest on the principal sum remaining
from time to time unpaid, at the rate of seven
percent 7.8) per annum, computed from the date of each

(.

advance and 77yable in the manner herelnafter provided.

Bach advance of principal shall be made in accordance with and
pursuant to the ‘<rms of the Mortgage (as hereinafter defined)
given as security ior this Note. Reference is made to the
Mortgage ftor rciguis of accelezation of the {ndedbtedness
evidenced by this Note.

Interest only on advancas of p:lnc}pai made from time to time
shall be payadle on the (irst day of July . 1988, for
interest accruing in the prsceding month and on the tirst day
of each month thereafter to ths Cirst day of the month in which
payments to pcincipal and intelest commence. lInstallments

of principal and interest, in advance, in the amount
of _Five Hundred Ninety Three and No/100-=Fo)lars ($593,00), based upon a level
annuity amoctization term of pE] years, at a rate
of 7 \, shall be payadble - vn the twentieth day
of December . 1988 and on %e twentlieth day of each
month thereafter until the entire principasl sum is repaid in
fall. In any event, the balance of principal together with
accrued interest thereon shall be Jue and payable
on June 1, 1998 ("Maturity Lars®).

This Note 1is secuzed by a Construction (l,0a8n no:tgago
("Mortgage®) on the real estate described therein which s
situated in the City of Chicago., County of Cook ani State of
Illinois (the "Mortgaged Premises®) of even date hezeuwith. All
of the covenants, conditions and agreements contaipe” ia the
Mortgage are incorporated by referencs herein and acs made a
pact hereof. Any amounts required to be paid dy Borrow?: under
the terms of the Mortgage shall become additional principal
indebtedness hereunder to the extent such amounts are not paid
in accordance with the Mortgage and shall de payable on demand
and shall bdeaz interest hereunder.

YS00L2ZH8
uorerodi) soxqow pue -ouy ‘Auwdmn) jusudoransg TTIUWIOD,0 *TSYeN ¥ aofop ‘Ieyel <[ WOr ‘ukTSor

In case one or more of the following events ("Events of
Default®) shall occur, to wit:

1 A. If default shall be Bmade in payment of any
3 installment of interest or principal and
interest due under this Note when the same 0
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apy pact thereof shall bdecome due and payadle,
and if such default remains uncured:; ot

B. I£ & defavlit shall have occurred {a the
pecformance or obdsecvance of any covenant of
provision of the Moctgage: ot

C. If all or any part of the Mortgaged Premises or
any {intezest thezein s 8014 or transterred
(excluding (a) the «creation of & 1lien or
encumbrance subordinate to the Mortgage., (d) a
transfer by devise, descent, or by operation of
lawv upon the death of a joint tenant, or (e¢) the
grant of any leasehold interest of three yeoars
or less not containing an option to purchase),
or if the bDeneticial interest in or power of
direction under the titleholding Trust of the
Mortgaged Preaises is s0ld, tzaneferrced,
assigned, pledged, or conveyed, in whole or in
part (including wvithout 1limitation a collateral
assignment thereof to any person other than
Mortgagee), or if the owner of said Dbeneficial
interest 1is a partnership, any change in, or
soustitution or withdrawal of fitty percent
(50%) or greater interest im the owner, or 1if
the owner is a coctporation, any sale,
assignpsnt, pledge or other transter of (fifty
peccent (50%) of the stock of said owner. and
Lenderz, »n the bdasls of any information obtained
regarding the tranaferee, deternines that
Lender's swr2zity may de impaired, or believes
that therte i3 22 unacceptable likelihocd of the
breach of aay covenant in the Mortgage, or 1if
the <zequired 1inlotmation is not submitted Dby
porrover; - - ) .-

then. in any of such events, Lender 4t its option., may d&eclarce
the whole of the principal sum remain’ry unpaid and all acecrued
interest thereon immedliately due and payaile. Without 1limiting
the foregoing right or any other rights aunl cemedies of Lender
at lav or in equity, Lender shall have al; rights and remedies
provided tor in the Mortgage and may enfu’<s the covenants,
agreements and undertakings of any obligor ¢oit2ined therein by
the exerzcise of the remedies avallable or author’ized thereunder.

In the event any installment or other amount due under this
Note or the Mortgage shall be delingquent and remcs's unpaild as
of the fifteenth (15th) day of the month in which 4rch payment
is due for interest alone, or as of the first (1st) day of the
month following the month 1n which such payment is Jve for
installments of principal and interest. thers shall bs due a
sSum eqgual to five percent (5\) of the amount of the delinguency.

Privilege is reserved to prepay this Note in whole or in one or
moze monthly {nstallments of principal upon thircty (30) days
ptior written notice to the Lender without penalty, premium or
charge.

In additioca to, but not in derogation of, the foregoing, in the
event any amount payadble hereunder shall cemain unpaid atter
its due date, said amount shall bdear interest thereafter until

paid at the interest cate under this Note.

