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MORTGAGE | SZ71876

THIS MORTGAGE Is made thls 20th * day of Jime 1988 , batwsan the
Martgagor, William B, Jointer and Pearl T, Jointer, his wife, in_jointtherein “Borrowers),
and the Mortgages, Old Stone Credit Corporation ot litinols, » wrpwatlw@éﬁd and existing under
the iaws ot liilnois whose address is _ 1701 E. Woodfield RD., Suite 652, Schaurburg,

Illinois 60173 (herein "Lender'},

Wheoreas, Borrower |s ingdebted to Lender in the princlipai sum of U.S.(f 78,500?66?) ,
which indebtedness (s evidenced by Borrowsr's note dated June 20, 1988 and extenslons and
renewsis thereot (herein "Note"), providing tor monthly Instaliments of princtpal and Interest, with The
tilance ot indebtedness, |f not sooner paid, due and payabl* on July 1, 2003 ;

To Secure to Londer the raepayment of the |ndebtedness avidenced by the Note, with interest thereon;
the paymant of atll other sums, wiTh Interest thereon, advanced in accordsnce herewlth to protect the
securlty of <nls Mortgage; and the pertormance of the covenants and sgresments of Borrower hersln con-
talned, Bc'rawsr does hereby mortgage, grant and convey to lLender, the foilowing described property
Igcated In the luunty ot Cook , State of 1llinols:

C IeBGEY

£

8827187¢

LOT 12 IN BLOCK 10 IN FOREST RIDGE BEING A SUBDIVISION BY FRANKLIN P.
BELL OF THE FAST HALr OF. THE NORTHWEST QUARTER OF SECTION 7, TCWNSHIP
37 NORTH, RANGE 14, EAS" JF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
FPERMANENT PARCEL NUMBER: 25-.07-120-029

EQUITY TITLE COMPANY
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which has the address of 9754 S, Seeley Ave., L Chicago, .
[Street) {Cityl
tilinols 60643 tharein "Property Address®);
{Z1p Codel

Together with aii the improvements now or hereafter erected on he projery - and all easements,
rights, appurtenances and rents, alt of which shall be deemed to be and remsin 4 ~art of The property
covered by this Mortgage; and aii of the foregoing, together with saild property (o ‘n~ leasehcid estate
if this Mortgage is on a leasehold) are herainatter reterred to as the "Praoperty,"

Borrower covenants that Borrower |s lawtully seised of the estate hereby conveyed i(nu has the right
to mortgage, grant and convey tha Property, and that the Property Is uanencumbered, except for encum—-
brances of record, Borrower covenants that Borrower warrants and will detend generally the title to the
Property against ali claims and demands, subject to encumbrances at racord,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows: »

1. Paymeat of Principal and Interest, Borrower shall promptily pay whan due the principsl and
Interest indebtedness avidenced by the Note and late charges as provided In the Note, !

2, Funds for Taxes and Insurance, Subject fo applicable Jaw or a written waiver by Lender,m
Borrowar shali pay to Lender on the day monthiy payments of principal ans Interest sre payable under the
Note, untii{ the Note Is pald in fuli, a sum (herein "Fuhds") equal to one-twalitth of the ysariy taxes andgl
assoessments (inciuding condominium and planned unit development assessments, {f eny} which may affalnP
priority over this Mortgage and ground renfs on the Property, it any, plus cne-tweilfth ot yesriy premium
Instaiiments tor hazard insurance, plus one-twaltth of yearly premium instaliments for mortgage insw-m
ance, {f any, ali as reasonably estimated Inittally and from time to time by Lender on the basis ot
assessments and bllls and reasonable estimatas thereoft, Borrower shall net be obligated to make such
payments of Funds to Lender to the extant that Borrower makes such payments to the holder of a2 prlor
mortgage or deed of trust if Such holder Is an institutional lsnder,

