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S MORTGAGE (“Mortgage™) is made Lhis day of W .
E 19 between Mortgagor, . MARIO H. BASTIDA AND LINDA M, BASTIDA, HIS WIFE

therein “Borrower”) and the Mortgagee, Citicorp Savings of [llinois, A Federal Savings and Loan Asgociation, a cor-

poration organized and existing under the laws of the United States, whose address is One South Deurborn Street, Chicago,
Illinois 60603 therein “Lender™).

WHEREAS, Borrower is indebted to Lender pursuant to a Preferred Line Account Agreement ("Agreement”) of even

e hereof, in the principal sum of U.S, $_6,000,00 o {Borrower's “Credit Limit"s or so much

of such principal as may be advanced and outstanding, with interest thereon, providing for periodic installment payments

of principal of 1/60t5 of the principal balance outstanding and unpaid as of the date of the most recent ndvance to Borrower

(\& heveunder, interrsy, oplional eredit life and/or disability insurance premiums, and miscellaneous fees and charges for ten

(10) years from the deZe hereof; nll such sums, if not sooner paid, being due and payable ten (10) years {vom the date hereof,

= ) the (*Maturity Date”.

: ’Th secure La Lenaerei the repayiment of the indebtedness evidenced by the Agreement, with interest thoreon, the pay.
ment of all other sums, vith interest therecon advanced in accordance herewith Lo protect the security of this Mortgage, and
the performance of the coveunts, and agreements of the Borrower herein contained, and (b) the repayment of uny future
advances, with interest thercon made to Borrower by Lender pursuant to paragraph 4 heveof, (such advances pursuant 1o
paragraph 4 hereof of principal riade after the date hereol being referred to as *future advances”), and (c) any “Loans”
(advances of principal after the dat: Hereof) as provided for in the Agreement (it being the intention of Lender and Borrower
that all such Leans made after the date hereof enjoy the same priority and security hereby created as if all such Loans had
been made on the date hereof); and (d) the merformance of Borrower's covenants and agreements under this Mortgage and
the Agreement secured hereby. For thispyepose, Borrower does hereby mortgage, grant, convey and warrant (unless Borrow-
cr be an lllinvis land trust, in which case Borrower mortgages, grants, conveys and quit cluimsi to Lender the following described
property (“Property') located in the Counly of and State of IHinois:

LOT 62 (EXCEPT THE SOUTHEASTERLY .0 FEET, MEASURED ALONG THE SOUTHWESTERLY LINE), AND
THE SOUTHEASTERLY 12.5 FEET, MEASURLD ALONG THE SOUTHWESTERLY LINE, OF LOT 63 ON THE
RESUBDIVISION OF BOULDER HILL, UNIT 1% "IN THE TOWNSHIP OF OSWEGO, KENDALL COUNTY,

ILLINOIS.

PI.N. No, _10=-05-277-020

which has the address of _10 NORTH BEREMAN ROAD A (street) MONTGOMERY
(cityy, _ILLINOIS 60538 =~ (state and zip cod<herein “property address™)

Beorrower covenants that Borrower is lawf{ully scized of the estate hereby conveyed and has the vight to morigage, grant
and convey the property and that the property is unencumbered, except foi encombrances of record. Borrower, unless Bor-
vower is an [linois land trust, warrants and will defend generaliy the title toide property against all claims and demands,

subject to any encumbrances of record.
Covenants. Borrower nnd Lender covenant and agree as follows:

1.
(A) Payment of Principal and Interest. Borrower shall promptly pay when due by the terms of the Agreement the

principal of and interest accrued on the indebledness evidenced by the Agreement, togre her with any other fees, charges
or premiums imposed by the Agreement or by this Mortgage.

(B) Line of Credit Loan. This Mortgage secures a Line of Credit Loan Agreement. Borrow ey will enjoy access to that
Line of Credil during the term hercof.

