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[\ THIS MORTUGAGE M"Mortgage™) is made this 13th tl.‘ly.nr June I

N\ 19 B8  between Morlgagor, ABEL P JRULAND and MARETTA K JEULAND, his wife "

() thorvin "Beorrewer™) and the Mortgagee, Citicorp Suvings of Nincis, A Federal Savings and Loun Assdiation,
i § v eorporation organized and existing under the fows of the Hnited States, whose address is One South Dearborfi Streer,
Chicago, Hlinois 62600 (beeein "Lender”).

EL:I WHIEREAS, Borpswer is indebted o Lender pursuant to an BEquity Source Account Agreeinent (*Agreement™)
- Qo even dade hereof, adgdizionally sceured, i apprapriate, by o Security Ageeoment aand Colliteral Assigniment of Beneficed
mierest in the lund trast Selding titfe to the property "Sceurity Apectcat™), in the prineipal sw ol
TWELVE THOUSBND ANT 07 /100 o et
$12,000,00 W BLS, dellars, (Borrawer’s "Credit Limit”) or so muech of such principal as may be ul-
vanced and outstanding, with idle csl thereon, providiog for periodic installment payments of interest, optional eredit
Ofi: andior disability insuranee proeniivis, and miscellaneous fees and charges T den (10) years Trom ihe date hereof,
thereaflter, for periodie instadlmenit payments of 17240 of the Qutstanding Principal Balanee, interest, optivnal cradic
e and/or disability insurance premidime,and miscelluncous fees and charges lor twenty (20) years; ail such sums,
I ot sooner paid, being due and payuble upproximately thirty (30) years rom the date hercof.

To svcure o Lender (a) the repaymentof the indebtedness evidenced by the Agrecment, with intevest thereon,
the payment of all other sums, with interesvthercon udvanced i accordance herewith o proteet the seearity of tas
Martgage, and the performance of the covenants, 2ond agreements of the Borvower herein cantained, nd (b the repay
inent of vy future advances, with interest thereon/ made 1o Borrower by Lender pursuant o paragraph 7 hereof, tsuch
adhvances pursuant W paeagraph 7 hercol ol principad piade afwer the date heecol being relevred was "lfuture advances”
and () any "Loans" (advances of principal after the date baeveol) as provided for in the Agreement G being the mten-
tion uf Lender and Borrowes that all such Loans made aftdr the date heveof enjoy the same priority and scewrity hecehy
created as if all such Loans had been made en the date hevee?is and @ the pecformanee of Borrower's covenants wial
agreemoents under Lthis Mortpgage and the Agreement seeuced fefelsy, For this purpose, Borrewer does heveby mortgape,
grint, convey and wirrant funless Borvower be an flinois indeass, in which case Boreower mortgages, grants, con-
veys and quit elaims) w Lender the following deseriboed property lochtedin the County of _ QoK .
and State of Hlinois:

LOT 5 IN RICHARD J. MULVEY'S SUBDIVISION OF LOTS 1 Iv:-4 AND THE NORTH 1/2 OF

14)

" ROE

i

B

B e e A AT

k LOT 5 IN BLOCK 17 IN HYDE PARK, IN SECTION 12, TCWNSHIP 38 NORTH, RANGE 14,
E EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.
COOK COUNTY. ILLINUIS

OLES ORD

AM 11: 43 6270103

PoLUN. No. 20-12-107-004

£ which has the addvess of ___ 5124 SOUTH QORNELL AVENUE = e, . CHICAGO .

EJ ityy --———%I—m—l»s 69@15,A o AL sond zip o, tJieyein "pl'npurLy address

p Together with all the improvements now or hereafter erceted on the property, and all casements, eidhits, appun
b Lemtanees, rents, royultios, mineral, vil and gas rights and profits, water rights and stock and all fixtures now or herealues
i a part ol the property, All veplacements und additions shall also be covered hy this Moetgage. All of the foregoiog i

)
i

TE Y

referred Lo in this Mortgage as the "properiy ™.

