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Ed Swanson
TITLE NO. ECTQOS]Z (NAME)
1425 Lake Cook Rg, Deerfie]d. Il GQD 5

LOAN NO.

MORTGAGE

THIS MORTGAGE is made this day of June : 1988 ____ . between the Morigagor,
Mark Johansen and Ruth Lynne Soter,,n[k/a. Ruth_J _
{herein **Borrowet "), and the Mongagee, Travenol Employees Credit Union, a corporation organized and existing under the laws of The State of itinoks,
whose address is 1425 Lake Cook Road, Deerfield, lllinois 60015 (herein *‘Lender").

WHEREAS, BORROWER has enlered into a limiied open-end varable rate Agreemem with the Lender dated _June. -.15,_I§83
(hereinaftar AGREEMENT) under which Barrower may from hme 10 tima, one or mofa times, obtain loan ddvances nol to exceed at any one time an ag~
gregate principal sum of °"‘t.y thousand & 00/ e DOLLARS ($ 4_0_;_QD_0_._QQ___.___ — e
from Lender go.a-secu Jocw.q { credit basis; that said Bonowe.v s mdebled 1o the Lendes in the principal sum oLE.QI‘MSﬂﬂd A_OQ[]OO
DOLLAH(S 40,000. 00 __._)which indebledness is evidenced by sald AGREEMENT providing for monthly payments and for an adjust-
able rate of interest and is due and payabla on. July 15, 1993 oo 2 1 willy an option by the-Lender to sxtend ssid Agreement
and this Morigage. ‘ N : o T [T

TO SECURE to Lende {3) the repayment of the indebladness evidenced b'y the Agreement, with mlefésl thereén ‘the paymeni of all other sums,
with interest thereon, advansed)in accordance herswith to protect the security of this Mongage and the periormance ot fho covenams and agreamenits
of Borrower herein containet-anrs b the repayment of any fufture advances, with miarest lhereon made to Borrower by ‘Lender pursuant to paragraph
24 hereof (heren ~Future Adianci=' Borrower does hereby mongage, grant and convey t6 Lender the Tollowmg described’ propeny tocated in the
Countyol _ . WQOK [ W . . .Swsteofilinis: e

Lot 4 in Kientzle's Addiiion to Arlington Heights, being-a Resubdivision of. the East -1/2
of Lots 2, 3, and 4 in John Sibastian's Subdivision of Block 2 in W. D. Miller"s Addition
to Arlington Heights Acres Adcttion in the East 1/2 of the North West 1/4 of Section 29,
Township 42 North, Range 11, Easc of the Third Principal Meridian,. in Cook County, Illinois.

it . LR L

SOUITY TITLE COMPANY £ ¢ /cv S/ 2

88271877

Thae st

Parmanent Index Number: 03-29-111-031
which has the address of 812 N Oouglas Ave. _Arlington Hts,
(strest) (city) '
I11linois 60004 - - e ‘ ot (herem "Propeﬂy Address )
{state and 2ip code) B B
TOGETHER with aki the improvements now or harsafter erected an the pfopeny. and 2l 6. somer.cs, nghia, lppurtsmcm renis, royalties, mineral, "’I

oil and gas rights and prohits, water, water rights, and water stock, and ail ficyres Pow of hereio  anached o tha;property, &l of which, including 3 -.
replacements and additions therete, shall be deemed (o be and remain a part of the proparly covere by s Mortgage; .and all of the loregoing, logemer"
with said property (or the feasahold astate if this Mortgage is on a leasenold) are herein referred to as thu P nnerty” "T

BORROWER covenanls that Borrower is lawlully seised of the astate hereby conveyed and has the rignt o n onga.ge grant and convey the Ptoper.a .
ty. that the Property 1s unencumbered, and ihal Borrower will warran| and delend generally the title to the Prog=' ly apainsi all claime and demeanda, subs -
ject to any declaranons, gasements of resincuons listed in a schedule of exceptions to coverage in any titie insuranc @ pol cy insuring Lender's inlerest ih

the Property.
UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment and Principal and interest. Borrowar shall promptly pay when due the principal of and interest on the \. iehadness avidenced by -
the Agreement, and late charges as provided in the Agreement, and the principal of and intarast on any Fulure Advances securac by this Mortgage.