(C) Agreed Periodic Payments. During the term herecof, Borrower agrees Lo pay on or beforethe payment due date
shown on each periodic Billing Statement the Minimum Pavment Due for that Billing Cyele (each/gdliiing Cycle will be ap-
proximately one month) The payment due date for each Billing Cycle is approximately twenty-five 125) daye after the close
of the Billing Cycle.

. if, on the Maturity Date, Borrower still awes amounts under the Agreemont, Borrower will pay those amounts in full
o on the Maturity Date.

(D) Finance Charges. Borrower agrees Lo pay interest (n “Finance Charge' on the Outstanding Principal Balance

of Burrower's Preferred Line Account as determined by Lthe Agreement, Borrower agrees to pay interest al the Annual Per-

centage Rate of _14.40 %,
Lender reserves the right, alter notice to Borrower, to change the Annual Pereentage Rate, the Credit Limit, or caneet

Barrower's Preferred Line Account.

2. Application of Payments, Unless applicable low provides otherwise, all payments received by Lender under the
Agreement and this Morigage shall be applied ns provided in the Agreement, Charges incurred pursunnt to paraygraph 4
hereof will be treated ns Finance Charges for purposes of application of paymenis only.

3. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the prop-
erly which may attain priority over this Mortgnge, and leoschald puyments or ground rents, i any. Borrower shall promptly
furnish to Lender receipts evidencing these payments,

4. Protection of Lender's Rights in the Property: Mortgage Insurance. If Borrower fails to perform the covenants
and agreements cantained in this Mortgage, or there is a legal proceeding thnt may significantly affeet Lender’s rights in
the property tsuch as a proceeding in bankruptey, probate, for condemnation or to enforce laws or Regulatlions), then Lender
may do and pay for whatever is necessary to protect the value of the property and Lender’s rights in the property. Lender’s
[’ ‘ action may include paying any sums secured hy a lien which has priority over this Mertlgage, appearing in court, paying
reasonable attorneys’ fees and entering on the propesty to make repairs. Although Lender may take action under this paragraph
4, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 4 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of pnyment, these amounts shall bear interest from the date
of dishursement al the rate provided in the Agreement and shall be payable, with interest, upon noties from Lenther 1o

Borrower requesting payment.
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- 5. Borrower Not Relpa e & WaiyeF 0 time for payment or modifica-
4 tidn of amortization of the sump gedyr @ Julge gia LéRkde ceYedr itsintehest of Borrower shall
ity of LheBriginal Borfowers Sdecedsor™in inverest=Lehder sliall not be required Lo commence

not operate to release the lia y y
proceedings against any successor in interest or refuse Lo extend time for puyment or otherwise modily amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower or Borrower's successors in interest.

Any ﬁ)rl:iearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

8. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
9. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Mortgage but does not
execule the Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the
property under the terms of this Mortgage; () is not personally obligated to pay the sums secured by this Mortgage; and
(c) agrees that Lender and any other Borrower may agree to extend, modify, forchear or make any accommodations with
regard to the terms of this Mortgage or the Agreement without that Borrower's consent.

7. Prior Mortgages. Borrawer covenants and agrees to comply with all of the terms and conditions and covenants
of any mortgage, trust deed or similar security instrument affecting the property which has or may have priority over this
Mortgage, inciuding specifically, but not limited to, timely making the payments of principal and interest due thereunder.
- Failure of Borrower to make such payments or keep such terms, conditions and covenants as provided for in such prior mort-
prages, trust deeds or security sgreements shall eonstitute o default under this Mortgage, and Lender may invoke the remedies

specified in paragraph 10 hereol.

