Account Number __Qwﬁge_lz F I MC; I A L CO PHML

RTGAGE 88271880

THIS MORTGAGE is made by and between __LAWRENCE E BULAK & DARLENE A BULAK, HIS WIFE

IN JOINT TENANCY
(herein “Borrower”), and _ _Wells Fargo Credit Corporation
whose address is P. O. Box 34054 PhoenixLAZ 85067 (hafein "Lender")_

Borrower, in consideration of the indebtedness herein recited, grants, bargains, sells and conveys, warrants, and
mortgages unto Lender and Lender’s successors and assigns, the following described property focated in the

VILLAGE of _PALATINE , County of COOK

State ot llinois:

LOT 8 IN BLOCK 57 IN WINSTON PARK NORTHWEST UNIT 4, BEING A SUBDIVISION
IN SECTION 12 AND SECTION 13, TOWNSHIP 42 NORTH, RANGE 10, EAST OF TEE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED IN THE
RECORDER'S OFFICE OF COOK COUNTY, ILLINOIS ON JANUARY 13, 1964 AS
DOCUMENT NUMBER 19020710, IN COOK COUNTY, ILLINOIS.

COMMONLY/KNJOWN AS: 616 N. GLENN, PALATINE, ILLINOIS

85271880

Permanent Parcel No.: 02-13-116-008

which has the addressof _616 N, GLENN DR,

PALATINE, IL 6QQ67 N (herein “Property Address");

TO HAVE AND TO HOLD such property unto Lender and Lundar’s successors and assigns, forever, together with all the
impravements now or herealter eracted on the property, and all easements, rights, appurtanances, aher-acquired title
or reversion in and to the beds of ways, streets, avenues, 2id alleys adjoining the Property, and rents (subject
however to the rights and authorities given in this Mongage to Lendar o collect and apply such rents), royatties, mineral,
oil, and gas rights and profits, water, waler rights, and water slok/ insurance and condemnation proceeds, and ali
fixtures now or hereafter attached to the property, all of which, inliudine replacements and additions thereto. shall
be deemed (o be and remain a part of the property covered by this Moigage; and all of the foregoing, together with
said property (or the lsasehold estate if this Morigage is on a leasahvzid) are hersinafter refesred tc as the
"Property”; as to any property which does not constitute a fixture (as such «.m is delined in the Uniform Commercial
Code), this Morigage is hereby deemed 10 be, as well, a Security Agreement urar,tha UCC for tha purpose of creating
a security interest in such Property, which Borrower hereby grants to Lender_Zc-Sacured Party (as such term is

dehined in the UCC):

To Secure to Lendar on condition gl the repayment of the indebtedness evidenced by a Note of even date herewith in
the principai sum of U.S. § 15,000.00", withinterest as stated therein, the principal balaice )i the indebledness, if not
sooner paid due and payable on June 20, 2003 ; the payment of all other surns, with inture 1 thergon, advanced in
accordance with this Mortgage to protect the security of this Mortgage; and the perfarmancs 7t the covenants and
agreements of Borrower contained in this Mortgage and in the Note.

Notwithstanding anything to the contrary herein, the Property shall include all of Borrowsr's right, title, and
interest in and to the real property described above, whether such right, title, and interest is acquired betore or
after execution of this Morigage. Specifically, and without limitation of the faregoing, if this Mortgage is given
with respect to a leasehoid estate held by Borrower, and Borrower subsequently acqures a fee interes) in the real
property, the hen of this Morigage shall attach to and include the fee interest acquired by Borrower.

Berrower covenants that Borrower is the lawful owner of the eslate in land hereby conveyed and has the right to
grant, convey, and mortgage the Property. and that the Property is unencumbered except for encumbrances of record.
Borrower covenants that Borrower warrants and will dafend generally the title 10 the Properly against all claims and
dernands, subject to encumbrances of record. Borrowar covenants that Borrower will neither take nor permit any action
to partition or subdivide the Property or otherwise change the legal description of the Property or any part thereof,
¢r change in any way the condition of title of the Property or any pan thereof.

