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MORTGAGE

LOAN# 31911852

; THISMORTGAGE, (-Secycity Inst ive JUNE 10

; 19.88. The mor-gageris  RICHAKD Do ALLERN S KRR R, AT, S WERE

g is Sccuruy lnstrumcnl is given to
FIRST NATION"”‘JF BANK A I-‘EbERAL gm Bk& .» which is organized and existing
under the laws of ... C2\L" mem T E e O T O
700 MARKET ST., §eN FRANCISOO, CA, 84102 T . oo e (“Lender”).
Borrower owes Lender the piinsipal sum of .CNE. HUNDRER, W0, THOUSAND. AND..00/10 o T

. Dollars (U.S. 5...102..000.00 ). This debt is evidenced by Borrower's note
datcd the same date as thls Se*‘u.uty lnsiuymint (N te"). which provides for monthly paymcms with the lull debt, if not

: paid earlier, due and payableon ...... .2 .. This Security Instrument
) secures to Lender: (a) the repaymeu +0f the debt ewdenccd by lhc Note. wnh mtcrest and all renewals, extensions and

modifications; (b} the payment of all olher s::ms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performn:ice o” Borrower's covenants and agreements under this Security Instrument and
the Note. For this purposc Borrower does Nerely mongage, granl and convey to Lender the fotlawmg described property

T TN = -2 -SSR - ceeemrsecncecceeceeere COUNLy, inois:

THAT PART OF IOT 9 IN FREDERICK H. GARTLETT'S PALOS PARK SUBDIVISION
OF THE SOUTHEAST % COF SECTION 26, TOWMNSIIIP 37 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIFAL MERIDIAN, DESCRIB:ED AS FOLLOWS: COMMENCING AT
A POINT 180 FEET EAST OF THE NORTHWES1 COorNER OF SAID LOT; THENCE
RUNNING EAST 90 FEET; THENCE SOUTH 150 F=T: THENCE WEST.90 FEET:
THENCE NORTH 150 FEET TO THE POINT OF BEG.NWING, IN COOK COUNTY,

TLLINOIS. ‘ .

-88-270318
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which has the address of 8015W.125TH ST. . erresrrerrerr et et e et e tereerarnateraen) or PALOS Pm
|Strecl] [Clty]

ltinois ...894684 ... “
Titinois s (“Property Address™});

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and addilions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Sccurity Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenant(s with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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ILLINOIS-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMC 9265 (1/88)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieuw of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to
make an award or seittle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is avihorized (o collect and apply the proceeds, al its oplion, cither 10 restoration or repair of the Property or
to the sums seceied by this Security Instrument, whether or not then duc.

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateorfthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower M.o. Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizZitizn_of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nJi o perate to release the liability of the origina! Borrower or Borrower's successors in interest.
Lender shall not be required *o commence proceedings against any successor in interest or refuse to exiend time for
paymenl or otherwise modify amorfization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroviz: s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the racreise of any right or remedy.

1. Successors and Assigns Boy' 0 Joint and Severa] Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beuefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph [ 7. Borrower’s covenants and a reeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under (e t7.rms of this Security Instrument; (b) is not personally obligaled to pay
the sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodalions with.»irard to the terms of this Security Instrument or the Note withow
that Borrower's consent,

12. Loan Charges. If the loan secured by this Securiyy Instrument is subject to a faw wiich sets maximum loan
charges, and that law is finally interpreted so that the iuterest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and {b) aiy “ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse’ico make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refusd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or /~yiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable scording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stipsspecified in the second paragraph of
paragraph 7.

14, Notices. Any notice to Borrower provided for in this Security Instrumen?’sh-i! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tl niedice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notici o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by not'ce to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendel wijen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal laa
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Iistrumeni or the
Note conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Instruraiert or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Insivyiment and the
Note are declared 1o be severable.

16. Barrower’s Copy. Borrower shall be given one conformed copy of 1the Note and of this Secunity Instrument.

17, Transfer of the Property or a Beneficlial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower (s not a natural
persen) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in fufl of all sums
secured by this Security Instrument, However, this oplion shall not be cxercised by Lender of exercise s prohihited by
federal law as of the date of this Security Instrument.

If Lender exercises this optifon, Lender shall give Borrower notice of acceleration. The notice shall provide & penod
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fails {0 pay these sums prior to the capiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate, I Borrower mects certain cunditions, Horeower shalt have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicabie law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instroment; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fecs; and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's righis in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

ad the luw of the
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- UNBEFICIAL.CEBY -

RIDER TO SECURITY INSTRUMENT

- This Security Instrument Rider is attachad to and made purt of a Security Instrument (Deed of Trust, Murigage vr Deed of Trust te Secure Debt)

;‘ dated JUNE 10, 1988 given by the undersigned (the "Berrower™ 1o secure Borrower’s Note Lo
- FIRST NATIONWIDE BANK, A FEDERAL SAVINGS BANK
[ tthe"Lender™ ol the same date and shull be deemed Lo amend and supplement said Security [nstrument.