8, Default
(A) The vecurrence of any of the following events shall constitute a defaull by Borrewer under this Morigage: (1) fatlure

to pay when due any sum of money due under the Agreement or pursuant to this Mortgage, (2) Friluwre Lo perform, keep or
observe any term, pravision, condilien, covenanl, warranty or representution contained in Lthe Agreement or the Mortgape
which is requiredin bz performed, kept or observed by Borrower; (33 occurrence of n defuult or un event of default under
any agreement, instruraent, or document hefore, now or at any time hereafter delivered by or on Borrower's behalf to Lender;
4) occurrence of n delarts.or an event of default under any agreement, instrument or document befere, pow or at any time
hereafter delivered to Lerdur by any guarantor of Borrower's ohligations under the Agreement or the Mortgage; 15) if the
o property that is the subject of this Mortgage, or the beneficial interest in any land trust holding title to that property, is
attached, seized, subject 10w vrit of distress wartrant, ar is levied upon or becomes subject to any lien or comes within posses.
: sion of any receiver, trustee, cuscedian or assignee for benefit of creditors, or if such property or beneficial interest 1s encunt-
bered or suffers such an encumbearce or claim of lien (except such encumbrances that are expressly subordinate to this Mort.
gage); (61 the filing of any petitioh 1vinder any Section or Chapter of vhe Bankrupicy Reform Act of 1978 or any similar law
2 within 30 days, or if Borrower shall be declared incompe-

by Borrower or against Borrower iid such pelition is not dismisse
tent, or if a conservator shall be appoirted for any or ali of Borrower's agsets, including the property; (7) Barrower defaults

g in, or an action is filed alleging a defauit i suy other obligation of Borrower to creditors ether than Lender; (8) Lender receives
actual knowledge that Borrower made any metevial misrepresentation or omitted any material information in the Agree.
ment, Mortgage, or in Borrower’s applicntion for the Agreement.

(B} If Borrower is in defauit under the Agrezment or this Mortgage, Lender may require Borrower to poy immediately
the principal balunce aulstanding, any and ali intevzget Borrower may owt on that nmount, together with all other fecs, costs
er premiums churged to Borrawer's account. The prinein! balunce autstanding under the Agreement after default shall con-
tinue to accrue interest until poid at the rale proviaefor in Lthe Agreement as if nn default had occurred.

8. Transfer of the Property. ICail or any part of the pronerly, or an inlevest. therein is sold or transferred by Borrower
or if the beneficial interest or any part thereof in any land trust holding title 1o the property is assigned, sold or transferred,
or if the Borrower or the title holding trust enters into Articles of Agreement for Deed or any agreement for inslallment
sale of the praperty or the beneficiai interest in the title holding laad trust, without Lender’s prior written consent, excluding
{n) the crention of a purchase money security interest for houselio'dl applianees, (b} a transfer by devise, descent or by opera-
tion of law upon the death of a joint tenant, or () the grant of any Mar=hold interest of three (3) yeurs or Jews not containing
an option to purchase, Lender may, at Lender's option, declore allausiy secured by this Mortgage Lo be immediately due

ER Rt

AL i -

TR e e syt e T

and payable.

; pl{). Acceleration; Remedies. Upun a Default by Barrower under/itis Mortgage, Lender, al its optinn, may require

H immediate payment in full of all sums secured by this Mortgage without furtiier demand and may forectose this Mortgnyge
by judicial proceeding. Lender shall be entitled Lo collect all expenses incur red .n. pursuing the remedies provided in this

paragraph 10, including, but not limited to, reasonable attorneys’ fees and cesty of title evidence.

11. Waiver of Homestead. Borrower waives all right of homestead exerapiicn in the property.

Dated: _(_0 ‘ / / '_Pv?
BORROWER

2
LOOK COUNTY. (L1 INOI! ‘%%O‘%?‘:L
FILED FOP RELORG - - %

L)
H
! Borrower

L
1988 JUN.21 AH 11: 38 68270056 -Xj'z 7
" LINDA_.}Q " BéTIDA!

Borrower

STATE OF ILLINOIS )
} 88

COUNTY OF COOK )

i, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
: MARIO H, BASTIDA AND LINDA M personally known to me to be the same persen whose name(a) is
i subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that 1BEY _ signed, seal.
s ed and delivered the said instrument as _THEIR _ free and voluntary act, for the uses and purposes therein set forth, in-
!

X

ot

cluding the release and waiver of the right of homegtead,
Given under my hand and official seal, this -}d\ day of M— , 19 & .

P-31 -89

Commission Expires:
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