I+ Borrower pays Funds to Lender, the Funds shati be heid In an lastitution the deposits or accounts
of which are {nsured or guaranteec by a Federai or state mgency {(including Lender [+ Lender |s such an
Institutlon}, Lender shall apply the Funds to pay sald taxes, assassments, insurance premiums and ground
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: , eron‘l"s.' Lender may not charge for so hoiding and appliying the Funds, analyring sald sccount or verltying
and complling sald assessments and bllls, unless Lender pays Borrower Interest on the Funds and appilce-
able !aw permits Lender to make such a charge. Borrower and Lender may agree In writing at the time of
execution of thls Mortgage that Interest on the Funds sha!l be pald to Borrower, and unl!ess such agree-
ment s made or applicable taw requires such Interest to be pald, Leander shall not be required to pay
Borrowsr any Interest or earnings on the Funds, Lender shal! glve to Borrower, wlthout charge, an annual
accounting ot tha Funds showing credits and deblts to the Funds and the purpose tor which aach deblt to
the Funds was made, Ths Funds are pledged 8s additional security for the sums secured by this Mortgage,

iIf the amount of the funds hel!d by Lender, together wlth the future monthiy instaliments of Funds
paysble prior to the due dates of taxes, assessments, {nsurance premlums and ground rents, shall exceed
the amount required to pay sald taxes, assessments, Insurance premiums and ground rents as they fal! due,
such excess sha!l be, at Borrower's option, sither promptiy rspald to Borrower or credited to Sorr=wer on
monthly Installments of Funds, |If the amount of the Funds heid by Lander sha!l not ba sufticlent to pay
taxes, assessments, insurance premiums and ground rents as they fal!l due, Borrower shall pay to Lender
any amount nacassary to maks up the deflclency In one or more payments as Lender may require,

Upon payment In full of al! sums secured by this Mortgage, Lender sha!! prompt!y refund to Borrower
any Funds heid by Lender, If under paragraph 17 hereof the Property is sold or ths Property is otherwise
acquired by Londer, Lender shall apply, no later than immedlataly prior to the saie of the Property or
Its acquig.tic~: by Lender, any Funds heid by Lender at the time of app!ication as a credit against 1:_?2
sums secured b, thls Mortgage, -

3. AMppliation of Payments, Untess spplicable law provides cotherwise, al! payments recsived i"
Lender under the «w'e and paragraphs 1 and Z hereof shal! be app!led by Lender tirst in payment
amounts payable Yo Leow by Borrowsr under paragraph 2 hereot, then to interasst payable on the Nots,
hen ta the princlpai .ot the Note,

4, Prior Mortgager tad Deeds of Trust; Charges; Liens, Borrower sha!t perform a!i of Borrower
obligations under any mortizge, deed Gf trust or other securlty agresment with a Ilen which has prlor
over this Mortgage, (ncluding Corrower's covenants to make payments when due. Borrower shafl pay
cause To be pald all taxes, »7a/ ssments snd other charges, tlnes and Impositions sttributable to
Property which may attaln a pricclity cver this Mortgage, and leasshold payments or ground rents, If an

5. Hazard insursnce, Borroier lhal! keep the Improvements now exlisting or hersatter erected
the Property insured against (oss by ¢’-e, hazards incliuded within the term “extended coverage™, and s
other hazards as Lender may require anu . .r-xuch amounts and for such periods as Lender may requlre,

The insurance carrier providing the lisirance shal! be chosen by Borrower subjesct to approval by
Lender; provided, that such approval shal! not be unreasonably withheld, Atl Insurance poticies and
renewals thereof shall be in a torm acceptabls o (ender and shall include & standard mortgage clause In
favor ot and in a form acceptable To Lender, Lender sha!l have the right to ho!d the pollicles and
renewals thereof, subject to the terms of any moriga/ e, deed of trust or other security agreement with a
lten which has priority over this Mortgage,

In the event of toss, Borrower shali glve prompt (o’ ive to the Insurance carrier and Lender. Lender
may make proof ot loss |t not made promptly by Borrower,

It the Property s absndoned by Borrower, or if Borruwur-falls to respond to Lender within 30 days
frem the dats notice Is mailed by Lender to Sorrower that The Irzur-ance carrler offers to sattle a clalm
for insursnce baneflts, Lender I[s authorized to collect and pply the insurance proceeds at Lender's
option sither to restoration or repair of the Property or fo the sys secured by this Mortgage,

6. Preservation and Melnteaance of Property; Leasehills: Condominiums; Plossed Unit
Deveiopments, Borrower shal! keep the Property In good repair and shull not commit waste or permit
Impairment or deterioration of the Property and shall comply with the rovisions of any lease if this
Mortgage is on a leasshald, tf this Mortgage is on a unit ln a conduminlum or a planned unlt
development, Borrower shall pertorm al! ot Borrower's ob!ligations under ine Zcslaration or covenants
creating or governlng the condominlum or planned unlt development, The by=-ias 23d regulations of the
condominium or pfanned unit development, and const!tuent documents,

