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) MORTGAGE $1 6.00

THIS MORTGAGE 1S DATED 08-17-1988, BETWEEN JACQUELYN BEECHY, A WIDOW, ("GRANTOR"), whose addresa Is 16220 CRAWFORD,
TINLEY PARK, lllincis 80477; and Scuthwest Financlal Bank {"LENDER"), whose address Is 9640 S. Weaslern Avenue, Evergreen Park, lllinols

50642
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages and warrants and conhveys to Lender all of Granlor's right, litle, and
uently erocted or alfixed bulldings, rovemonis and fixiures,

Interest in and to the fol wing describad real property, logeather with all exisiing or subsaq ge, imp.
all sasements, royaltiec, apr trtenances, all rights rolating to the real propeny (including minerals, oll, gas, water, and tha like), and all diich rights (inciuding
stock in utiities with ditch orgation rights) located In COOK County, State of lllinois (the "Real Property”) and legally described as:

UNIT NUMBERS ‘5700-B AND 15700-G-2 IN REVERE COURT CONDOMINIUMS AS DELINEATED ON A SURVEY OF
THE FOLLOWING "€ CRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS IN REVERE COURT CONDOMINIUMS, BEING
A SUBDIVISION U747 NORTH 812.00 FEET OF THE EAST 1/4 OF THE WEST 172 OF THE SOUTH EAST 1/4 OF THE
SOUTH EAST 1/4 OF ETTION 17, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH
SURVEY S ATTACHED 45 ZXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED APRIL 27, 1988 AS
DOCUMENT 88176737, AS 2 AMNDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMEN IS tP COOK COUNTY, ILLINOIS. MCRTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE
ITS SUCCESSORS AND ACZS.GNS, AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL
ESTATE, THE RIGHTS AND EASF acNTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION
OF CONDOMINIUM AFORESAID, THIS B’ UATGAGE 1S SUBJECT TOALL RIGHTS, EASEMENTS, COYENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATION”. CONTAINED IN SA|D DECLARATION THE SAME AS THROUGH THE PROVISIONS
/ OF SAID DECLARATION WERE RECITED anD STIPULATED AT LENGTH HEREIN.
. The Real Property or lis address Is commonly known a3 18700 REVERE COURT, UNIT B, OAK FOREST, ILLINOIS 60452. The property tax identificaticn

number for the Real Property t8 28-17-402-038 AFFECTS 1}:S \ND OTHER PROPERTY.

Grantor presentty assigns to Lender all of Granier's right, title, ard ir1erast in and to the Rents from the Real Propaerty, In addilon, Granlor granis Lender
a Unitorm Commerclal Code secuiily inlerest in the Renta and the “e sonal Property deacribed batow.

DEFINITIONS. The following words shall haue the following meaning s whe= used In this Mortgage:
Borrower. The word "Bommower” means JACQUELYN BEECHY . " he words "Bormower” and "Grantor” are usad Interchangoably in this Morgage.

Grantor. Tha word "Grantor” means JACQUELYN BEECHY . The wordr "Uranlor” and "Borrower” are used Inlerchangoably In this Mortgage. The

Granior Is the mortgagor under this Mongage.
Impravemants. The word "Improvemenis” means without limitation all existing ar. future buildings, struclures, facliities, additions and similar congtruction
on the Real Property.

indebtednass. The word "Indebtedness™ means all principal and Inferast puy”.ol: under the Note and any amounts expendad or advanced
by Lender to discharge obligations of Grantor or expensaas Incurred by Lender tu ¢ af~rce obligations of Grantor under this Mortgage, together
with interest on such amounts as provided in this Morigage. The llen of this Mc .gage shall not exceed at any ane time $63,000.00.

Lendar. The word "Lender” means Southwast Financlal Bank, The Lender Is the mofnigaged undur this Morigage.

Mortgage. The word "Mongage® means this Merigage between Grantor and Lender, and Inciudss without limitation all assignments and securfty interest
provisions relating 1o the Personal Property and Rents,

Nots. The word "Nole” means that certain note or credit agreement dated 08-17-1988 in tre cliginal principal amount of $63,000.00 from
Borrower to Lender, together with all renewals of, extensions of, modifications of and substiiul) -2 1r+ the nols or agreemant. Thae Intarsst
rats on the Note la 10.000%. The Note Is payabie In 120 Monthly payments of $838.03, The cuirenty acheduled fina! payment of principal
and |nfereat on tha Note will be due on or before 07-01-1998.

Personal Property. The words "Peisonal Property” mean all equipment, iixtures, and other articles ol persons' property owned by Granior, now of
subeequently atiached or affixed 10 the Real Properly, together with all accessions, parts, and additions to, all repli cements of, and all substitutions
for any of such property, and together with all proceeds (including insurance proceeds and refunds of premiure). fen any sala of other disposition
of such property.

