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Brickyard Bank

of. .. June
isenbach, his wi
{herein “Barrower™ ), and the Morigagee,
, & corporation organized and

,whose¢ address js. .. ...............
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of Two hundred thousand dollars and
No/100~~--—r=-=-== T TSI Tollars, which indebtedness is evidenced by Botrower's

note dated 6-14-88 {hercin “Note™), providing for monthly insta&lnle‘migf principal and
interest, with‘che Lalance of the indebtedness, if not sooner paid, due and payabic on T

existin
5455

To SECURE to Lincer {a) the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sur.s, with interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the perfonnas e of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with iit rest thercan, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances’), Borrowe: Jocs hereg%onin‘ungagc. grant and convey to Lender the following described propenty
iocated in the County of , State of Illinois:

Lots 18 and 19 and the Norch 2 feet of Lot 17 in Block 9 in Devon McCormick
Boulevard addition to Roger: Pirk in the South East quarter of Section 35,
Township 41 North, Range 13 Ezst-of the Third Principal Meridian in Cook

County, Illinois
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6507 N. Drake . Lincolnwood

.

[Siate ana 2ip Code]

ToGETHER with all the improvements now ar hercafier erccied on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and water stock, and alf
fixtures now or hereafler attached to the property, all of which, including replacements and additions thereta, shall be
deemed to be and remain a part of the property covercd by this Morigage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred 1o as the “Property™.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions 10 coverage in any title insuran i ting Lender’s interest in the Propeny.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon, shall bocome additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time 1o time on outsianding principal under the Note unjess payment of
interest at such rate would be contrary to applicable taw, in which event such amounts shall bear interest at the highest rate
permissibic under applicable law. Nothing contained in this paragraph 7 shail require Lender to incur aay expense or take
any action hercunder.

8. Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied to the sums secured by rthis Mortgage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Morigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid to Borrower.

If the Property is abandoned by Borrower. or if. afier notice by Lender to Borrower that the candemnor offers to make
an award or sett!” a claim for damages. Borrower faifs (o respond to [ender within 30 days after the daie such notice is
mailed. Lenderis = thorized to collect and apply the proceeds. al Lender’s option. either to restoration or repair of the
Propernty or to the sunis secured by this Morigage.

Unless Lender a«d Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due Jdoie/af the monthly instaliments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Reitved. Extension of the time for payment or modification of amortization of the sums secured
by this Morigage granted by-LZader to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrgwer and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successa =i refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

11. Forbearance by Lender Not 4 Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. sn=n not be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymens .S taxes or other liens or charges by Lender shall not be 2 waiver of Lender's
right to accelerate the maturity of the indebt:dpess secured by this Mortgage.

12. Remedies Cumulative. Al remedicv.srouided in this Mortgage are distinct and cuomulative o any other right or
remedy under this Morigage or afforded by law Or rquity. and may be exercised concurrently. independentiy or successively.

13. Successors snd Assigns Bound: Joint ard Jeveral Liability; Captions. The covenants and agreements herein
conlained shall bind, and the rights hereunder shall i=ur2 0. the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hercof. Ali ovenpms and agreements of Borrgwer shall be joint and several.
‘The captions and headings of the paragraphc of this Mcigoge are for convehience only and are not o be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under appiicacie law 10 be given in another manner. {a) any notice to
Borrower provided for in this Morigage shall be given by mailing such notice by certified mail addressed 1o Borrower at
the Property Address or at such other address as Borrower may designale by notice to Lender as provided herein, and
(b} any notice to Lender shall be given by certified mail, retorn rece'ptrequesied, 1o 1 ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower a4 riovided herein. Any notice pravided for in this
Mortgage shatl be deemed to have been given ta Borrower or Lender wier, given in the manner designated herein.

15, Uniforin Morigage: Governing Law: Severability. This form of /5ortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constituly a uniform security instrument covering
real property. This Mortgage shall be governed by the Jaw of the jyrisdiciion in swvhich the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with apriirable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and to this
end the provisions of the Mortgage und the Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Not. aad of this Mortgage at the time
of execution or after recordation hereof

17. Transfer of the Property: Assumplion. 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower without Lender's prior written consent. excluding (a} the creation of a lien or ensambrance subordinate to
this Mortgage. (b} the creation of 4 purchase money security interest for houschald appliance., (c) a transfer by devise,
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold ini=~is of threc vears or less
not containing an oplion to purchase. lender may. a1 Lender's nption, declare all the sums secured oy «his Morgage to be
immediately due and payable. lender shall have waived such option to accelerate if. prior to the saie or-transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the cridit of such person
is satisfaciory to Lender and thut the interest payable on the sums secured by this Morteage shall be at suc!i rite as Lender
shall request. If Lender has waived the oplion to accelerate provided in this paragraph 17. and if Borrowes’s successor in
interest has execuicd g writter assumption ngreement accepted in writing by Lender. Lender shall release Borrower from all

obligations under this Mortgage and the Note.
If 1.ender exercises such option to accelerate. Lender shall mail Barrower notice of acceleration in accordance with

paragraph 14 hereof. Such notice shall provide a period of not less than 30 davs from the date the notice is mailed within
which Borrower may pay 1he sums declared due. If Borrower fails 10 pay such sums prior to the expiration of such period.
Lender may. without further notice of demand on Horrower. invoke anv remedies permitte.d by paragraph 1K hereof.

Non-Unirorm CavenanTs. Borrower and lender further covenant and agree as follows:

18, Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage. including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mall notice 10 Borrower is provided in paragraph 14 hereof specifying: (1) the breach; ¢2) the nction
required to cure such breach: (3) u date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured: and (4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nan-existence of 2 defavlt or any other defense of Borrower to acceleration and foreclosure. If the breach s not cured on
or befare the date specified in the notice, L.ender at Lender's option may declare all of the sums secured by this Morigage fo be
immediately due and pavable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreciosure, including, but not ilmited to, reasonable attorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19, Borrowers Right 1o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage.
Borrower shull have the night to have any proceedings begun by Lender 10 enforce thiv Mortgage discontinued at any time

STLTLERN
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