7. Protection of Lender's Security. |f Borrower falls to perform the covrasits and agreements
contained In this Mortgage, or If any action or proceeding s commenced which materiai/y atfects Lender's
interest in the Property, then Lender, at Lender's option, upon notice to Borrower, \ay make such
appesrances, disburse such sums, (ncluding reasonable attorneys' fees, and tske such actlon as Is
necessary to protect Lender's [nterest, If Lender required mortgage insurance as a condltlion of making
the loan secured by thls Mortgage, Borrower shait pay the premiums redqulired to maintaln such Insurance in
effect untit such time as the requirement for such Insurance terminates In sccordance with Borrower's and
Lender!s written agressment or app!licable law,

Any amounts disbursed by Lender pursuant to this peragraph 7, with Intersst thereson, at the Note
rate, shall become asdditionai |ndsbtedness of Borrower secured by thls Mortgage, Unliess Borrowsr and
Lenger agree to other terms of payment, such smounts shal! be payabie upon notice from Lender to Borrower
requesting payment therecf., Nothing contalned in this paragreph 7 shat! require Lander to Incur any
oxpenss or take any action hereunder,

8, Inspection. Lender may make or cause To be made reasonable enfries upon and Inspections aof the
Proparty, provided that Lender shall! glve Borrower npotice prior to any such Inspaction specifying
ressonable cause therefor related to Lender's interest in the Property.

9. Condesnatlon. The proceeds of any award or clalm tor damages, dlrect or consequential, In
connection with any condemnation or other taking of the Property, or part therecf, or tor conveayance In
tteu ot condemnatlon, are hersby assigned and shall be pald to Lender, subject to the terms of any
mortgege, deed of trust or other security agreement with a llen which has priority over this Mortgage,

10, Borrower Not Released; Forbesrance By Lender Not & Wolver, Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lendsr to any successor
in interest of Borrower shall not operate to ralease, In any manner, the llabltity of the orlgtnat
Borrower and Borrower's successors In Interest, Lender shai! not be raquired to commence proceedings
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agalinst such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by thls Mortgage by reason ot any domand made dy the orlglinal Borrower and Borrower's successors
in Interest, Any forbearance by Lender in aexercising any right or remedy hereunder, or otherwlse afford-
ed by applicable law, sha!{ not be & walver of or precluds the exercise of any such right or remedy,

LTS Successors and Assigns Bound; Joint ond Severa! Liabdillty; Co-signers, Ths covenants and
agreements harsin contalned shall! bind, and the rights hereunder shall Inure to, the respective
successors ond assigns ot Lender and Borrowsr, subjsct to tha provislons of paragraph 16 hereof. All
covenants a&and agrasments ot Borrower shalt be jelnt and several, Any Borrower who co-signs this
Mortgage, butr does not execute the Note, (a) Is co-signing thls Mortgage on!y to mortgage, grant and
convaey that Borrower's interast |a the Property to Lender under the terms of thls Mortgage, (b) fs not
parsonally liable on the Note or under this Mortgage, and {(c} agrees that Lender and any othar Borrower
hereunder may agree to extend, modlfy, forbear, or make any other sccommodations with regard to the tarms
of Thils Morfgage or the Note without that Borrowsr's consent and without retessing that Borrower or
modlfying Thls Mortgaga as to that Borrower's Interest In the Property,

12, Notlce, Except for any notice required under applicabie law to bs given ln another manner, (a)
any notlce to Borrower provided tor in this Mortgage shat! be given by dellvering 1t or by maillng such
notice by certitled mall addressed to Borrower at tThe Froparty Address or at such ofher address as
Borrowar mar designate by notice to Lender as provided haeretn, aad {(b) any notlce to Lender shall be
given by <car*itled mai! to Lender‘s address stated hereln or to such other address as Lander may
deslignate by riotice to Borrower as provided hereln, Any notlce provided for in thls Mortgage sha!l be
¢eemed to have es) glven to Borrower or Lender when glven In the manner designated hereln,

13. Governiry imw; Seversbitity. The state and loca! laws appilicable to this Mortgage sha!! be the
laws ot the Jjurisaiciicn in which the Property Is !located, The toregoing sentsnce shali not timit tha
appiicapility of Fegors.  law *o thls Mortgage, In the event *that mny provision or ctause of this
Mortgage or the MNote coni!'cts with appllicabie taw, such cont!ict shal! not affect other provislions of
this Mortgage or the Note »iiich can be given eftect without the cont!lcting provislion, and to this end
the provisions of thls Mortge,s ond the Note are declered to be severabls, As used herein, "costsw,
Pexpensas" and "aftorneys' fuesd includs all sums to The extenT not prohlblted by applicables law or
limited herein,