2. Payment of Taxes, Insurance and Other Charges. Borrower shall pay all taxes, hazard ihsurance premiums, assessments, and other
charges, fines and imposil:ons Bltributabie to the Property which may aftain @ prigfity over this Security Instrumaent, and isasehoid payments or ground
rents, if any, by Borrower making payment, when due, direclly to the payees thereo!. Borrower ahall promptly furnish ta Lender all notices of amounts due
under this paragraph and Borrower shall promptly furnish 10 Lender receipls evidencing such payments. Borrower shall promptly discharges any lian
which has prionity over this Security instrument; provided, that Borrower shall not be required to discharge any such lien so tong as Borrower:  {a) shall
agree in writing to the paymant of the obligation secured by such lien In a manner acceptable to Lender: (by shall in good fatth’contest siuch flen by, or de-
fend against ancorcement of such llen in, legal proceedings which in the opinion of Lender dpérate 1o prevent the enfarcament of the tien or forfeiture of
the Property or any parn thereot: of (c) shall secure from the holder of such llen an egreement in & form satistactory to Lender .ubordmatmg such lien to
this Secunty Instrument. . .l . ) .

if Lender dataerminas that ait or any part of the Property is subject to a lfen which may attain a priority aver this Securlly Instrumenl. Lender shall send
Borrower notice identitying such lien. Borrower shall salisty such lien or take one or more of the actions set forth above within len days of giving of notice.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lander under the Agreemam and paragraph 1
hereof shall be applied by Lender first in payment of interest payable on the Agreement, then 10 the unpaid balance of the Agreement. .

4. Hazard Insurance. Borrower shail keep the improvemanta now existing or hersmer erectad on the Property insured egainst loss by fire,
hazards included within the term “extended caverage’’, and such other hazards as Lender may requirs:and in such amounts and for such periods as
Lender may require; provided, that Lender shali not require that the amount of such coverage exceed thalt amount of coverage required 1o pay the sums
secured by this Mortgage. :
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terest rate svery month. memwmummmmmmum

{A)_ INTITIAL RATE
'nn Annyai Percentage Rln of imorosl under this AGREEMENT shali be _ﬂ_‘L % and a daily periodic rate of 02602 o,

{B) CHANGE DATES

Commencing on the date of this AGREEMENT, the interest rate may be adjusted by T.E.C.U. on the first day of each month, Thess dastes shall be
known as “Change Dates'.

{C) WNDEX '

ChmhmerntoMbcbuodmmmmm"hdcx".TMlndouMbottthﬂdoMcPdeouwpomlnm.
Money Rate Section of the Midwast Edgition io The Wail Strest Journal on the last business day of the month immadiately preceding the beginning of sach
billing period. if the Wall Strest Joumal stops reporting the pame Rate, or if the Prime Rate is not available on the said last business day, then T.E.C.U.
will chooee a comparable index as a subsiitute for the prime Rate and will notify the Borrower of such change. .

“This AGREEMENT has an “Initial Index" figureof 9.00 .

{(P) CALCULATION OF CHANGES
" Pdortouchcrungooata TEC.U. shail determine any change in the imerest rate, and shall caiculate the new inierest rate by adding one-half (V4)
of one percent (16%) 1o the Current Index. T.E.C.U. will round the result of this addition lo the nearast one-aigth of one percentage point (0.125%). This
rounded amount will bo - TV new. inlerm rate until the next Chango Date. it the new interest rate increases or decreases, my monthly paymant may also
increau or decrease

(€)' EFFECTIVE DA(F LIANQES
My new interest rate wil. b-cr me effective on sach Change Date and | wit pay the amourt of my new monthly payment beginning on the Change
Data until the amount of my mith! s nayment changes again,

(F) DISCLOSURES

T.E.C.U. will send statements at loas’ q arterly reflecting changes in the interest rate and paymenits during the quarierly period. The disclosurs shall
reflect the change of the interest rate, If any »-.j the amount of the new payment, and other transactions In the account during the period. Such statement :
shall be presumed correct utiless Borrower notih=; T.€.C.1. in writing of any srror within sixty (80) days after the ciosing date of the billing perioa. :

24. FUTURE ADVANCES. UPON REQUEST OF BORMOWER, LENDER-AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE,
"MAY MAKE FUTURE ADYANCES TO BORROWERS!: <h SUTURE ADVANCES, WITH INTEREST THEREON, mumwmm
‘TGAGE WHEU EVIDENCED B‘I Aanuamns STAT NG THAT BAID AGREEMENT 18 SECURED HEREBY,