Property. The word "Property” means collactively tha Real Property and the Personal Property.

Real Property. The words "Real Property” mean the roal property described above In the "Gran! of Mortgage™ section.

Related Documents. The words "Relatad Documents® mean and Include any promissory notas, joan agreaments, Quarantiva. socurity agroements,
and all other documants executed In connecticn with this Mottgage or the Indebledness, whathar now or hereatier existing.

Rents. The word "Rents” means all rants, revenues, Income, lgsues, and profits lrom the Reat Property and the Parsonal Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORATGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Morigage, Grantor shali pay to Lender all amounts secursd by this Morigage
as they becoms due, and shall sirictly perform all of Grantor's obligations.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that its possaession and use of the Proporty shall be govarned by the foflowing

provigions:
Posseasion and Use. Until In default, Grantor may remain In possession and control of and operate and manage the Proporty and collect the Rents

from the Property.
Duty to Maintain. Grantor shall maintain the Propaerty In first class condition and promptly perform all repairs and mainfenance necessary {0 preserve

s value.

Hazardous Substances. Grantor reprasents and warranis that the Property never has besn, and naver will be 80 long as this Morigage rarmains
a lian on the Property, used for the generation, manutacture, sterage, freaiment, disposal, releasa or Ihrealenad reloasa ol any hazardous subslance,
as those tarms are defined in the Comprehensive Environmental Response, Compensation and Liabilly Act of 1980, as amendad, 42 U.S.C. Section
8601, ot saq. ("CERCLA"}, appiicable state laws, or regulations adopted pursuant 1o either of tha foragoing. Granior agrecs 1o indemnity and hold
harrniess Lender against any and alf claims and losses resulting from a breach of this provision of the Morigage. This obligation 1o Indemnify shall
survive the payment of the Indebtedness and aatisiaction of this Morigage.,

Nulsance, Waste. Grantor shall neither conduct or permit any nuisance nor commi or sulfer any strlp or wasgta on of lo the Proporty or any portion
thereot, including without imitation raemoval, or allenation by Grantor of Lthe right to remove, any timber, minerals {Including oll and gas}), or soll, or

gravet or rock products.
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Removal of Improvements, Grantor shall not demolish or remove any improvemenis from the Real Property without the priar writlen congent of
Lender. Lender shall consent if Grantor makes arrangements satisfactory to Lender lo replace any Improvemenis which Granlor proposes 10 remove

with improvernents of at loagt equat vaiue.
Lender's Right to Enter. Lender and its agents and represanialives may enter upan the Real Propaorty at all reasonable times io astend to Lender's

interests and 1o Inspect 1the Property.

Compillance with Governmentsal Requirements, Granior shali prompily comply with all laws, ordinances, and regulationa ol all governmantal autharitios
appiicabie to the use o occupancy of the Property, Grantor may contest In good falth any such law, ordlnance, or regulation and withhold compliance
during any proceeding, Including appropriate appeals, so long as Grantor has notified Lender In writing prior to doing 80 and Lender's Interests
In the Property are not leopardized. Lendar may require Grantor 10 post adequate security or surety bond (reasonably satisfectory to Lender) lo

protect Lender'a Interest.

Duty to Protect. Grantor shall do all other acis, In addition to those acla set forth abovae in this section, thal from the character and usae of the Property

are reasonably necessary to proteci and presarve the Property.
DUE ON SALE - CONSENT BY LENDER. Londer may at ita option, declare immedialely dua and payable all sums secured by thia Morgage upon the
sailg or transfer of alt or any part of the Real Property, or any interest therein, without the Lendat's prior written consent. A "sale or transfer” means the
conveyance of real properly or any right, litle or interest therein; whether legal or equitable; wheather voluntary or Involuniary; by outright sale; deed; inatafiment
sale contract; land contract; contracl for deed; leaschold interast with a term greater than three years; lease-option contraci; sale, assignment or transfer
of any beneficial interast In or to any land trust holding title to the Real Property; or any other melhod of conveyance of real property interest. If any Granlor
is a corporation, ransier also includes any change in ownership of more than 25% of the voting stock of Grantor, However, this option shall not be exercised

by Lender if exercise la prohibited by fedaral law or by lllinofs jaw.

TANXES AND LIENS.
Payment. Granic, 3Y» | pay when dus before thay become delinquent all taxes, spaclal taxes, assessmenlts, watar charges and sewer sefvice chargos
levied against or on ac72unt of the Properly, and shall pay when due all clalms for work dona on or lor services renderad or material furnished o
the Property. Grantor shzii - malntain the Property lree of all lens having priofity over or equal 1o tha inlarest of Lender undar this Morigage, axcept
for the lien of taxes and asssssments not due, and except as otherwise providad in the following paragraph.