PREPAYMENT PENALTY: If this loan is paid in full during one of tha time periods sei forth below, Borrowers
agree 1o pay a Prepayment Penalty. Such Prepayment Penalty shall be in an amount equal to the percentage of
original Principal listed below as being applicable to the pericd during which the prepayment occurs:
N/A % if prepaid on or before N/A ; or

N/A % if prepaid after H/A but on or before ,or
N/A % if prapaid after N/A but on or before o
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1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of
the Note, the principal and interest on the indebtedness evidenced by the Note, together with any late charges or

other charges imposed under this Nole.

2. APPLICATION QOF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lander under
the Note and this Mortgage shall be applied by Lender first in payment of amounis payable 10 Lender by Borrower
under paragraphs 6 and 26 of this Morngage, then to interest payment on the Note, then to other charges payable
under the Nots, and then to the principal of the Note.

3. PRIOR MORTGAGES AND DEEDS OF TRUST. CHARGES; LIENS. Barrower shail fully and timely perform all of
Borrower's obligations under any mortgage, deed of trust, or other security agreement with a lien which has or
appears to have any priarity over this Mortgage, including Borrower's covenams 10 make any paymenis when due.
Borrower shall pay or cause to be paid, at least 10 days before delinquency, all taxes, assessments, and other
charges, lines, and impositions allributable to the Praperty and all encumbrances, charges, loans, and liens
{othar than any prior first mortgage or deed of wrusl) on the Property which may atain any priority over this
Mortgage, and leasehold payments or ground rents, if any. Borrower shall deliver toc Lender, upon its request,

receipts evidencing such gayments.

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now existing or hereaflter erected
on the Property ‘aswred against loss by fire, hazards included within the tarm "extended coverage." and such other
hazards (collectivenv referred to as "Hazards") as Lender may require. Borrower shall maintain hazard insurance
for the entire term/of-the Nole or such other periods as Lender may require and in an amount equal to the lesser
of: (&) the maximum. insurable value of the Property; or (b) the amount of the credit secured by this Mortgage
plus the outsianding ~imrunt of any obligation secured in priority over this Mortgage, but in no event shall such
amounts be less than ns emount necessary to satisty the coinsurance reguirement contained in the insurance

policy.

The insurance carrier providing ‘s insurance shall be chosen by Borrower subject 1o approval by Lender; provided,
that such approva! shall not be urrcasonably withheld. All insurance policies and renewals thereot shall be in a
form acceptable 10 Lender and shaltinciude a standard mortgage clause in favor of and in a form acceptable to
Lender. Lender shall have the right to. hold the policies and renewals thereof, subject to the terms of any
mortgage, deed of Ilrust, or other secullly igreement with a lien which has or appears to have any priorily ovar
this Mongage. It Borrower makes the premium payment directly, Borrower shall promptly furnish to Lender all
renawal notices and, if requested by Lender r.akes the premium payment directly, Borrower shall promptly furnish
1o Lender all renewal notices and, if requested by Lender, all receipts of paid premiums. [f policies and
renewals arg heid by any olher person, Borrows. chall supply copies of such to Lendar within 10 calendar days

after issuance.

in the event ot loss, Borrower shall give prompt notica«w the insurance carrier and Lender. Lender may make
proof of loss it not made promptly by Borrower.

Subject to the rights and terms of any morngage. deed of trusy, ©r_other security agreement with a lien which has
or appears to have any pnofity over this Morngage, the amounts couliacted by Borrower or Lender under any Hazard
insurance policy may, at Lender’'s sole discretion, either be applied u the indebtedness secured by this Mortgage
and in such order as Lender may determine cr be reieased to Borrowwr Jar use in repairing or reconstructing the
Property, and Lender is hereby irrevacably authorized to do any of thwe aouve. Such application or release shall
not cure or waive any default or notice of default under this Morngage or _in:alidate any act done pursuant to such

notice.

If the Property is abandoned by Borrower, or if Borrower fails to respond o wondaer in writing within 30 calendar
days from the date notice is mailed by Lender to Borrower that the insurance cairiyr offers to seftle a claim for
insurance benefitls, Lender is irrevocably authorized to settle the claim and to cullect-and apply the insurance
proceeds at Lender's sole option either to restoration or repair of the property or t3 th) sums secured by this

Mortgage.