. ,zs..' PRIDRITV Tms uonmms. 18 qveu TO RECURE AN orsu-sun VARIABLE RATE AGREEMENT (A REVOLVING LOAN ) AND
.. SHALL BECURE NOT ONLY THE EXISTING INDERTEDNESS U«DER SAID AGREEMENT BUT ALSO. SUCH FUTURE ADVANCES, WHETHER
«SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT Ti4i. OPTION OF THE LENDER, OR OTHERWISE, AS ARE MADE WITHIN TWENTY
ﬁO) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAME cXTENT AS IF SUCH FUTURE ADVANCES WERE MADE ON THE DATE OF
_THE EXECUTION OF THEIR MORTGAGE, ALTHQUGH THERE MAY 3 NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF sucu MOR-
.1 TGAGE, AND ALTHOUGH THERE MAY BE NO mnss'rm OUTSTANDING AT THE msmtmw i 14.35%
22 TRAN 7539 04/2 uaa 14 9
26. Waiver of Homestead. Borrower hereby waives all right of homeste ad Lx»mption InlMP%aT 4B M—O8—Dr J.BE?
M WITNESS WHEREOF, Borrowsr has axecuted this Mongage. - COOK. -COUNTY : RECORDER. -

é*&%%«ﬁ——-—

Stateotllinois, ______COQK ____  County 8S; , @M-"r{ :

1, E. W. Swanson - . @ Notary Public in and for said county and State, do hareby ce.1it: shat
Mark Johansen and Ruth Lynne Soter, n/k/a Ruth Johansen, his wife as qurc Tenants

‘personally knownlome tobatha samsperson S~ whose name : : wmmm,mnmwm-
ma this day in person, and acknowledged that ____t.h_ex__ signed and deliverad the sakf instrumant as And volqntary act, ,f?’ the
and purposes therein set forth. "~
Given under my hand and official seal,this ______18th __ dayof

_.'*y commission expires: 3"’d ? fa’z

%_,__,_____ (Space Below This Line Reasarved For Lander and Recorder)

MAIL TO:

Travencl Empioyees Credit Union
142S Lake Cook Road
Deerflsid, I. 80015

Q,‘»‘
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and non-uniform covenants with limited vanations by jurisdiction to constilute a unitorm security Instrument covering real property. This Becurity instru-
ment shall be governed by federal iaw ana tha taw of the junisdiction in which the Property is localed. In the avent that any provision or clause of this
Security Instrumant or the Agreement conllicts with apphcable law, such conllict shall not affect other provisions of this Saecurity Instrument or the Agree-
ment which can be given eflact without the conllicting provision, and to this end the provisions of this Security instrument and the Agreement are

declared to Do severable. e
15. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Agreemant and of this Morigage at the time of execution or aftar
recordation hereol,

16. Tranafer of the Properiy or a Beneficial Intereat in Borrawer. H all or any part of the Property or an inlerest therein is oid or transterred by
Borrowet (or f a beneflcial interest in Borrower Is ald or transierred and Borrowe! i not a natural person or parsons but is a corporation, pantnership, trust
or other legal entity) without Lender's priot written consent, exciuding (a) the creation of a lien or encumbrance subordinats o this Security Instrument
which does not relate to a transler of righis of occupancy in the property. (b) the creation of a purchase money security interest for household appliances,
(c) & transter by devise, descent or by oparation of law upon the death of a joint tenant of (d) the grant of any lsasehold Interest of three years or iess not
containing an aplion to purchasa, Landar may, at Lender’s optiort, declare ail the sums secured by this Security Instrument to be Immediately due and
payable. ’ ’ l '

i Lender exercises such option lo accelerals, Lender shall mail Borrower notice ol acceleration In accordance with Plfﬂgfﬂph 13 hereot. Such
notice shall provide a period of not less than 30 days from the date the natice is maited within which Borrowsr may pay the sums declared due. It 8or-
rower fails 1o pay such sums prior to the expiralion of such pariod, Lender may, without further notice or demand on Borrower, invoke any remedies per-
mitted by paragraph 17/ :era 3t Lendar may consent 1o a sale of transfer if: (1) Borrower causes to be submitted to Lender information required by Lender
|0 eviluation the transleres /= i a new loan were being made to the tranglerse: (2) Lender reasonable determines that Lender's security wiil not be im-
pairad and that the risk of & brzach ol any covenant or agreement in this Security Instrument is acceplable; (3) inlerost is payable on the sums seoured by
this Securlty Instrument at a v='3 2ceptable lo Lendar: (4) changas in the terms of the Agresment and this Security instrumant required by Lender are
made. including, lor example, retiouir adjustment in the interest rate, a ditferent final payman: date for the loan, and eddition of unpaid interest to prin-
cipal, and (5} the transferee signs ai assumption agreemant that is acceptable to Lender and that abligates the transtarea to keap all the pcomises and
agreements made in the Agreement an in s Security Instrument, as modified if required by Lender. To the exten! parmitted by applicable law, Lender
also may change a reasonable tee as a coadi'ion to Lender’s consent to any sala or transfer. '

Barrower will continue 1o ba abligated under th Agreamant and thia Security Instrument unlass Lendat raleasas Bamower in writing.