Right To Conteat. Granio’ me; withhold payment of any 1ax, assassmeni, or claim In conneciion with a good faith dispute over tha obligallon to pay,
80 long as Lender's Intereat n: 1.3 Property is not jeopardized. |l a ilen arises or |a filed as a result of nonpayment, Granior shall within 15 daya afler
the len arises or, H alien Is file. within 15 days after Granlor has nolice of the flling, secure the discharge of the lien or doposit with Lender, cash
or a sufficiemt corporate surely brnd _r olher securily fatistactory to Lender In an amount sulficlant 1o discharge the lien plus any costs, anernays'
teen, or other charges that could acciue as a result of a foreciosure or sale under the lien. In any contest, Grantor shall defand iteell and Lender and
shall satisfy any adverse judgment be'~ia enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety

bond furnished in the conlest proceedings.
Evidaence of Payment. Grantor shall upon Jar @' 4 furnish to Lender evidence of payment of the taxes or assessmeanis and shall authorize the appropriate
governmental official 1o dallver to Lender at any dme a writien slatement of the taxes and asseasments againsi the Property.

Notice of Construction. Grantor shall notily Len ter a least 18 daye before any work I8 commeanced, any sefvices are furnigshed, or any materials
are supplied 1o the Property, it any mechanics, malcriaimens, or other construction lien could ba assarted on account of tha work, services, or maierials
and the cost exceads $1,000.00. Grantor will on request hirnish to Lender advance agssurances satisiactory 1o Lender thal Grantor can and will pay

tha cost of such improvements.

Tax and insurance Reserves Grantor shall ssiablish a 1 a7.d Insurance reserve account to be retained from the loan proceaeds in such amount
deemed to be sufficient by Lender and shall pay monthly intor at raserve account an amount equivalont 1o 1/12th of the annusl real osisie (axes and
insurance premiums, as estimated by Lendar, so as 10 provida sufciant tunds for the payment of each year's laxes and iNSurance premisma one
manth prior 1o the date taxes and premiums become dalinquent. it /he a nount so estimaled and paid shall prove 10 be insufficient 10 pay such taxes,
Insurance premiums, asssgsmants and other charges, Grantor shail jay tha difference on demand. All such payments gshaft be carded in an imerost-trea
tax and insurance account with Lender, provided that the Nole is execuie din connaction with the granting of a mongage on a single-lamily owner -occupied
residential property, Grantor, in lleu of establishing a tax and insurance :zse va account, may pledge an inlorest bearing savingy actount with Lender
1o secure the payment of estimated Taxes and pramiuma. Lender shall hava tra right o draw upon the resarve (Or pledge) accoumt o pay such tem;
and Landar shali not be required o dotermine the validity or accuracy ol aiy i bolore paying n.  Nothing herain shal be construad as requiring
Lander to advance other monles lor such purposes and Lender shall not incur anv ér Ulity for anything t may do or omit to do hareunder. All amounis
in any tax and Insurance account are hereby pledged 1o turther secute the Indzolf dness: and Landet is hereby authorized to withdraw and apply
such account on the indebtedness in the avent of default.

PROPERTY DAMAGE INSURANCE.
Maintenance &f Insurance. Grantor shall procure andmaintain poficias of fing INSUBNCE wil, 180 Lar 3 GX1BNGHD COVEN 836 BNODIBEMGts 6N 8 18RIacomeant
basia for the 1ull Insurable value covering all Improvementa on the Raal Property in an amount aiSiant o avoid apphcation of any coinsurance clause,
and with a standard morigagee clause in lavor of Lendar. In no avent shalt the insurarnze be ki an smount s than $63.000.00. Policies shall be
writlen by such Insurance companios and In such form as may be reasonably accoptable 10 Lesder” Grantor shall dakver 10 Londer certiicalos of
coverage from each Insurer conlaining a stipulation that coverage will not be canceolled or diminishad =101t 8 minimum of 10 days priof wimen notce

o Lender.
Application of Proceeds. Granior shall promptly nolify Lander of any loss or damage to the Property. [ 8ncer may make prool of loss i# Grantor lails
1o do 8o within 15 days of the casually. Lender may, al ita election, apply the proceeds 1o the reduction of U= Indabwdnass, payment of any ken
aftacting the Property, or the resioration and repasir of the Property. If Lander giocts 10 apply the procends 10 1 stors on and fepair, Gramor shall rep s
or replaca the damaged or destroyed improvements In 8 manner satisiactory 1o Lender. Landor shall, upon assiciory proot of such erpandture.
pay or reimbuirse Grantor from the proceads for the reasonable cost of repair or restoration if Gramor is nol in daler.d F.orcundoer. Any proceeds wihsch
hava not been disbursed within 180 days after their receipt enc which Lender has not committed 10 the tepait of r.av.(aton of the Property shal be
used to pay any amounis owing 1o Lender under this Mortgage, then 1o prepay accrued interest, and then principal ¢, tte Indebtedness. I Lander
holds any proceeds after payment in full of the Indebtadness, such proceeds shall be pald to Granior.
Unexpired Insurance st Sale, Any unexpirad insurance shall inure to the benafit of, and pass 1o, the purchaser ol the Propentv covered by this Mongage
at any trustes's sale or other sale held under the provisions of this Martgage, or al any loreciosure sale of such Property.
EXPENDITURES 8Y LENDER. It Granlor lails 10 comply with any provision of this Mongage or i any action or proceeding is cornmenced thar would
affect Lender's inlerests In the Proparty, Lender may, at its option, on Grantor's behal! take the required action and any amount that it expands in 86 doing
shall ba added 1o the indebtedness. Amounts 80 added shall be payable on demand with interast from the date of expendiure untl paid at the Nolo
rate. The rights provided for in ihis section shall be In addition to any other rights or any remedies 1o which Lender may be antited on account of the
defaul, By taking the required action, Lender shall not cure the delaull so as to bar it from any remedy that il otherwise would have had.