14, Borrower's Copy, Borrawet shell be furnishsd a conformed copy of the Note and of t+his Mortgage
at the time of executlion or after recuriavlon hereot,

15, Reohabilitation Loan Agresmen\ . Sorrowsr shal! fultlll all of Borrower's ob!lgations under any
home rehabl!litation, improvement, rapalis.  rr other loan agreement which Borrower snters Into with
Lender, Lender, at Lender's optlon, may require Borrower to axecute and de!lver to Lender, in a torm
acceptable to Lender, an assignment of any righrs, claims or defenses which Borrower may have against
partles who supply labor, materials or services 'n connectlon with Improvements made to the Property,

16, Transfer of the Property or & Bensticiz: nterest In Borrower, If all or any part of the
Property or an (nterest therein (s sold or transre red by Borrowar {(or If a beneflclat Interest In
Borrower |s sold or transtferred and Borrower is not ¢ ratural person or parsons but i1 a corporation,
partnership, ftrust or other lega! entlty) without Lendsc'. prior written consent, ercluding (a) tha
craation ot a lien or encumbrance subordinate ta *hls S¢cu-l*y Iastrument which does not ralate to a
transter of rlights ot occupancy In the property, (b) the cieatior-nf » purchase money security [nterest
for househa!d appl!lances (c) a transter by devise, descent or oy cpearation of 'aw upon the death of a
Jolnt tanant or (¢) the grant of any {easeho!d interast ot three yrars or less not containing an optian
to gurchass, Lender may, at Lender's option, declare a!l tha sums s(cuw ed by this Securlty instrument to
be Immedinte!y dua and payable,

tt Lender exercises such optlon to accelerare, Lander shall mall Bo.rowur notice of acceleration in
accordance with paragraph 12 herect, Such notlce shall provide & pariod af tot lass than 30 days trom
the date the norice is mailed within which Borrower may pay tha sums declarcd du~. |# Borrowsr faills to
pay Such sums prior to the aexplration of such period, Lender may, without further notlce or demand on
Borrower, Invoke any remedies permitted by paragraph 17 hereof,

iender may consent to a sale or transfer (f: (1) Borrower causes to be rubnitted to Lender
Intormation required by Lender to avaluate the fraasfaree as if 2 new !oan were talhg made +o the
transtferee; (2) Lender reasonably determines that leaderts securlty wi!l not be Impaices and that the
risk ot a breach of any covenant or agreement In thls Securlty Instrument 1s acceptable: (3) Interest
will be payable on the sums secured by this Sscurity instrument at a rate acceptable *o Londer; (4)
changes In the terms of the Note and this Securlty Instrument required by Lender ars made, including, for
example, periodic adjustment ir the Interest rate, a ditferent tinal! payment date tor the loan, and
addition of unpsid interest to princlpal; and (5) the transferee slgns an assumption agreement that |s
acceptsble To lender and that ob!lgates the fransferse to kesp all the prom!ses and agreements made In
the Note and in this Securlty instrument, as modifled if required by Lender, To the extent permitted by
applicable law, Lender also may charge a reasonable tee 8% A condition t¢ Lenderfs consent to any sale or
transter,

Borrower wili continue to be obligated under the Nota and this Securfity instrument unless Lender
re!esses Borrower in writing,

NON=-UN1FORM COVENANTS, Borrower and Lender further covenant and agree 2s fol lows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Barrower's brsach of
any covenant or agresment of Borrower In this Mortgage, Inciuding the covenants to pay when due pny sums
socured by this Mortgage, lLender prior fo accelaration shall give wofice o Borrower as provided In
paragraph 12 hereot specityling: (1) the breach; (2Z) the actlon requlired to cure such brasch; (3) a date,
not fess than 10 days trom the date the notice s malfed to Borrower, by which such bresch sust be cured;
and (4) that tallure to cure such breach on or before the date specifisd In the notice may result in
acceleration of the sums sacured by this Mortgage foreclosure by Judicial procesding, and sale of the
Property. The notice shatli further Inform Borrower of the right to ralastate atter acceleration and the
right to assert (n the foreciosure procesding the nonsxistence of a detaul? or any other defonse of