17. Accsierstion: Remedies. Except as piv sided in paragraph 18 hereof, upon Borrower's breach of any covsnant of agreament of Bor-
rower in this Mortgage, including the covenanta to Py when dus any sums secured by this Morigege,:L.ender prior %o soceiernation shail mall
notice to Borrower as proved in paragraph 13 hetect apecitying: (1) the breach: (2) the action required to cure such breech; (3) a date, nol less
than 30 days from the date the notice is mailed to Borrov er, oy which such breach must ba cured; and (4) that faiiure to cure such breach on or
before the date apecified in the notice may resuit in accelerr (o)) of the sums secured by this Mdrtgage, toreciosure by judicial proceeding and
sale of the Property. The notice shall turther inform Borrows o the right to reinstate after acceleration and right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreciosure. If the bresch Is not cured on or
betore the date specified in the notice, Lender at Lender's option m\y de tlare all of the sums secured by this Mortgage to be immaediately dus
and payable without further demand and my foreclose this Mortgag>. by udicial proceeding. Lender shail be entitled to collect in such pro-
teeding ak expenses of foreciosure, including, but not imited to, reas NP o lhomoy s fous, and costs of documentary evidence, abstracts

and title report.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceteration of iz Sums secured by this Morgage, Borrower shall have the right
to have any proceedings begun by Lender (o enforce this Mortgage discontinued at an 1i ne.prior to entry of a judgment enforcing this Mortgage if: (a)
Borrower pays Lender all sums which woukd be then due under this Mongage, the Agieement.Aqreement Securing Future Advances, il any, had no
acceleration occurred: {b) Borrower cures alt breaches of any other covenants or agreements  { Bor.ower contained in this Morigage, (c) Borrower pays
all reasonable expenses incurred by Lender In enforcing the covenants and agreements ol Suruwer contatned in this Mortgege and in enforcing
Lender’'s remedies as provided in paragraph 17 hereof. including. but not limited to reasonable atirn.9/'s fees; and (d} Borrower takes such action as
Lendar may reasonable require to assure that the lien of this Morigage, Lender’s interest in the Propuy und Borrower’s obligation to pay the sums
secured by this Mortgage shall continued unimpaired. Upon such payment and cure by Borrower, this Mor g ige und the ocbligations securad heraby shall
remain in full force and effect as if no acceleration had occurred.

19, Assessment of Rents; Appointment of Recsiver; Lender in P jon. As additional security heveury er, Sormower hereby assigns to
Lender the rents of the property, provided thal Borrower shalt, pnor to acceleration under paragraph 17 hereof or aba.xdor et of the property, have the
right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Proparty, and at any time prior to the expiration ) an ¢ period of redemptson
following judiciai sale. Lander, in person, by agent or by judicality appointed receiver, shalt be antitied to enier upon, 1Bk POS3? '+ oi and manage the
Property and 10 collect the renis of the Property including those past due. Al rents collected by Lender or the receiver shall be apylied first 10 payment of
the costs of management af the Property and collection of rents, including. butl not Emited to receiver's fees. premiums on receiver's bonds and
reasonable attorney's 18es. and then to the sums secured by this Morigage. Lender and the recaiver shail be liable 1o account only {or those rents ncxu’-

-

ly received. o R .
20. Loan Charges. Il the loan securad by the Security instrument is subject to a law which sets maximum loan charges. and that law it final @
terpreied so that 1he interest or other ican charpes coltected or to be collecied on connection with the lien exceed permitted limits, then: (1) any such
charge shall be reduced by the amount necessary (o reduce the charge to the permitted fimited; and {2) un‘y sums aiready coflecied from Borrower winch
exceeded permitiec limite wilt ba refunded to Borrower. Lenget may choose to make this retund by reducing the principal owed under the Agroomeﬂq
by making a direct payment to Batrower. It a retund recuces principal. the reduction will ba treated as a partial prepayment undar the Agreement. R

21. Releass. Upon payment of all sums secured by this Morigage. Lendar shall release this Morngage without charge to Borrower. Borrower
shall pey all costs of recorcation, if any.