WARRANTY; DEFENSE OF TITLE.
Thie. Granior warrants ihal it holds marketable title ol record 1o the Property In fee simple, free and clear of all iens and encumbrances other than
those set forth in any policy of title Insurance Issued in tavor of, and acceplad by, Lender in conneaction with this Mongage.
Defanss of Title. Subject to the exception in the paragraph above, Granior warrants and will Jorever delend the e 1o the Propeny sgamst the lawiul
claime of ali persons. in the event any action or proceeding is commencad that questions Grantor's tle or tha intorest of Lendor under this Morigene,
Grantor shall defend the action al lts expense. Granior may be the nominal party In such proceading but Lender shall be entiled W participsta n the
proceeding and to be represanted In the proceeding by counsel of its own choice, and Grantor will deliver, or cause 1o be delivered, ic Lender such
instrumeants as may be requasted by It from ime lo ime 1o permit such parlicipation.
Compllance With Lawa. Grantor warrants that its use of the Property compiles with all existing applicabla laws, ordinances, and regulations of governmental
authorities.

CONDEMNATION.
Application of Net Proceeds. |l all or any part of the Property Is condomned, Lendor may at lis aloction require that efl or any partion of the net praceods
of tha award be applied to 1the Indebtadness. The net proceeds of tha award shall mean the award aifter paymant of all reasonable cosis, expenses,
and attorneys' foes necessarily pald or incurred by Grantor, or Lender In connection with the condemnation.

Proceedings. i any proceedings In condemnation are filed, Grantor shall promptly notify Lender in wriling and Grantor ehall promptly take such steps
to defend the action and obtain the award. Grantor may be the nominal party in such proceeading but Lander shall be entited

a3 may be necessary
to pariicipate In the procesding and to be representad in the proceading by counsel of its own choice, and Grantor will deliver or cause o be delivered,
to Lender such instruments as may be requesied by it from time to time to permit such participation,

08004288
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IMPOSITION OF TAX BY STATE.
State Taxes Coverad, The following shall constituta state laxes to which thls section applies: (a) a apacific tax upon this type of Morigage or upon

&il or any part of the Indebtedness secured by this Morigage; (b) a specific tax on any Grantor which the taxpayer is authorized or required to deduct
nts on the Indebtedness sacured by this type of Martgage; (¢} a tax on this type of Morigage chargeable against the Lender or the holder

from payme|

of the Note; and {d} a spacific tax on all or any portion of the Indebtadness or on payments of principal and Interest made by any Grantor.

Remadies. H any siate tax 10 which this section applies is enacted subsedquent to the date of this Morigage, this even{ shall have the same effect
as a default, and Londer may exorcise any or all of tha remedies available to it In the event ol a delault uniess the following conditions are met: (a)
Granior may lawfully pay the tax or charge imposed by the state tax; and {b) Granlor pays or offers to pay the tax or charge wilhin 30 days after notice

trom Lender that the tax law has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.
Security Agresment. This Instrument shall constitute a security agreement to the extent any of the Properly constiules fixtures or other personal
property, and Lender shall have all of the rights of a secured party under the llinols Uniform Commercial Code.
Security Interest. Upon request by Lendar, Grantor shak execute financing stataments and lake whalover other action is requesied by Lender 1o
perfect and continue Lender's security Interest in the Rents and Personal Property. Grantor hereby appoints Lender as Grantor's attorney In fact for

the purpose of executing any documenis necessary 10 petfect or continue the security interest granted in the Renta and Personal Property. In addition
racords, Lender may, at any time and without further authorization from Grantor, file copies or reproductions

to recording this Morigage in the real property
of this Mortgage as a financing statement. Grantor will reimburse Lender for alf expanses incurred In perfecting or continuing this security interest.
Upon default, Grantor shal assemble the Personal Property and make it available to Lander within three days after receipt of writen demand from

