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THISMORTGAGE (“Security Instrument™) isgivenon JUNE 10
1988 Themeiipagoris MICHAEL E. KING AND SUSAN S. KING, HUSBAND AND WIFE

(*'Borrower"). This secrity Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and exis’’nj under the lawsof THE STATE OF ILLINOIS , and whose address i;
S50 SOUTH LA SALILE STREET

CHICAGO, ILLINOCIS 0675 (“Lender™).

Borrower owes Lender the princir =i sum of
TWC HUNDRED FORTY THORZAND AND NO/100

Dollais (U.C. ¥ 240,000.00 ). This debl is evidenced by Borrower's note

dated the same date as this Security Instrument ( ‘Note") which provides for monthly payments, with the full debt, it not
paid earlier, due and payable on JULY -1.,-201 This Security Instrument
secures 1o Lender: (a) the repayment of the debt “'denccd by the Nole, with interest, and all renewals, exiensions and
modifications; (b) the payment of all other sums, with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrro'ci’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor(gage. zrant and convey to Lender the following described property

located in COOK County, Iinois:

LOT 7 IN BLOCK 118 IN WHITE PLAINS UNIT 5, BEING A SUBDIVISION OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-09-313=-007
which has the addressof 2500 PARTRIDGE LANE ' NOREHFROOK .
(Streat) iy
Ilinois 60062 (“Property Address");
[2p Code)

TOGETHER WITH all the improvements now or herealler crected on the property, and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal) also be covered by this Security Instrument. Allof the
foregaing is referred Lo in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, gramt and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform cavenanls for pational use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shalil give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award ors=ttle a claim for damages, Borrower fails to respond to Lender within 3O days after the date the notice is
given, Lender isautkorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date.of th» monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizauci: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nu: ojxrate to release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required to ccmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amoyiization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's stsccessors in interest. Any forbearance by Lender in exercising any right or remedy

-shall not be a waiver of or preclude the exercize of any right or remedy.

11. Successors and Assigns Boury; Joint and Several Liability; Co-signers. The covenauts and agreements of
this Security Instrument shall bind and benefitcne successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ay reements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co:signing this Security Instrument only (o mortgage, gran! and convey
that Borrower's interest in the Properly under theeriss of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ pgrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with rcgard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicinstor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sv:ns already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose 20 raake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [l a refund reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or-¢xpirstion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (iccotding to its terms, Lender, at its option,
may reguire immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie.: specified in the sccond paragraph of

paragraph 17.

14. Notices. Any notice to Barrower provided for in this Security Instrument sh»/ibe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The no’ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice lo Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notce 1o Rorrower. Any notice

provided for in this Sceurity Insirument shall be deemed 10 have been given to Borrower or Lendcr wh:n given as provided

in this paragraph.
15, Governing Law; Severability. This Security Instrument shali be governed by federal laward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security4ratjument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusieni-ar the Note
which can be given effect without the conRiicting provision. To this end the provisions of this Sccurily Instrum.nt and the
Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument. However, this option shall no1 be exercised by Lender if exercise is prohibited by
federai faw as of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Barrower's Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the Praperty pursuan! to any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note hed ao acceleration
accurred; (h) cures any defaull of any other covensnis or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstale shall not apply in the case of acceleration under paragraphs 3 or 17.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this1OTH day of JUNE .19 BB ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned (ihe “Borrower™) Lo secure Borrower's Adjustable
Rate Note (the “Note”) «WTHE NORTHERN TRUST COMPANY

(the “Lender") of the same date and covering the property described in

the Security Instrument and located at:

2500 PARTRIDGE LANE, NORTHBROOK, ILLINCIS 60062
| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIUNAL COVENANTS. [n addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furtlier ~ovenant and agree as follows:

A. INTEREST KA7F AND MONTHLY PAYMENT CHANGES
The Note provides fur.az initial interest rateof 7. 625  %. The Note provides for changes in the interest rate and the

monthly payments, as fcllowas:
4. INTEREST RATE AND 'aONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate I will pay mey change on the first day of AUGUST . 19 89 | and on that day
every 12th month thereafter. Each'drit on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my ‘nterest rate will be based onan Index, The “Index™ is the weekly average
yield on United States Treasury securitics adiur(sd to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure tvailasle as of the date 45 days before cach Change Date is calied the
“Current Index.”