2872288

22. Legislation. I, after the date hereol, enactmanet or expiration ol applicable laws have the effect eilher of rendasing the provision of th Agree-
ment, ot the Security instrument unenforceable according to their terms or all or any par of the sums sacured hareby uncollectable, as otherwise provid-
ed in the Security Instrument, ar of diminishing the vaiue of Lender’s security, then Lender, at Lender's opt deciars ali sums sacured by the

Security instrument to be immedialely due and payment.
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The insurance carrier pmvldtnLJ iN'QDE E‘IGJ!ALN Q@Ed@rxided. that such approval shitfl not be

ynreasonabla withheld. All premiums on insurance policies shall be paid by borrower making payment, when due, directly 10 the insurance Catriee.

Al insurance policies and renewals thereof shall be in form acceptabia to Lender and shall include a standard moangage clausa in favor of and in
form acceptable o Lender. Lender shall have the right o hold the policies and renswals thereof. and Borrower ghall promptly furnish to Lender all
renawal notices and all receipts of paid premiums. In the event ol-loes, Borrowsr shall give prompi notice to the insurance carrier and Lender. Lendar
ma! (] of loss it not made promptt Borrawer. '

yqnl; P_le 2 105: promptty by

Unless Lender ;qnd‘ga‘f,}ower otherwise agree in writing, nsurance procesds shall be appliied to rastoration or repair ¢! the Property damaged, pro-
vided such rastoration or repair is economically feasible and the security of this Morigage is not thereby impaired. |f such restoration or repait is not
sconomically leasibie or H tha security of this Martgage should be impaired, the insurance procseds shall be applied to the sums sscured by this Mor-
tgage, with tha excess, if any, paid 10 Borrower, If tha Property is abandoned by Borrowet, or it Borrowsr talls to respond 10 Lender within 30 days from
the date notice Is mailed by Lender to Borrowser that the insurance carrigr offers to settta a claim for insurance benefits, Lender is authorized to collect
and apply the insurance proceeds at Lender's option either 10 resioration of repair of the Propaerty of 1o the sums secured by this Morigage.

Uniess Lender and Borrowar otherwige agree in writing, any such application of proceeds (o principal shall not extend or postpone the due date of
the monthly instaliments refarred 10 paragraph 1 hereof or change the amount of such instaliments. it under paragraph 17 hereof the Property is acquired
by Lendar, all right, titie and.inlerest of Borrower in and to any insurance policigs and in and 1o the proceeds thereof resulting from damage to the Proper-
ty prior to the sale or acquisilion shall pass to Lender io the extent of the sums secured by this Mortgage immediately prior 10 such sale or acquisition,

8. Pressrvation and Maintenance of Property; Leasshoids; Condominiums; Planned Unit Developments. Borrower shall keep the Property
in good repair and shal ot commit wasie or permit the provision of any lease il this Mortgage is on a leasehold. if this Morigage is on a unit in a con-
dominum or a planney uoi’ developmenl, Borrower shall perform all of Barrowet’s obligations under 1he deciaration of covanants craating or governing
the condominium or plann~.d unit development. and constituent documents. If a condomimum or planned unit developmant rider 1s exaculed by Borrower
and recorded together with (nis Morigage, the covenants and agreements of such rider shall be inCorporated into and shall amend and supplement the
covenants and agreements o1 1h's N'ortgage as if the rider were a part hereol,

8. Protection of Lender's Sauvity. |l Borrower fails 1o psrform the covenants and agreements contained in this Mortgage, or if any acton or
proceeding is commendead which matr.iali aflects Lender's interast in the Property, including, but not timited to, eminani domain, insolvancy, code in-
form = cement, Or arrangements or proc-ed nRs involving a bankrupt or decedent, than Lender at Lender's option, upon notice 10 Borrowar, may make
such appeasances, disburse such sumas =r.g take such action as is necessary (o protect Lender's interest, inciuding, but not limited 1o, disbursement of
reasonabie anorney’s tees and antry upon the F/op rtv. to make repairs. I Lender required morigage insurance as a condition of making the lein secured
by this Martgage, Borrower shall pay the premiume cequired to maintain such insurance in sftect until such time as the raquirement for such insurance
terminaies in accordance with Borrowet’s and Lander's 4ritton agreement ar applicable law

@KNLLA ALLCE COWLYLY.