Lender,
Addresses. The mailing address of Grantor {debtor) and the malling addrass of Lender (secured party) from which information concerning the securlty

interest granted by ’ais Morigage may be obtalned (each as required by the liiinois Uniform Commercial Code) are as statad on the first page of this
Mortgage.
FULL PERFORMANCE. ', Grantor pays all of the Indebledness when due and otherwise periorms all 1he obligations Imposed upon Grantor under this
Morigage and the Note, Le «do shall axecute and doliver 1o Grantor a suitable satisfaction of this Mortgage and sultable statemants of terminalion ol any
financing statement on fila a.9267.2'ng Lender's security interest in the Rents and the Parscnal Property. Grantor will pay, if pormitted by applicable faw,
any reasonabile termination fer a8 < etermined by Lender from time to time.

DEFAULT. The following shall cor st o evants of delault;

Default on Indebtednass. Borrov er I..!s lo make any payment when due on the Indebtednass.

Default on Other Payments. Faliura 71 _Crantor within the tima required by this Morigage 1o make any paymenl for taxes or insuiance, of for any

other payment necessary 10 pravent £%.«g of or to effect discharge of any (fen.

Compliance Dafauit. Fallure 1o comply wit ary ~ther term, obligation, covenani or condition contained In this Morigage, the Note or In any of lhe

Relsiad Documents. | such a lallure ls curaiie and H Grantor has not been given a notice of a breach of the same pravision of this Morigage within

tha preceding 12 months, it may be cured (and no evu.t of default will have occurred) i Grantor, atter receiving writtan notice from Lander demanding

cure of such failure: {a) cures the fallure within 15 jays; or (b) if the cure requires more than 15 days, imwnediately Initiates steps sulficient to cure ihe

fallure and thereatier continues and completes all reasonable and necessary staps sufficient 16 produca complianca as scon as reascnably practical.

Breaches. Any warranty, ropresontation or statemant nad. or furnishad to Lender by or on behall of Grantor under this Mortgage, the Nola or the

Relatad Documenis i, or at the time made or furnished war, iaise in any malerial respect.

Insolvency. The Insolvency ol Grantor, appoiniment of a reve’ =~ for any part of Grantor's property, any assignment for the beneflt of crediors, the

commencement of any proceeding under any bankrupicy of insc ivancy laws by or against Grantor, or the dissolution or lermination of Grantor’s exigtance

aB & going business (if Grantor is a business). Except 1o 1he extent pohicited by federal taw or lliinois law, the death of Grantor (it Grantor is an Individual)

also shall constitute an evant of default under this Mortgage.

Foreclosure, etc. Commencement of foreclosure, whether by judicial prec ceading, self-heip, repossession or any other method, by any ¢reditor of
nableness

Granior against any of the Property, however this subsection shall nolappiv'.«f' 4 eveni of agood falth dispulte by Grantor as 10 the validity of reasol
of tha claim which is the basis of the foreclosure, provided that Grantor givas ‘.endar writien notice of such claim and lurnishes reserves or a surety

bond for the claim satisfaciory 1o Lender,

Leaschoid Default. 1f the Interest of Grantor in the Proporty is a leasehold interss’, #ny default by Grantor under the larme of the leasa, or any other
avenl (whather or not the fault of Grantor) thal results In the termination of Grantor's le/ sehold rights.

Breach of Other Agreement. Any broach by Grantor under the terms of any clher agreeme .. Yetweon Grantor and Lender |hal is not rermedied within
any grace period provided therein, including without lirmiiation any agreemen! concerning any ‘ndabtatiness or other obligation o1 Grantor 1o Lender,
whethar existing now or later.

Evants Affecting Guarantors. Any of the preceding events occur wilh respect to any guaran’c® M any of the Indobledness or such guaranior dies
or becomas incompealant, uniess tha obligations arising under the guaranty and related agreememc ha = bren uncondillonally assumed by the guaranior's

satats in a manner satisfactory 10 Lender.
insecurity. i Lender reasonably deems [tself insacure.
RIGHTS AND REMEDIES ON DEFAULT. Upon ihe occummance of any eveni of default and atl any lime thaioa'tur, Landor may exaercise any one or mofe

of the following rights and remedies, in addition 1o any other rights or remedies provided by law:
Accelerate Indebiadness. Lender shall hava the right at its option without natice to Grantor o declare the eatire ! debledness immediately due and

payabile, Including any prepayment panalty which Granter wouid be required 1o pay.
UCC Remadles. With respec! fo all or any pant of the Perscnal Properly, Lender shall have all the righls and remec’ae of a secured party under the
Ninola Uniform Commerclal Code.