If the Property is acquired by Lender, ali right, title, and interast of Borrawer in and to noy insurance policies
and in and to the proceeds thereof resuiting from damage to the Property prior 10 such sak:. or-acquisition shall
become the property of Lender to the extent of the sums secured by this Mortgage immediately piiov to such sale or

acquisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. Borrower shali use, improve and maintain the Proparty in compliance with applicable laws, statutes,
ordinances, orders, requirements, decrees, or reguiations, shall keep the Property in good condition and repair, including
the repair orf restoration of any improvements on the Property which may be damaged ar destroyed, shall not commit or permit
waste or permit impairmant or deterioratlion ol the Property, and shall fully and promptly comply with the
provisions of any lease ! this Mortgage is on a leasshold. If this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall promptly perform all of Borrowear's obligations under the declaration or
cavenants credating or governing the condominium or a planned unit development, the by-laws and regulations ot the
condominium or a planned unit development, and constituent documents, all as may be amended from time to time. If
a condominium or a planned unil deveiopmaent rider is execuled by Borrower and racorded together with this
Mortgage. the covenants and agraements of such rider shall be incorporated into and shall amend and supplament the
covenanis and agreermnaents of this Mortgage as if the rider were a part of this Mortgage.
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6. PROTECTION OF R o] el 1y B r Jaig lo pe s ni and agreements contained in
this Mortgage or in thel Ngl @ t xir proctF is;co me Wmts;mnder's interest in the
Property or the rights or rs gnder, then LQ ith em#rd ‘Jpef’ Borrower but upon notice 1o Borrower

pursuant to paragraph 1t of this Morigage, may, without releasing Borrower from any obligation in this Mortgage,
make such appearances, defend the action or proceeding, disburse such sums, including reasonable atiorneys’ fees,
and take such aclion as Lender deems necessary 10 protect |he security of this Morigage. If Lender has required
morigage insurance as a conditon of making the loan secured by this Mortgage, Borrower shall pay the premiumg
required to maintain such insurance in eflect until such time as the requirement for such insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon at the rate from time to time
in effect under the Note, shall become additional indebiedness of Borrower secured by this Mortgage. Unlass
Borrower and Lender agree, in writing, to other terms of paymenl, such amounts shall be payable upon natice from
Lender ta Borrower requesting payment therecl. Nothing contained in this paragraph 6 shall require Lender to
incur any expense or take any action hereunder and any action taken shall not release Borrower trom any cbligation

in this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that, except in an emergency, Lender shall give Borrower notice prior to any such inspection specilying
reasonable cause therelor related 10 Lender's interest in the Property.

8. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, in connection
with any conderination or other taking of the property, or par thereof, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust, or other
security agreeme:nt :xvith a lien which has priority over this Mortgage. Borrower agrees to execute such further
documents as may b7 required by the condamnation authority to eHectuate this paragraph. Lender is hereby
irrevocably authorized (o ipply or release such moneys received or make settlement for such moneys in the same
manner and with the sarma affect as provided in this Mortgage for disposition or settliement of proceeds of Hazard
insurance. No settlement ior Londemnation damages shall be made without Lender's prior written approval.

8. BORAROWER NOT RELEASED FTORBEARANCE BY LENDER NOT A WAIVER. Extension of the time for payment, acceptance
by Lender of payments other than uucording to the terms of the Note, modification in paymant terms of the sums
secured by this Mortgage granted b, ‘ender to any successor in interest of Borrower, or the waiver or failure to
exercise any right granted n this Mortga22e or under the Note shall not oparale to releass, in any manner, the
liability of the original Borrower, Borrovier's successors in interest, or any guarantor or surety thereof. Lender
shall not be required to commence proceadings against such successor or reluse to extend lime for payment or
otherwise modity payment 1erms of the sums seiured by this Morigage by reason of any demand made by the original
Borrower and Borrower’s successors in interesl. L arder shall not be deemed, by any act of omission or commission,
to have waived any ol ils rights or remedies uniuwthis Mortigage unless such waiver is in writing and signed by
Lender. Any such waiver shall apply only to the ex!z. specifically set forth in tha writing. A waiver as tc one
evort shaill nol be construed as conlinuing or as a wiiver'as to any olher avent. The procurement of insurance or
the paymanl of laxes, olher liens or charges by Lendri shall not be a waiver ol Lender's ngh! as otherwise
provided i this Mortgage to accelerate the matuwity of the /rdebledness secwsd by this Marigage in the event of
Borrowar's default under this Morigage or the Nole.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL L@SI.ITY; CO-SIGNERS. The covenants and agreements
contained in this Mortgage shall bind, and he rights under /his Morigage shall inure to, the respeclive
successors, herrs, legatees, deviseses, and assigns of Lendar and Borrowe:, subject to the provisions o} paragraph
16 ot this Morigage. All covenants and agreements ol Borrower (r Borrowser's successors, heirs, legatees,
deviseas, and assigns) shall be joint and several. Any Borrowsr who co-sigrz. this Mortgage. but does not axecula
the Note, (a} is co-signing this Martgage only 10 encumber that Borrower's inierest in the Properly under the lien
and terms of this Mortgage and to release homesiead rights, i any, (b} is’'ne. personailly liable on the Nole or
under this Morigage, and (c) agrees that Lender and any other Borrower under ‘this Wortgage may agroe to extand,
modify, forebear, or make any other accommodations with regard to the terms of thic Mortgage or the Note without
that Borrower’s consent and withoul releasing that Borrower or modifying this Murlgez= as to that Borrower's