Any amaunts disbursed by Lender pursuant 10 this pua7,a9h 6, with interest thereon, shall become additional indebtedness of Borrower sequred by
this Mongage. Unless Borrower and Lender agres to other to.n2.af payment, such amounts shall ba payable upon netice from Lender fo Borrower re-
questing payment thereotf, and shall bear interest from the date of sisuursement at the rate payable from time 1o time on oulstanding principal under the
Agresmant uniess payment ol interest at such rate would be cont.a ¥ to applicable law, in which evenl such amounts shati bear interest at the highest
rate p'&'MI‘,uwale law. Nothing contained in this paragrap’. o chaH require Lender to incur any oxpense or take any action harteunder.

7. Inspection. Lendsr may make ar cause (0 be made reasonabyw>-3r7%.as upon and inspactions of the Property, provided that Lendar shall give
Berrower notice prior to any such inspection specifying reasonable cause theef.r ~alated o Lender's interest in the Propearty.

8. Condemnation. Tha proceeds of any award or claim for damages, direi o\ consequenlial, in connaction with any condemnation o other tak-
ing of Ihe Property, or part thereof, or for conveyance in lieu of condamnation, are here’sy .5signed and shall be pald 1o Lender.

In the event of a total taking of the property, the procesds shail be applied to the sum:. ~.cured by this Mortgage, with the excess, i any, paid 1o Bot.

rowar. in the gvent of a partial taking of the property, uniess Borrower and Lender otherwise a¢ es (n writing, there shall be applied to the sums sacured

R by this Morigage such proportion of the proceeds as is equal (o thal proportion which the amou. 't of ty, sums secured by this Mortgage immediately prioc

w 10 the dale of taking bears 16 the fair marke! value of the Property immadiaioly prior to the dal?’ ¢ inking, with the balance of the proceeds paid to
1" Borrower.

t‘ I the Property is abandoned by Borrowaer, or i, after notice by Lender to Borrower thal the condemnur onre’s to make an award or settle a claim for
m damapges, Borrower fails to respond to Lander within 30 days aftar the date such notice is iaailed, Lender is auth !zed 10 collect and apply the proceeds,
;wal Lender’s option, either to restoration or repair of the Property or the sums sacured by this Morgage.

r Unigss Lender and Bofrower otherwise agree in writing, any such application of proceeds 10 principal shall nol exte wJ.of postpone the due date af
et the monthly instaliments referred to In paragraph 1 hersof or change the amount of such instaliments.

g 9. Borrower Not Relessed. Extension of the time for payment or modification of amortization of the sums secured v s Mortgage granted by

- * {ender to any successor In intares! of Borrower shull not operate to relsase, In any matter, the fability of the original Bormrower L od . rower's successors

-'  In intersat. Lender shall not be required to commence proceedings against such successor or refuse to extend Lime for pyaman! or otherwise modify

amortlzation of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Weiver. Any forbearance by Lender in exercising any right or remady heraunder, or otherwise alforded by
applicabie law, shall not be B waiver of or preciude the sxercise of any such right or rémedy. Tha procurerem of ingsurance or the payment of {axes or
other liens or charges by Lender shall not be & walver of Lender's right 10 accelerats the matiurity of the indebiedness secured by this Mongage.

11. Remedies Cumulative. All remedies proﬁdec in this Mongage ara distinct and cumulative 10 any other right or remedy undet this Mongage
or atforded by law of equity, and may be exercised concurrently, independently or successively.

12, Successors ind Assigns Bound; Joint and Seversi Liability; Caplions. The covenants and agreaments harein contained shail bind, and
the rights hereunder shall inure to, the respective successors and assigns of Lender and Bamrower, subject 10 the provision of paragraph 16 hsreof. All
cenvanants and agresments of Borrower shall be joimt and several. The captions and headings of the paragraphs of this Mciigage are lor conveniance
only and are not to be used to interpret or delfing and provisions hareof,

13. Notice. Except for any notice required under appplicable faw to be given in anocther manner, (8) any notice 1o Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by first class mail addressed to Borrowsr at the Proparty Address or at such other ad-
dress as Borrower may designate by notice to Lander as provided hare, and (b) any notice 10 Lender shall be given by first class mail to Lnder's addrass
stated herein or to such other address as Lender may designate by notica 1o Borrowar as provided harein. Any notice provided for in this Security Instru-
ment shall be deamed (0 have besn given to Borrowar or Lender when given In the mattar designated herein.

e g
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