Collect Rents. Lender shall have the right, without nolice 16 Grantor, to take possession ol the Property and collect v nonts, InCluding amoums
past due and unpaid, and apply the net proceads, over and above Lender's costs, against the Indebtedness. In funtharanve ol this right, Lender may
require any tenant or ather user of the Properiy to make payments of rent or use /ees directly to Lender. i the Rents are collected by Lender, then
Grantor iirevocably daesignates Lender as Grantor's atlorney In fact to endorse Insiruments received in payment thereol in the name of Grantor and
to negotiate the same and collect the procesds. Paymenis by tenanis or other users 10 Lender In responss to Lander's demand shall satisfy the obligations
tfor which the paymenis are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undor this subparagraph

efthet in person, by agent, or through a recaiver,

Mortgagee In Possession. Lender shall have the right o be placed as mongagoe In possession of 1o have a recelver appointad 10 lake possession
of alt or any pani of the Proparty, with the power o protect and preserve the Property, 1o operate tha Property preceding foreclosure or sale, and (o
collect the Rents from the Property and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The morigagee
in possession or receiver may serve without bond I permitted by taw. Lender'a right 1o tha appointment of a receiver shall axist whether of not the
apparent value of the Propearty exceads the Indebledness by a substantial amount. Employment by Lander shalfl not disqualify a person from serving

as & racelver.
Judicial Foreclosure. Lender may obtain a judiclal decras foreciosing Granlor's Interesi In all or any pan of the Property,

Nonjudicial Sale. If permitied by applicable law, Lander may foraclose Grantor's interest in all or any part of the Porsonal Property or the Real Property
by nonjudiclal sale.

Deficlency Judgment. If permitted by applicable faw, Lender may obtaln a judgment for any deficiency remsining in the indeblodnesa due to Lender
atter application of ali amounts received from the axercisa of the righia provided in this saction.

Other Remediesa. Lender shall have alf other rights and remedies provided in this Morigage of the Noto or by law.

Sale of the Property. To the exient permitted by applicable law, Grantor hareby waivea any and all right 10 havo the property marshalled. In exercising
its rights and remedies, Lander shall be froe lo sell all or any pant of tha Property togathar or separataly, in one sale or by saparaio sales, Lender shall
be entitiad 10 bid at any public sala on all or any portion of the Property.

Notice of Sale. Londer shall give Granior reasonabie notice of tho time and place of any public sale of the Personal Property or of the time aftar which
any privaie sala or other intendaed n of the Personal Property is to be mada. Reasonable notice shall mean notico givan at least 10 days

belfore the time of the aale or disposition.
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Walver; Eisction of Remedies. A waiver by any party of a breach of a pravision of this Marngage shall not consiliute a walver of or prejudice the
panty's rights ctherwise to demand stric! compiance with that provision or ary other pravision. Election by Lender to pursuae any remedy shall not
exclude pursult ol any other remedy, and an election to make expendilures or take action to perform an obligation of Grantor undar this Morngage
after fallure of Grantor to perform shall not affect Lender’s fight to declara a delault and exercise iis remedies under this Morigage.

Atiorneys’ Fees; Expenses. I Lender insiitutes any sult or action 1o enforce any of the torms ol this Morigagie, Lender shall be enlitied 10 recover
such sum as the court may adjudge reasonable as attorneys’ fees at frial and on any appaal. Whaethar or not any court aclion is involved, all reasonable
expenses incumed by Lender that in Lender's opinion are necassary at any tme for tha protection of g Interast or the enlorcemen! of its rights shah
become a part of the Indabledness payable on demand and shall bear interesi from the date of expenditure uniil repaid al the Note rate. Expenses
coverad by this paragraph Include, without limitation, however subject 10 any limits under applicabla law, Lender’s attorney feas and legal expenses
whether or not there is a lawsuit, including attorneys' fees for bankruptcy proceadings (including afforis to modity or vacate any automatic stay or injunction),
appeals and any anticipated post-jusgment coliection services, the cost of searching racords, oblaining title repofts (including loreclosure reporis),
surveyors' reporis, and appraisal fees, and title insurance, to 1ha extent permitted by applicabla law. Bomower also will pay any court cosis, in addition

10 all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES., Any nolice under this Morigage, including without limitation any Notice of Default and any Nolico of
Sale to Grantor, shall be In writing and shail be effeciive when actually defiverad or, i malled, shall be deamed aeffeclive on the third day alter belng deposited
ma either first class mall, registered or cenifled mak, postage prepaid, directed to the addresses shown al the top ol page 1. Any party may change ils
address for notices by writlan notice 1o the other parnties. All copies of notices of foreciosure from the holder of any llen which has priority over this Morigage
shall be sent to Londer's addrass, as shown near the top of the first page of this Mortgage. For notice purposas, Grantor agreas o keep Lender informed

at all times of Grantor's current address.
ASSOCIATION OF UNIT OWNERS, The following provisions apply if ithe Real Property has bean submitied to unit ownership law or similar law for the
establishment of condorniums or cooperative ownership of the Real Property:
Power of Atlorney. Gr)nlor grants an Irrevocable power of aftorney 10 Lendar to vots In its discretion on any matter thal may come betore the assoclation
of unit ownars. Lender 2hall have the right to exercise this power of atiornay only after delault by Grantor; however, Lender may decling 10 exerclse
this power as it seos fir
Insurance. The Insuranie 73 required above may be carried by the assoclation of unit ownera on Grantor's behall, and the proceaeds of such insurance
may be paid (o the aseociadv 1 ¢! unit owners for ihe purpese of repairing of reconstructing the Proparty. if not so usad by the assoclation, such proceads

ahall be pald to Lender.