interest in the Property.

11. NOTICES. Except for any notice required under applicable law to be given in ailciaer manner: {a) any

@
0
™

notice to Borrower {or Borrower's successors, heirs, legatees, devisees, and assigns) rrovided for in this "~

Maortgage shall be given by hand-delivering it addressed to Borrower (or Borrower’'s successars  heirs, legateas, p

devisees, and assigns) at lha Proparly Address or at such other address as Borrower (or Borrows’'s successors,
heirs, leqatees, devisess, and assigns) may designate by written notice to Lender as provided in this Monigage;
and (b) any notice to Lender shall be given by registered or ceritied mail to such address as Lender may
designate by wrilten notice to Borrower (or Borrower's successors, heirs, legatees, devisees, and assigns) as
provided in this Morgage. Any notice provided for in this Morigage shall be deemed 1o have been given on the
date hand delivery is actually made or the date notice is deposited into the U.S. mail system as registerad or

certified mail addressed as provided in this paragraph 11,

12. GOVERNING LAW, SEVERABILITY. The state and local laws applicable to this Morigage shall be the laws of
the jurisdiction in which the Property is tocated. The foregoing sentence shalf not limit the applicability of
federal law to this Mortgage. i any provision of this Morigage shall be adjudged invalid, itlegal, or
unenforceable by any court, such provision shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as it such provision had never been included. As used in this Morlgage, “costs,”
“expenses” and "attorneys’ fees" include all sums to the extent not prohibited by applicable taw or limited in

this Mortgage.

13. BORROWER'S COPY. Borrower shall be furnished a copy of the Note and of this Mortgage at the time of
aexecution or after recordation of this Morngage. ]
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14. REMEDIES CUMUTN FSEEIKQJA lﬂﬂ ri@@ﬂ&%mvjﬂed in this Mortgage and

in the Note or which may be available to Lender by law, and all such rights and remedies shall be cumulative and
concurrent, and may be pursued singly. successively, or together, at Lender's sole discretion, and may be
exercised as often as occasion therelor shall occur.

15. EVENTS OF DEFAULT.

a. Notice and Grace Period. An Eveni of Default will occur under this Morigage upon the expiration of the
applicable grace pericd, if any, after Lender gives written notice to Borrower of Borrower's breach or violation
of Borrower's covenants under the Note and upon Borrower's failure to cure such breach or violation, and to
provide Lender, during that grace period, il any, with evidence reasonably satisfactory to it of such cure. In
each case, the grace perniod begins to run on the day after the notice is given, and aexpiras at 11:59 p.m., Central
Time, on the last day of the period. If there is no grace period applicable to a particular breach or violation, the Event
of Default will cccur under this Mortgage upon the giving of the above notice. Such notice shall be given to Borrower in
accordance with paragraph 11 ol thus Mortgage and shall contain the following information: (1) the nawre of the
Barrower's breach or wiolation; {2) the action, if any, required or permitted lo cure such breach or violation;
(3) the apphcable grace pernod, it any, during which such breach or viplation must be cured; and (4) whether
failure to cure such breach or violation within the specitied grace period, if any, will resull in acceleration ol
the sums secured by this Morigage and the potential foreclosure of this Morigage. The notice shall further inform
Borrower of the right, it any, under applicable law, to reinstate his credit under this Mortgage after