If the Index is no longer available, the Note Holrer wili choose a new index which is based upon comparable
information. The Note Holder will give me notice of ' his choice.

{C) Calculstion of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND
ONE HALF percentage points (2.500 %) 10 the'Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage pein' (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until ,h~ next Change Date.

The Note Holder will then determine the amount of the monthly paymuont that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on'the maturity date at my new inferesi raie in
substantially equal payments. The result of this calculation will be the new a=iount of my monthly paymen\.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be grealer than 9.625 %orlessthan

5.625 %. Thereafter, my interest rate will never be increased or decreased on any singic Change Date by more

than two percentage points (2.0%) from the rate of interest | have been paying for the prec:ding, twelve months, My
interest rate will never be greater than 13.625 %.

(E) Efective Date of Changes
My new interest rate will become effective on each Change Dale. 1 will pay the amount of my new monthly payment

beginning on the first monthly paymeni date afler the Change Date until the amount of my monthly pement changes
again.
& (F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law Lo be given me and
also the tille and telephone number of a person who will answer any question | may have regarding the notice.
B. TRANSFER Of THE PROPERTY GR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security [nstrument is amended to read as follows:
Transfer of the Property or a Beneficial Interest in Borrower, 1 ali or any part of the Property or any interestin it is

sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person J
without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by l.ender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes Lo be
submitted 1o Lender information required by Lender to evaluate the intended transferee as if 4 new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's sccurily will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable 1o

Lender.

To the extent permitied by applicable law, Lender may charge a reasonable fec as a condition to Lender's consent 1o
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable 10
Lender and that obligates the transferee to keep all the promiscs and agreements made in the Note and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—Fannie Mae/Freddie Mac Unliorm instrument
VMP MORTGAGE FORMS » 1313:293-8100 » (B0D152) 7291

Form 3111 3/85

D -822A w71
1

£YZ0LZ8R




¥

™
oo
N
g
N
@®
@©

UNOFFICIAL COPY

LO0-€TE~60-F0

HIMGI 108~

(1e2s)

+omQ40G~

(reas)
e

spmos08 d3IM GIH/ONEN S NVSNS

(1e98) Y aiamV Iy :

samodiog- yd [ q ¥ H
(1838) 1 -

19pry
218} 2IQUISNIPY S141 U1 PILIBIUDD SIBEUIAOD PUR S1LIY) 37 L) $9048¢ puB 51dI0DR JOMOLIOH ‘MOTIE DNINDIS AQ

*A3M01J0g U0 pueUID JO

23110U J3Y24N) oYl wawndIsu| 103G siyt AQ painiusad soipawuas Aue oAUl Luw Jopuan ‘pouad sy Jo uenesndxa
ayy ot Joud swins asayy A8d 01 S|IT) 1aMm0Li0g || IUAWNIISU] A1INDIG SIY) AQ PIIND3s swns (e Aed 1SAW JomMO1I0g YDIYm
UIYiim PI[LEW JO PRIAALA] SI 231100 341 PP YY) WoJ) SATP Of UBY) 53] Jou Jo polaad © apiaoad |jeys 331100 343 "uon
*RID[IIOB JO IDNOU JaMOJIog A1 (jeys JopuaT 1Ny Ul wawed alepawwsust 321nbda 01 UONIO Iy SAS1DIXI J2PUIT] |




PY

UNOFFICIAL CQPY, , |
MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fees for the
preparation and delivery of a RELEASE DEED.

2) BORROWER and LENDER agree that if the FEDERAL NATIONAL
MURTGAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
» CORFUVATION buy all or some of the LENDER'S rights
under #ane MORTGAGE, this RIDER w1ll no longer have any
force ov effect.

IN WITNESS WHEREUY, BORROWER has executed this RIDER.

(SEAL)
-BORROWER

(SEAL)
=BORROWER

WIFE

er20L288