Default. Fallure of Grantor to peo.rany of the obligations Imposed on Granior by the declaration submiting the Real Property to unit ownership,
by the bylaws of the association of unlt. _¥ners, o by any rules or regularions thereunder, shall be an avant of default undar this Mortgage. if Grantor's
Inlerast in the Real Property is & lea et ld Inlerest and such proporly hag been submitied 1o unk ownership, any tfalluie of Granior 1o perform any
of the obligations imposed on Grantor b>ine lease of the Real Property from s owner, any default under such iease which might resull In termination
of the lease as it pertains 1o the Real Property -t any failure of Grantor as a member of an association of unil owners 1o take any reasonable action
within Grantor's power to prevent a dafault 1 nck 7 e ich lease by tha association of unit owners or by any member of the association shall be an event

of datault under this Morigage.
MISCELLANEOUS PROVISIONS. The following provis'sn a'e a pait of this Morigage:
Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR

HEREBY WAIVES, TO THE EXTENT PERMITTED UNDE ¢ ILL.. REV. STAT., CH. 110 SECTION 15-1801{b)} OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTZ ZF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS

PERMITTED TO REDEEM THE PREMISES.

Successors and Assigns. Subject to the iimitations stated ' ims Morigege on ransier ol Grantor's Interest, this Morigage shall be binding upon
and inure 1o tha benafit of the parties, their successors and asuigns. ' ownership of the Properly becomes vesied In a person other than Grantor,
Lander, without notice to Grantor, may deal with Grenlor's successt rs w.'h ralerence 1o this Morigage and lhe Indebiledness by way of forbearance
or extension without releasing Grantor from the obligations of this Mo.'gage or liabllity under the Indablednoss.

Applicable Law. This Morigege has been deliverad to Lander in the Stiita . Minols. Except as set forth herainatier, this Morigage shall ba governed
by, consirued and enforced in accordance with the laws of the Stala of illiris; exsept and only to the extont of procedural matters rofated fo the perfection
and antorcement by Lender of its rights and remedies against the Property, whisn natters shall be governed by the laws of the State ol liinols. However,
In the evem that the enforceability or validity of any provision of this Mortgage is ~nal' anged or questionad, such provision shall ba governed by whichever
applicabie state or federal law would uphold or would enforce such challanged o vuestioned provision. The loan transaction which is evidenced
by the Nole and this Monigage (which sacures the Note) has been applied for, cons. Jer ad. approved and mada in the Siale of Winois.

Time of Essence. Time 8 of the assence ol this Mongage.
Walver of Homestead Exemption. Grantor hereby releases and walves ail rights anc banufi’s of tha homestead exemplion laws of the State of

- Ifinols as to all Indebledness secured by thia Morigage,
= Merger, There shall be no merget of (he Interest or estate creatad by this Morigage with any (i< intarest or eslale In \he Property al any time held # 9
by or ior the banafit of Lender in any capacity, without the written consant of Lender.

Amendment. No aMeration or smendment of this Mortgage or the Note shall be effective unlesa ir. ‘wnilvg and signed by the parties sought to be

charged or bound by the alteration or amendment.
Caption Headings. Caption headings in thls Morigage are for convenience purposes only and are nol 1o b used to inlerprel or define the provisions -
of this Monigage. -
Walvers and Consents. Lender shall not be deemed to have walvaed any rights under this Morigage (or undur tb Polated Documenis) unless such
walver s In writing and signed by Lander. No delay or omission on the part of Lander In exercising any righl shail p-iute as a walver of such right -
or any other right. A walver by any party ¢! a provision of thia Mortgage ahall nol constiluta a waiver of of prejudice tne pe~y's right atherwise fo demand
strict compliance with that provision or any other provision. Whanaver consant by Lender is required in this Mortgage, ny granting of auch consem
by Lander In any Instance shall not constifute continuing consent to subsequent instances where such consent is required
Severabliity. Tha unenforceability or Invalidity of any provision or provisions of this Moiigage as 1o any parsons of circlmances shail not randar
that provision or those provisions unanforceable or invalid as 10 any other persons of clircumstances, and all provisions of tnis Mongage, in all other
v respects, shall romain valid and enforceable.
- Multiple Parties. If Grantor (including any and aif Borrowers executing this Morigage) consisls of mote than ona person or antity, all obligatons ol
- Grantor under this Morigage shall be joint and several, and all references 1o Grantor shall mean each and every Granior.
S_[T HAS READ.ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS,
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Judith C. Zielinsgki
Mort prepared by: Southwest Financial Bank
This oage by: 9640 S, Western Ave,
Evergreen Park, IL 6042
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INDIVIDUAL ACKNOWLEDGMEN,