- acceleration.

b. Events of Dcfault.  Set forth below is a list af avents which, upon the lapse of the applicable grace
penod, if any, will'constitute Events ol Default. {Applicable grace periods are set forth parenthetically after
each event.) The evin's are: (1) Borrower fails to pay when due any amounts due under the Note or this Mortgage
(30-day grace periog¢). /2 Borrower fails to kesp the covenanis and other promises made in the Note {no grace
period); (3) Lender receives actual knowledge that Borrower omitted material information in Borrower's credit
application {no grace pericu) .1 made any false or misleading statements on Borrower's credit application (no
grace pericd), {(4) Borrower (dius_or changes his ar her marital status and transfers Borrower’'s interest in the
Property 1o someone who eribsr (1) 1s not also a signatory of the Note (no grace period), or (i) is a signatory of
the Note if such transfer. 1n Lendir’'s reasonable judgment, materially impairs the security for the credit
described in the Note (nc grace-pe.od): (5) Borrower files tor bankruptcy, or bankruptcy proceedings are
instituted agamnst Borrower and nol disricsed within 80 calendar days, under any provision of any state or federal
bankruptcy law in etfect at the time of (ling (nc grace period); (6) Borrower makes an assignment for the benafit
of his or her creditors. bacomes insolvaiii on becomes unable to meet his or her obligations generally as they
become due (no grace period); (7) Borrowe: further encumbers the Property, or suffers a lien, claim of fien, or
encumbrance against the Property (30-day graca weiiod in which 1o remove the lien, claim or lien, or encumbrance);
(8) Borrower defaults or an action is filed allagirg a delault under any credit instrument or mortgage evidencing
or securing an oblhgation of Boarrower with prionty ir. naht of payment over the hne of credit describad in the
Note or whose lien has or appears 10 have any piority over the hen herecf (no grace period), or any other
creditor of Borrower attempts to (or actual does) seize o) obtain a writ of attachment against the Property (no

grace periocd), (9) Borrower lails to keep any other covenan® contained in the Note or this Mortgage not otherwise
spocified 1n this paragraph 15 (10-day grace period, unless the failure is by its nature notl curable. in which
case no grace period or, il another grace period is specified inh Note or this Mortgage that grace period shail

prevail).

16. TRANSFER OF THE PROPERTY. if the Borrower, or beneficiary ol a Trust, if any, sells, conveys, assigns,
or transfers, or promises or contracls to sell, convey. assign, or transier, all or any part of the beneficial
interast n the Trust, it any, or amends ar terminaies any ground leases aflecting the Property, or if title 1o
the Property, or any direct or ndirect interest therein, is otherwisa s2ld or transferred, voluntarly or
involuntarily, including without hmitation sale or transfer i any proceeding ‘or foreclosure or judicial sale of
the Property or beneficial interest in the Trust, if any, in each case without Lander's prior written consent,
Lendar shall be enttled 1o immediately accelerate the amounts due under the Note and declare all indebtedness
sacured by this Morlgage to be immaediately due and payable as set forth in the MNiia. Failure to pay such
indebtedness within 30 days after the notice to Borrower of such acceleration shall zonstitute an Event of