»
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Borrower to ecceleration and foreclosure, I1f the bresch I3 not cured on or bafore the date specifled In
the notice, Lender, at Leader's cption, ssy declars all! of the sums secured by this Morfgage to be
lassdiastely dues and paysble withowt further demamd and mey forecioss this Mortgage by judiclat
proceeding, Lender shatl be eatiried to coliect ia such procseding all sxpssses of foreclosure,
Inciuding, but not [isited t0, resasonndie atforneys' fees and costs of documentary evidence, abstracts

and title reports,
1a. Borrower's Right to Relastate, NotwiThstanding Lender's acceleration of the sums secured by

this Mortgage due to Borrower's breach, Borrower shall have the right to have any proceedings begun by
Lender to enforce this Mortgage discontlnued at any time prior to the entry of a judgment enforcing this
Mortgage [f: (a) Borrower pays Lender al! sums which would be then due under this Mortgage and the Note
had no acceieration ocourred; (b} Borrower curss atl breaches of any other covenants or agresments of
Borrower contalned In this Mortgage; (c) Borrower pays at! reascnsbis expenses incurred by Lendec In
entorcing the covenants and agreoments of Borrower contained In this Mortgage, and In enforcing Lender's
remedies as provided In paragraph 17 hereot, Including, but nat {imited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the [len of this
Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums secured by this
Mortgage shall continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
obl{gations srcurad hereby shall ramain in tul! force and etfect as |f no accaleration had occurred.

19, Asligment of Rents; Appointmemt of Recelver. As additiona! security hersunder, Borrowar
hersby assigns ‘o Lender the rents of the Property, provided that Borrower shal!, prlor to acceleration
under paragrapn '/ hereof or abandonmant of the Property, have the right to colisct and retaln such rents
as they become duz 7.4 payable,

Upon accelera’lor under peragraph 17 hersot or abandonment of the Property, Lendsr sha!ll be entitied
fo have o receiver afouinrted by a court to enter upon, toke possession of and manage the Property and ‘o
collect the rents of the Prooerty including those past due. All rents collectsd by the receiver shall be
spplied first to payment ‘2t the costs ‘of sanagement of the Propsrty and coltectrion ot rents, tneluding,
but not f{imited To, receiver's fees, pramiums on receiver's bonds oand reasonabl!e attorneys' fees, and
then to the sums secured by tils W.-tgage, The recsiver shail be !lable to account only for those rents
actually received,

20. Retease. Upon payment of 4il sums secured by this Mortgage, Lender shat! release this Mortgage
without charge to Borrower. Borrows: sh=l| pay all costs of recordation, it ahy,

21, Malver of Homestsad, Borrowsr reredy waives all rights of homestesd exemption In the Property,

REQUEST FOt NOICE OF DEFMAT
MDD FORECLOCZP. 'NDER SUPERIOR
MORTGAGES OR ™.F.6 OF TRUST

Borrower snd Lender raquest the holder of asny mortyacs, deed of trust or other encumbrance with »
ilen which has priority aver this Mortgage 1o glve Notice t» Lender, at Lander's address set forth on
page one ot This Morfgage, of any defau!t under the sun - 1or encumbrance and of any sate or other
foreciosure action,

In Witness Whareof, Sorrower has executed this Mortgage.

Pearl T.

State Ot t1linois, Coolk County ss:

s Judvy I, Zeivel » 8 Notary Pubtic In and for said county ang state, do
horoby certity that Willigm B, Jointer and Pearl T. Jointer, his wife personally known to
me to be the same person(s) whose name(s) are subscribed to the toregolng Instrument, appesred
before me this day (n person, and acknowledged that thevy signed and detlvered the sald instrument
93 theix tres votuntary sct, for tha uses end purposes therein set tforth,

Given under my hand and official sea!, this _20th  day of June 1988

My Commission Expires: QLL
L
fowr

OFFTICIAL SEAL
JUDY L. ZEIVEL
NOTARY 20L7LIC STATE OF fLeiyors |

MY COwmie) 35504 EXP. JULY $2 10901
Wls Line Reserved For Lender and Recorder)

Please return to:

Noffry Publ le
l

OLD STONE CREDIT CORPORATION O
. Sehte s F ILLINOIS
MAIL TO 'I § 1701 E. Woodfield Road

Schaumburg, lilinols 60173"