Borrower covenants that Boreewer is lawlully scized ol the estate heveby conveyed and has the might o morigaga
gt and convey Lhe property wnd that the groperty is unencumbered, vxeept for encumbrances of record, Borrow e,
wnless Boreower is an Hlinois lund trast, warrants and will defead pencrally the title do the property agamst alt clivae
ad demands, subject (o wny eocumbsranees of record,

Burrower acknowledges that this Morlgage seeures an Agreement thut contuins provisions wllowing for chinges
m the interest rate, and that Lender inay, priov to the maturity of the Agresiment, veduce the Available Lo of Credit
and/or vequire repaymoent of the total bulinee outstanbing under the Aprecinent,

Covenants, Horvower and beader covenat amd apres an Tollowe:

i. Payment, Term, Rale, and Finance Charges

(A) Payment of Principul und Interest.  Borrower shall prosnptly pay when due the principal off antdd ntetes
acerued on the indebtedness evidenced by the Agreement, together with any late charges or other Tees, charges o
preminns mposed by the Agreement, the Sceurily Agreemnent, or by this Morigage.
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The Funds shali be hoeld inan institution the deposits or accounts ol which are insured or guarantecd by a federa)
or state agency {including boender iF Lender is such an institution). Londer shall apply the funds te pay the eaorone
items. Lender may not chiarge for holding and applying the funds, anadyzing the account or verifying the escrow itenes,
unless Lender pays Borrower interest on the Furds and applicalide iow peveniis Lender to make such accharpe, Borrower
and Lender may agree in writing that intecest shall he paid on the funds, Hinless an agreement is inade o appliablde
law requires interest to be paid, Lender shall not be required to pay Borrower any interest o carnings on the foids.
Lender shall give 1o Borrower, withoul eharge, an annual accounting ol the funds showing eredits and debits 1o 1the
Funds and the purpose for which cach debit to the Tunds was made. The Tunds are pledged as additional sceurity 1o

the sums secwred by this Martgage,
I the wimount of the funds held by Lender, together with the Future menthly payments of funds payable poua

1o the due dates ol the esevow items, shall exeecd the amount requiced to pay the esceraw items whent doe, the escess:
shadt be, at Borrower's option, vither promptly repand o Buorrewer o eredited e Borvower on oty payments ol faie -,
11 the amount of the Funds hebf by Lender is not sufficient to pay the eseraw items whoen due, Borrower shall pas o
Lender any amount necessary o make up the delicieney in une or more payments as cequived by Lender,

tipon paymentin Bl of all swins secured by tids Morvtgage, Lember shall promptly vefund 1o Boreower any fionls,

held by Lender. 16 under paragraph 20, the property is sold or acquived by Lender, Lender shall apply, no later than
i A h

vnmediately prior (o the sale of the property or its acquisition by Lender, any funds held by Lender at the tiime ol
applivation as o eredit apainst the sums secured by this Mortgage.

I'he ubove aad fureguing provisions contained in Whis parvagraph 2 velating o payment by Boceowoer to Tasnfo
ol funds in eseriaw shall be excused so long as Borrower is required on the date hereol, and continues after the date
hereol, o make conpparabie payment ol funds in eserow to Lhe holder oF a Note seeared by o mortgupe or sitnilae secioi.
ty agreement on thy'pioperty, which such morigage or similar securily agecement has priovily over Heis pnonteape,
Borvower agrees to proside Londer with prool of payment of sach funds in escrow,

3. Application of Yuvments. Unless applicabite iow provides otherwise, all payments received by Leader ander
the Apreement and this Mo taage shall be applied, first o the Finanee Charge stated in Borvower’s oldest past doe
periodic Billing Statement, ifan’, and chen (during the Closed-Eid Riepayment Term) to the Fraction of the Tnitial Closcd-
tod Principal Balunee due (o Chy saune Periodic Billing Statement, Payinents will then be applied similacly 1o Finamee
Charges and the Fraction of U (nitial Closed-End Principal Balance duc on the next eldest pust duce statement, and
then o suceessive past due stateménts_antit all past due Finance Charges and the fraction of the Initial Clesed - tiad
Principal Butanee due are fully paid.” o halunce of Borrower’s payments wili next be applied to the amoants s1.ated
due v the curvent peviodie Billing Statvment in the following oeder: (8 insurance premiums billed and past duoes
) any Annuad Fee whiclt is due and jueycbile; £ any other charge, eschnhing msurance premins, authorized by the
Agrecment; (4) Finanes Charges hilled hat not past due; (5) insueance premiams billed but not yet past due as of il
current statement; and db paviment of any Ouistanding Principal Bidance, Any balunce of paymoent will be applacd
1o payiment of all Finaoce Charges which aceraeofter the Periodic Billing Statement date and prior o the date pay
menl was received by Lender, Any remaining amount, will ceeate o cradit balanee, Charges incurred puesuant Lo paaga apah
7 hereolm will be treated as Finanee Charges Tor purpiscsof appleation of payviments only,