Defauit,

As an alternative to decianng all sums secured by this Mortgage to be immedialely due and payible, Lender may
waive 11s oplion to accelarate and agree in wnting, prior lo ciose of the sale or transfer or (b omise 10 seit
or transfer, to the transferee’s assumption of the outstanding obligahon under the Note on tenns satislactory to
lender. Lender’s acceptance ol the transferee’s assumption of the obligation under the Note shail not release
Borrower from any ol its obligations under the Note and Morstgage, and Borrower shall assume the status of the
guarantor ol the Note untii paid in full. Borrower understands that Lender will not permit the assumption of the
outstanding balance under tha Note in any event and will declare the entire outstanding principal balance plus
accrued interest and other charges due lo be smmediately due and payable (see paragraph 17 of this Mortgage),
unless (i) Borrower has submitted to Lender a written acknowledgement from the transferees that the transferee has
recewved (a} a copy of the Note and Mortgage, and (b) notice of the amount of Borrower’s outstanding principal
balance, {ii) Borrower has submitted 1o Lender a written acknowledgement from transferee that transteree has
received such material and understands that Lender's security interest reflacted by this Mortgage will remain on
the Property until the entire outstanding principal balance as of the date of such sale or transter or promise,
tagathar with accrued interast and other charges. is paid in full; (i) Borrower causes 1o be submitted to Lender
tfrom the transteree a loan applcahon as required by Lender so that Lender may evaluate the creditworthiness of
the transieree as if a new lpan were being mads to the transieree; and (iv) Lender does notl. in s sole opinion,
believe that (A) ils saecunty wiil be impaired or (B) a breach ol any promise or agreement in this Mortgage will
occur or (C) such transfer will permit the acceleration of any loan which has priority in right of payment over
the indebledness evidenced by the Note. The transferee and Borrower shail retain the right to repay the Note
before the Due Daie, in whole or in part, at any time without premiurm or penalty.
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17. ACCELERATION;lEJJNQ FNEJ QQI»A!L EGIauh.‘Yerrijer‘ﬁ\ay. at ns sole oputon,

declare all of the sums secured by lhus Mortgage to be immediately due and payable without further demand, and
invoke any remedies permitted by applicabie law. Lender shall ba enhtled to collect all reasonable costs and
expenses incurred N pursuing the remedies provided tn this paragraph 17, including, but not limited to,

reasonable atiorneys’ fees.

18, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER iN POSSESSION. As addiponal security under this
Mortgage, Borrower hereby assigns to Lender the rents of the Propenly, prowided that prior to acceleration under
paragraph 17 ot this Mortgage or the occurtence ¢! an Event of Default under this Mortgage or abandonment of the
Property, Barrower shall have the right 10 collect and retain such renls as they become due and payable.

Upon acceleration under paragraph 17 of this Morigage, or abandonmant, Lender, at any time without natice, in
person, by agent, or by judicially appointed receiver, and without regard to adequacy of any security for the
indebtedness secured by this Mortgage, shall e entitled to enter upon, take possession of, and manage the
Property, and in its own name sue for or coilect the rents of the Property, including those past due. All rents
collected by Lender or Lhe receiver shall be apphead first to payment of the cosls of operation and managament of
the Property and collection of rents, inciuding, but not limited to, receiver's fees, premiums on receiver's
bonds, and reasonable attorneys’ iees, and then to the sums secured by this Mortgage. Lender and the recewer
shall be entering upon and taking possassion of the Property and the coflection and application of the rents shall
not cure ar waive any Event ot Default or notice of defaull under this Mortgage or invalidate any act done

pursuant ta suchictice.

19. RELEASE. /Uran payment and discharge of all sums secured by this Morigage. this Mortgage shall becormne
null and void and (Leider shail ralease this Mortgage. Borrower shall pay aif cost of recardation, i any.

20. REQUEST FOR WLTICES. Borrawer requests thal copies of any notice of default be addressed to Borrower
and sent to the Propery-Arfdress. Lender requests that copies of notices of default, sale, and foreclosure from
the holder of any lien which hus priority over this Mortgage be sent 10 Lender's address, as sel forth on page one

of the Montgage.

21. INCORPORATION OF TERA'. £ of the terms, conditions, and provisions of the Note are by this reference
incorporated in this Mortgage as il set forth in ful. Any Event of Dafault under the Note shall conslitute an
Event of Default under this Mortigage without fu ther notice to Borrower,

22. TIME OF ESSENCE. Time is of the esse’«wa of this Mortgage and the Note.

23. ACTUAL KNOWLEDGE. For purposes of/is Mortgage and the Note, Lender wil not be deemed io have
received actual knowladge of the information require” 1o be conveyed to Lender in writing by Borrower unti! the
date of actual receipt of such information at such aldress specified by Lender 1o Borrower, Such date shall be
conclusively determined by reference to the return rscript in possession of Borrower. If such return receipt is
not availabla, such dale shali be conciusively determined oy reterence 10 the "Heceived" date stamped on such
written notice by Lender or Lender's agent. With regard to ~thar events or information not provided by Borrowar
under the Note, Lender will be deemed to have actual knowladge 2f -such event or information as of the date Lendsr
receives a written notice of such event or information from & saurce Lender reasonably believes 10 be reliable,
including, but not imiled to, a counl or other governmental agercy. institutional lender, or titie company. The
actual date of receipt shall be dolormined by reference to the "Receiv.d™ date stamped on such written nolice by

Lender or Lender's agent.