. { “OFFICIAL SEAL"
STATE OF \-L LQM ) ) J Mary Ann Baxier
™ b Notary Public, State of Illinais

My Commission Expires 11/24/91

COUNTY OF GML_, 3

the undersigned Nolary Pubiic, personally appearad JACQUELYN BEECHY, to me known to ba the individuat described
s or het free and voluntary act and deed, for the
uses and purposes tharein mentioned.

J=
Given under my hand and officlal seal this I day of Q,..._ha___. 9 35

( - -
mmwlnmkmsmu_gg&w; My commission expires [/~ 2_Y—" 7/

On this day belore me,
In and who executed the Morigage and acknowledged that he or she signed the Mortgage as hi

LASER PRO (tm) Ver 2.1T (¢] 1948 by CF! Bankars Service Oroup, Ino.  All rights reservad.

0800228




UNOFFICIAL COPY




V-
H

Leed
T

UN @bkt abeolh ¥ o o

THIS CONDOMINIUM RIDER is made this ... LZtha dayal .........
and is incorparated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Seculg,g Imlrumcnt luflhe ‘mTc date given by the undersigned (the “Borrower™) to secure Borrower's Note to .,
E ok {the “Lender™)

.19..88

NI Ban K it e
ofthe sa{ne date und covering the Propery (lesc. ribed in the ‘su urn Instmmcnl and located at:

5700-B Revere Court, Oak Forest, IL 60452  —— ————
e DS SS TR RELRES RN R BN IR RS wmpr'-:i;"h'alir‘é'{éi ........................ TP .
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

e BREYVETE Court Condomindums | o, e
prermrrmnTiaree [Natme obf Condotarigm Prognet]

(the “*Condominium Project™). [T the owners association or other eniity which acts for the Condominium Project (the
“Owners Association™) holds title ta property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the vses, procecds and benelits of Borrower”s interest.

CONPDOMINIUN COVENANTS, In addition to the covenants and agreements made in the Security Instrument
Borrower and Lender further covenant snd agree as [ollows;

A. Cond minium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent. Documents. The “Constituent Documents’™ are the: (i} Declaration or any other document which
creates the Condorinizm Project; (i) by-laws; (i} code of regulations; and {iv) other equivatent docunients. Borrower shall
promptly pay, when cue/ 2!l dues and assessments imposed pursuant to the Canstituent Documents.

B. Hazard Insvian e, So long as the Owners Association miintains, with a generally accepied insurance carrier, a

master” or “blanket’ policy nn the Condominium Project which is satisfactory to Lender and which provides insurance

coverage in the amounts, for rite, neriods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverge.” then:
(i) Lender waivesabzprovision in Uniform Covenant 2 for the monthly payment to Lender of one-1weifth of

the yearly premium installments for haZand tnsurance on the Property: and
(ii) Borrower™s obligatiorarder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirsdcoverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice af any kapse in required hazard insurance coverage.

In the event of a distribution of hazard Jasurance proceeds in licu of restoration or repair folowing a loss 1o the
Property. whether 1o the unit or to common elens<ols; any proceeds payable to Rorrower are hereby assigned and shall be
paid to Lender for application to the sums secured b thiesecurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shald ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acerptable in form, amount, and exten? of coverage to Lender.

D. Condemnation. The proceeds of any award or claim (or damages, direct or consequential, payablie to Borrower in
connection with any condemnaltion or other 1aking of afl or an! purt of the Property, whether of the unit or of the common
elements, or for any conveyange in leu of condemnation, are herroy assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instriindist as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afteraelice to Lender and with Lender’s prior writien
consent, either partition or subdivide the Property or consent Lo:

(i) the abandonment or termination of the Condominiunssroject. except for abandonment or termination

required by law in the casc of substantial destruction by fire or other casualty ¢r inthe case of a taking by condemnation or

eminent domain;
(ii} any amendment to any provision of the Constituent Documents ffihe provision is for the express benefit of

Lender;

or

@iii) termination of professional management and assumplion of sclf-manpgoaent of the Owners Association;

(iv) any action which would have the effeet of rendering the public liability insuiance coverage maintained by
the Owners Association unaceeplable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph IF shall become additional debt of Borrower recr.red by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amaounts shall bear intercs*-from the date off
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reauesting payment,

By SIGNING BELDW, Borrower accepts and agrees 1o the lerms and provisions contained in this Condominium Rider,

T (Sea))

H rOwWer

e e e rve e v it ettt an s anar ..BSbcal)

H FOWRT

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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