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MORTGAGE
THIS IS A SECOND MDRTGAGE
Tois HoMe EQuity Lase O Crepnt is made this 2950 day of ... May , 1988 .,
between the Morigagor, Erederink 1. & Florence A, MOrgan {herein, “Borrower™),
and the Morigagee, WEST SUBURB/ P BANK an Hlinpis bank-
ing corporation, with its maia banking ofiive at 711 5. Westmore Ave, Lombard, Il. 60148
(herein, "Lender”),

WHEREAS. Borrower has entered inte a Promissory Note and Line of Credit Agreement (the “Note™) daled

May 25, 19_88 | pursuant to which Borrower may from time to time borrow from Lender

amaoums not 1o exceed the aggregate outs.anding peincipal ba'ance of § 40,000.090 {the “Credi1 Limit™), plus inter-

est thereon, whick interest is payable at the rate and at the tmes pravided for in the Note. All amounts borrowed under the Note plus
inlerest thereon are due and payable Tive years after the date o7 ihy, Mortgage;

Now, THEREFORE 10 secure to Lender Lhe repayment of the Credis Limit, with intevest thereon, pursuant 1o the Agreement,
the payment of all sums, with interest thereon, advanced in accordanc birewith 1o protect the security of this Mortgage, and the
performance of the covenants and agreements of Borrower herein contained - dcrrower does hereby mortgage, grant, warrant, and
coftvey to Lender the property located in the County of LCoolk ., State'c? inois, which has the street address of

{he ein * Property Address”) legally described as:
i

s

Lot 159 in Frederick H. Bartlett's Grand Farms ©nit ™" be ng a
subdivision of that part of the t£ast 1/2 of the Eaut~ 1/2 of tha
North West 1/4 of Section 29, Township 40 North, Rane 12 East
of the Third Principal Meridian, lying North of the certer line
of Grand Avenue according to the Plat thereof recorded Mzv 29,
1939, as Oocument No. 12319125 in Cook County, Illinoils.
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6. Protection of Lender's Secwrity. If Borrower fails to perform the covenants and agreements contained in this Mortgage,
or if any action or pmeeedlng is commenced tha: materielly affects Lender's interest in the Property, including, but not limited 10,
any proceeding by or on behalf of a prior mortgages, eminent domain, insolvency, code enforcement, or arrangements or proceed-
ings involving a bankrupt or decedent, 1then Lender, at Lender's option, upon notice 10 Borrower, may make such appearances, dis-
burse such sums and rake such action as is necessary to protect Lendar's interest, including, but ot limited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs.

Any amoums disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional indebtedness
of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon Lender's 7¢mand and shall bear interest from time (o time on outstanding principal under the Agreement. Nothing contained
in this paragraph o zhall require Lender to incur any expense or 1ake any action hereunder.

7. Inspectiod. I ender may make or cause ta be made reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrr wer notice prior 10 any such inspection specifying reasonable cause therefore related to Lender's interest in
the Property.

8. Condemnation. The riozeeds of apy award or ciaim Tor dGamages, direct or consequential, in connection with any con.
demnation or other taking of the Przperty, or part thereof, or for conveyance in lieu of condemnalion, are herehy assigned and shall
be paid to Lendar, In the evemt of a toiri taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrowes 1 the event of a partial taking of the Property, that fraction of 1he proceeds of the award
with a numerator equal to the total of Loans aria cther amounts secured immediately before the taking, and 2 denominator equal 10
the value of the Property immediately befare be weking, shall be applied 10 the sums secured by this Morigage, and the excess paid
1o the Borrower.

If the Property is abandoned by Borrower, or..f/alter notice by Lender to Borrower that the condemnor has offered 10
make an award or settle a claim for damages, Borrower §ai s to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized 1o coliect and apply the proceeds, at Les.der ' option, either to restotation or repair of the Property ot ta the
sumns secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any/such application of proceeds 1o principal shall not extend or
postpone the due date of the amount due under the Agreement or ciiarge the amount of such payments.

9. Borrower Not Released. No extension of the time for payment «<r raodification of any othes term of the Agreement or
this Mortgage granted by Lender to any successor in interest of the Borrowershall orerate to release, in any manger, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be rec uired to commence proceedings against such suc-
cessor or refuse (o extend time for payment or otherwise modify by reason of any acinzad made by the original Borrower and Bar-
rawer’s Successors in interest,

10. Forbearance by Lender Not 8 Waiver, Any forbearance by Lender in exercising 45y rigit or remedy under the Agree-
ment hereunder, or otherwise afforded by applicable law, shall rot be 3 waiver of or prectude ihe (xercise of any such right or rem-
edy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shail yot b= a waiver of Lender's right
to accelerate the marturity of the indebtedness secured by this Mortgage.

11, Successors and Assigns Bound; Joint upd Several Liability; Captions. The covenants and agrrém.nts herein contained
shall bind, and the rights hereunder shall {nure to the respective successors and assigns of Lender and Borrowe:, subiect to the provi-
sions of paragraph 16 hereof. All covenants and agreements of Borrower shail be joint and several. The captions =n/ ti=adings of the
paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define the provisio.:s nereof.

12. Legisiation Affecting Lender's Rights, if enactment or expiration of applicable laws has the effect of rendering any pro-
vision of the Agreement or this Morigage unenforceable according o its terms, Lender, a\ its obtios, may require immediaie pay-
ment in full of al} sums secured by this Mortgage and may invoke any remedies permitted by paragraph 19,

13. Notice. Except for apy notice required under applicable law to be given in another manner, (a) any natice o0 Borrower
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed 10 Borrower at the Property Address
or at such other address as Borrower may designate by notice 1o Lender as provided herein, and (b} any notice to Lender shall be
given by certified mail, rerurn receipt requesied, to Lender's address stated herein ur to such other address as Lender may designare
by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
or Lender when given in the manner designaied herein,

14. Governing Law; Severability. This Martgage shall be governed by the Yaws of illinois. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable laws, such conflict shall of the Martgage and the Note are declared to
be severable; provided that the Lender may exercise its termination option provided in paragraph 12 in the event of changes in law
after the date of 1his Mortgage,

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of execu-
tion or afer recardation hereof,

16. Transfer of the Property; Assumption., To the extent permitted by law, if all or any part of the Property or an interest
tterein, including without limitation any part of any beneficial interest in the Property in any trust holding title to the Property, is
s0ld ar transferred by Borrower without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums se-
cured by this Mortgage to be immediately due and payahle