24. TAXES. In thee vent ol the passage after the date of the Morigape' rf any law changing n any way the
laws now in force for the taxation of mortgages, or debls secured thereby. of the manner of operation of such
taxes, so as 1o atfect the interest ol Lender, then and in such event Borrower shall pay the full amount of such

taxes.

25, WAIVER OF STATUTCORY RIGHTS. Borrower shall not and will not apply for or (wvail itself of any homastead,
appraisement, valuaton, redemgtion, stay. extension, or exemption laws, or any so-callsy “moratorium faws.” now
existing or hereafier enacted, in order to pravent or hinder the enforcement or foreclosurs rf this Morigage, but
hersby waives the benefit of such laws. Borrower, for itself and all who may claim through’ ¢r under it, waives
any and all right to have the property and eslates comprising the Property marshalled upon atyy [oieclosure of lien
hereo! and agrees that any court having jurisdiction to fareclose such lien may order the Property sold as an
entirely. Borrower hereby waives any and all rights of radamption from sale under any order of decree of
toraclosure, pursuant to nghts granted in this Morigage, on behall of the Mortgagor and each and avery person
acquiring any interest in or title to the Property described in this Mortgage subsequent o the date of this
Mortgage. and on behalf o} all other persons to the extent permitted by fllinois law.

26. EXPENSE OF LITIGATION. In any suit to foreciose the lien ol this Morgage or enforce any other remedy
of the Lander under this Mortgage or the Nole, ihere shall be allowed and included, as additional indebledness in
the judgment or decree, all expenditures and expenses which may be paid or incurred by or en behalf of Borrower
tor attorneys’ feaes, appraisers’ fees, cullays Jor documentary and expert evidence, stenographers' chargas,
publication costs, survey cosis, and costs {which may be eslimated as to items to be expended after entry of the
decree) of procuring ali abstracts of title, Litle searches and sxaminations, titte insurance policies, Torrens
certificales, and similar data and assurances with respect to title as Lender may deem reasonably necessary sither
lo prosecute such suit or to evidence lo bidders at any sale which may be had pursuant to such decree the true
condition of the title to or value of the Property. Al expenditures and expenses of the nature in this paragraph
menhoned, and such expenses and lees as may be incurred in the pratection of said Property and the maintenance ot
tha hen of this Mortgage, inciuding the teaes of any atiormey emptayed by Lender in any litigation or proceading
affecting this Morigage, the Note or the Properly or in preparation for the commencemenl or defense of any
procaeding or threatened suil or procesding. shall be immediately due and payable by Borrower, with interest

thereon at the defaull interest rate, . ‘.79%, \
Lok
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27. CAPTIONS The tﬂN@ pﬁj fo 1“ ly, They in no way detine,
imit. or describe the sc r Nt of th ) the’ context so reguires, the

mascuhlne gender includes the fermmine and or neuler, and the singular number ncludes the plural.

IN WITNESS WHEREOQOF, Borrower has exacuted this Mortgage.

s
L N2 S

LAWRENCE X BULAK

; 4 N : . .
P bte & Sl d Date: &' /5 /54 Doe:
DARLENE A BULAK

STATE OF ILLINGIS

- -

COUNTY OF COOK

The toregoing instrument was ackrowledged before me this date June 15, 1988
by — LAWRENCE P RULAKADARLENE A BULAK
R MMM Notary Public
' OF}‘ Vo 4 &
RICHARD M, TGTH
My Commission ‘%Lr {up '(‘ STATE OF it
This instrument prepared by: n to:
Pa
- . . WELLS FARGO CREDIT CORPORK (1
Wells Fargo Credit Carporation p. 0. Box 59073
P. 0. Box 34054 Schaumbusg, 1L 60153-0073
Phoenix, Arizona 85067
BFAT-61 RECORDING $17.25
© THIO2D, TRHN TR3Y 04721788 14:G3.00
‘:, WUl d B *--BB—R2T7 1880
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