4. Charges; Licns. Borrower shall pay all tixes, soseasments, charpes, lines and impaositions attabutable 1o the
property which inay atbion priovity over this Moetgage, aod Boseholt pavimenis or grooand coents, ilaony. Borvower sho
pray these obligations in the manaer provided in puragraph 1, o0 af not paid in that manner, Borrower shol pay G
on time direetly to the person owed puyimnents, Borvower shall gromaptly Cuinsh w Lender il notices of onots
b pratied tirder this peragraph, 11 Boreower makes these paymenisdoreetly, Borrower shall promptiy turnish to Laadoy
receipds evidencing the payments.

H. Hazard Insurance, Bonrower shadl Keep the iaprovements nosZosstmg or hevealter erceted oo the puoge o,
insared against loss by lire, hazard, included within the term "eatenddad coserape®™ amd any othes hazands Toe vl
Lender veguires insuvance. This inswrance shall e anaintaimed i the suziosaits and for Lhe periods that taende s
guives. ‘Fhe insurance cacries providing uwe insurance shalbbe chasen by Borcciver subject o Lendeg's wpprovad whieh
shall not be unreasenably withhelbd,

All insurance policies and renewads stadl be acceptable to Leader aand shalé inelude a standard ssorigage olanec
Lander shall have the vight e hold the pobicies and rencwals, 1 Lender requices, Borrower shall pramptly give to Laode,
all receipts of paid premivins and rencwal notices.  Inthe event ol foas, Borrower shallgive prompt notice 1o the an
surance carrier and Lender. Lendee may mitke prool of loss if net made gromptly by Borrowaer,

Unless Lender and Borrower otherwise agree in weiting, insw ance proceeds shall nefisiplicd w vestoratman o
Foepair of the property daenages, iU the restoration or repadr is ceonumicatly feasible and Lende” s sceurvity s not b
encd. 1 the vestoration or repair is not ceonomically feasible or Lender’s secarity would befdasioned, thae insar e
procecds shull be applicd to Lhe sams secured by this Morigage, whnether or not then due, with aasCosceas pard to Ly
rower, 1F Borrowor abandons the propecty, or does not answer withon thiety (30) days a notice Itan feoder tho
msuritnee carvier has offered 1o settle g ek, the Taoubir iniy colleet the insurance proceeds, Lasoder may e e
proceeds o repaic ar cestore e property or te pay stms seeured by this Mortgge, whether or notihen due. The B00da6
preriod will begin when tine notice is given,

Lindess Lender and Borrower otherwise agree in writing, any apphceation of proceeds to principad shoadl et estooud
o postpone Lthe due date of the payments referred o in paragraphs 1and 2 o ehange the amount of the payoent
I andder paragraph 20, the praperty is acquired by Lender, Borrower’s vight to any insurance policies aand gonocenf
resulting (rom damage to te property prior o the aeguisition shadl pass 10 Lender o the extent of the sims secue g
by this Mortgage immediately peior o the acquisition,

6. Preservation and Maintenance of Property; Laeascholds.
Dally ehiange the property . allow the property to deterionate or comamt waste, 15 this Mortgage is on o beaschabd e
rower shall comply with the provisions of the lease, and i Borrowoer acgquires fee title to the property, the leasenchd
aired fee title shall not inerge unless Londer agrees 1o the merger i oweiling,

DBorrower shall not dustray, Jdaorage o0 aub-1 0,

MORTGAGL 1O SEGEHIE AN ESRTY SOUHGE ACLEIT AGHLLE NI T RA s Hsi L
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