Amended and Supplementa) Provisions:  In rddition to the covenuirls und ngreements made in the Sacurity [nstrument, Borrower and Lender

i further covenant and ugree ns follows:

8

i A. ASSUMPTION

o Lender will congent Lo a transfer of the property subject to the Security [nstrument if Gi) the credit of Barrower’s successor in interest meets the

: Lender's then current underwriting criteria; tii) Borrower's successor in interest has executed o writlen aasumption agreemunt uccepted in
weiting by [ender: and tiii» Borrower's successor in interest puys o Londer an ssgumption foe in un amount vequested by Lendoer, which ghall

ot exceod the s mount requested by Lender (o similar trunsuctions.

B. INTEREST RATE AND PAYMENT ADJUSTMENTS. The fullowing paragraph is hereby added Lo the Security Instrument:

INTEREST RATH.AND PAYMENT ADJUSTMENTS, The Promissery Note secured by this Security Instrament containg the following
provisions:
"3, INTEREST RACEADJUSTMENTS

{A) Definitions
'INDEX' MEANS THE MONTHLY WEIGHTED AVERAGE COST OF FUNDS FOR

ELEVENTH DISTRICT SAVINGS INSTITUTIONS, AS MADE AVAILABLE BY
THE FEDERAL HOME ZOAN BANK OF SAN FRANCISCO. IN THE EVENT SUCH
INDEX IS NOT AVAII ARLE, INDEX SHALL MEAN A SUBSTITUTE INDEX
SELECTED BY THE NOTE HOLDER IN COMPLIANCE WITH FEDERAL LAW.
'INITIAL INDEX' MEANS THE INDEX RATE PUBLISHED BY THE FEDERAL
HOME LOAN BANK THE MCN7E PRIOR TO RECEIPT OF LOAN APPLICATION.
THE INITIAL INDEX ON THIS T.OAN IS 7.647%. 'CURRENT INDEX’ ’
MEANS THE INDEX VALUE PULLIZHED BY THE FEDERAL HOME LOAN BANK
OF SAN FRANCISCO 45 DAYS IPRIOR TO EACH CHANGE DATE.

SINTTIAL DISCOUNTY The lnitial Discocor s 2.272 %.

“MARGIN® The Murginis 2.850 % .
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INTEREST RATE” mvenns the nnnuat rate of intedest chasseed on the principal balasce of the loan fram Lime Lo Liene.

CINT'FIAL INTEREST RATE" manns the linterest Rt chaged as of the dato Lthe Note is executed ns shown in Section 2. 1t is equal
wthe initia! Fully indexed Rate less the Initial Discount.

*OHANGE DATE” means tach dite on which the Interest herd eGuld change, which is the dute en which eVUTY o T T H

regularly seheduled monthly puyment isdue.
wPHEN CURRENT INTEREST RATE” means, for the period prior 1 the first Changge Dute, the lnitia! Inwerest Raw., Thereafter,

i
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it means the loterest Kate after the most cecemt Change Date.
SPFAYMENT ADJUSTMENT DATE" means the date oo which exch POyment Adiustment shall be effective, numely the first day

of the month following cuch Change Dale.

(B) INTERESTHATE ADJUSTMENTS
I understand that on ench Chunge Dute, the Note Holder shall decrease, or iy g0 s apton, increase the interest e ns follows,

= Before each Change Dute, the Note Hobiler will caleulute the new Interest Rate by vdairy the Muryin stated in the Loun Agproval
etter and in Seetion 3tA nbuve, Lo the Current Index ta arrive at the Fully Indexed fav? The Note Holder then rounds the Fully
o tadexed Kate 12 the nearest one-eighth of nne pereentage peinl 18.125%). This rounded amont_subject w the followrng hmitalions,

will be the new [nterest Rate aatil the nest Change Date. The Inerest Rate will never b iveceased or decreased on any single
; Chunge Dute by nmrutlmn1 .00 PERCENT feam the rate ¥ anerest i effect during the
- preceding 51X muouths. The Interest Rate will never be more than -9¢0 % nar be in excess of
2 five pereentage poitts 1545 1 below the Tnital Interest Rate. The Tuct that the Note Holder may no FavCinveked 8 permissible
‘_ incrense in whale or in purt shall not be decmed a waiver ol the Note Holder'sright teinvoke suchan ineredseita hster timee.

1. PAYMENTS
(€) Amaunt of Monthly Payments. Mounthly mstaliments of principnd and interest will be due on the liest Guy of each month

Commenciog o Ginte set foeth in the Noteo, my motthly puyments will be US. $ temount sot forth in the Notes, suppeet s ildjuhlnlrm
- s fnlfaws: us ol ench Clinnge Date, the amount of the menthly installments of principal and interest will be increused ae decreaned Lg',
. nn emount solicrent to repuy the remainiag Brincipal Balance in full at the Thon Current Interest Rate in substsntially rquald
o puyments by the Fina) Payarent Date tn "Payment Adjustment”). Each Puyment Adjustment sball be eMective on the firsl duy of theo X

manth following cach Chunge Dute”!

g1€0

‘ IN WITNESS WHEREOF, Borrower hus executed this Security Instrument iider,
- - _ tsuniy W[\ ; - ‘W:’" tsenly
: . Borrower e Burrawer ‘ Dute
b RICHARD D. ALLEN
e et e e __twenDy (8 ,/(_;{L_{‘ jg/\; EM tsenl)
Borrower Dule Barrower LA Dnw
. MBARBARA R. ALLEN
3 LOAN ID ALLE8015 oA 4911852
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