If Lender incurs any fees or expenses in enforcing the teras of
this Wote, or to protect, defend or uphold cthe lien of the

pSO0LZER
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Noctgage as & tesult of the occuccences Or existence of an Event
of Default as defined hecein orf in the Moctgage, a1l sums paid
b{ Lender for such fees and expenses. {ncluding without
1imitation —reascnadle attorneys' fees, shall be paid Dby
Boccower immediately upon written demand theretor, and, if not
ald, shall thereafter bhear intezest at & cate egual to the
nterest tate under this Note and shall Ddecome additional

indebtedness avidenced by this Note.

Presentment for Dayment., notice of A4ishonor, protest, and
notice of pfotest are lheredy waived Dy each maker hereof and
the uyndersigzned jJointly and sevecally agree to pecform and
comply with each of the rcovenants, conditions, provisions and
agreements of each of the undersigoned contained in every
fnstrument evidencing or secuzing the indebtedness.

Lender m)y extend the time of payment or otharwise modify the
terms of Dayment of the debt evidenced by this Note in whole or
in part. or releases any party liable hereunder or under the
Mortgage <r any security, or grant aay other indulgence or
forbearance +vuatsoever, and any such extension, moditication.
£eolease, induvirance or forbearance may de made without notice
to any party ard shall not alter or diminish the 1liabdbility of
any parcty. The “alver by Lender in any instance of any remedy
provided for herelr shall not bde deemed to de a vaiver of the
same 0or othet tsaurdies in any other {instance. Borrover
reserves to the Lender the right at Lender's sole discretioa teo
extend the date for commencemsnt of installaents of principal
and interest which extsniions may affect the interest rate
payable hereunder.

Borrowsr varrants that the procoseds of this Note will be used
for the purposes specified  {u Illinois Revised Statutss,
Chapter 17, Paragraph 6404(1)(<7, and that the indedtedness
evidenced hersby constitutes a “dusiness 1lcan® within the
purviewv of said paragraph.

Any notice given pursuant to the terams ~f this Note shall be in
writing and shall bde sent Dy first cless all, addressed to the
Borrower at the Property Address set fcrta bdelow or to Lender
at the address that appears hereon, or to 4n<ch other address as
elither pazty shall have therstofore desigaited in writiag to
the other. All notices skall be effective ugor mailing.

The terms of this Note shall be governed by the lave of the
state of Illinols. .

Bvery provision tereof is intended to De severadle. It any
provision of this Note is determined by a coucrtt of zompetent
Jurisdiction to be {llegal or iavalid for any Teason
whatsoever, such illegality or invalidity shall not affect the
other provisions hereof., which shall remain blnding and

enforceadle.
This Note is exscuted by Standard Bank and Trust Company

s ROt personally but as
Trustee as aforesaid in the exercise of the power and authority
conferred upon and vested in it as such Trustee. No parsconal
l1iabiiicty shall be asserted or enforceable against the Trustee
in respect to this Note or the making, issue or transfer
hereof, all such liability, i{f any. being expressly waived Dy
each taker and holder hereof. MNothing herein contained shall
modify or discharge the personal liability expressly assumed Dby
apy co-maket Of guarantor of the obligations hecedy secured.
Bach original and successive holder of this Note accepts the

YOONLZR]
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saRe upon the express conditioa that no duty shall rest upon
the Trustee to sequester the rents, issues and profite arising
from the Mortgaged Premises, or the proceeds acising €Czom the
sale or other disposition thereof, dDut that in case of default
ia the payment of this Wote ot of any installment hereof, the

sole cemedy of Lender with reapect to the Trustes shall de bdY
foceclosure of the Mortgage.

IN WITNESS WHEREOP, Borrower has executed this Note as of the
day and year flrst adove writtea.

Standard Bank and Trust Campany

as Trustee as aforesalid and
not personally

pY: Vi r@% 3
©

ATTEST: _@;p
Asfiftant Secretary

AND
Walter 8. Joslyn Construction Co.
By:, 4
)

- - - wngQ &mnwjtggiiﬁj

Matﬂmm*ST;;:gakp

—

John J. Maher

Joyce R. Maher

Q'Connell DEVEIWVWC‘J};'Q', Inc.
By: P

o . @
~

Mabros Corpo
By:

AW

1620 W. 89th Street, icago, IL
HOME ADDRESS

7763-67 South SixélDrive, Chicago, IL

PROPERTY ADDRESS _J/
&~

YS002288
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IBIT B

Legal Description

The Westerly 100 feet of lot 155 and the Westerly 100 feet of the South %
of lot 153, and all running West of a line drawn through the center of said
lots and running parallel with Bond Avenue in Division 1 in Westfall's
Subdivision of 208 acres and being the East & of the Southwest 4 and the
fractional Socutheast % of Section 30, Township 38 North, Range 15, East of
the Third Principal Meridian, in Cook County, Illineis,.

PROPERTY ADDRESS: 7763-67 South Shore Drive, Chicago, IL

TAX I.D. NO. 21-50-423-015

50024288

BOX ¢ 2.ca
Return to: COMMUNITY INVESTMENT CORPORATION

600 South Federal

Suite 306
Chicago, Illinocis 60605

Attention: ©OQuida R. Louisville




