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MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgivenon JUNE 20 .
1988 Themoitgegoris WILLIAM A. BURZYNSKI AND R. JANE SMITH, HUSBAND AND WIFE

("“Borrower"). This Security Instrument is given to SERVE CORPS MORTGAGE

ASSOCIATES, fuY SUCCESSORS AND/OR ASSIGNS '
which is organized and vis*ing under the lawsof THE STATE OF ILLINOIS , and whose address is
1430 BRANDING LA#Z ~ SUITE 129

DOWNERS GROVE, ILJ/INOIS 60515 {*'Lender").

Borrower owes Lender the princinzisum of
ONE HUNDRED EIGHTY EIZNT THOUSAND AND NO/100---

Dollais (U.S. § 188,000.00 ). This debt is evidenced by Borrower’s noie

dated the same date as this Security Instrunient {*“Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JULY-1, 2018 This Security Instrument
secures to Lender: {a) the repayment of the dibt evidenced by the Note, with intcrest, and all renewals, extensions and
modifications; (b) the payment of all other sums, v/itl irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrrv=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage..arant and convey to Lender the following described property

located in COOR County, [llinois:
LOT 9 IN BLOCK 16 IN BULBERT'S DEVCUNSHIRE TERRACE SUBDIVISION, BEING A
SUBDIVISION IN THE SOUTHWEST 1/4 OF S2CTION 35, TOWNSHIP 41 NORTH.
RANGE 12, EAST OF THE THIRD PRINCIPAL M<ZRIDIAN, ACCORDING TO PLAT
THEREOF RECORDED IN BOOK 188 OF PLATS, rA.E 27, AS DOCUMENT 8432592,
AND ALSO THE EAST 1/2 OF VACATED ALLEY LY.MN3 WEST AND ADJOINING

SAID LOT 9, AND ALSO THE NORTH 1/2 OF VACATEN-ALLEY LYING SOUTH AND
ADJOINING SAID LOT 9 AND LYING SOUTH AND ADCOINITNG SAID EAST 1/2 OF
VACATED ALLEY WEST AND ADJOINING SAID LOT, ALL JIN COOR COUNTY,

ILLINOIS.

b
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ry
-
-

990122

09-35-321-018-0000

which has the addressof 1116 SOUTH KNIGHT R PARK RIDGE
[Street] [City)

Illinois 60068 ¢'Property Address");
[Zip Code]

TOGEFTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurfenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martgage, gran! and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limired variations by jurisdiction to constitute a uniform security instrument covering real property.

iLLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- Amended 5/87

@u-BF(II.l (BBO L VMF MORTGAGE FORMS » (313i203-85100 ¢ (8001821-7281
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i rior to release of this Mortgage, may
ré%}{\all be secured by this Mortgage
y. IAt no time shall the principal

amourt Of the indebtedness “this Mortgage, not including sums advanced in accordance herewith to prote
the security of this Mortgage, exosed the original amunt of the Note plus us $37,600.00.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumen,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securivy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (&) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is ar<horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lendes a=2d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of t2ar monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr. Peleased; Forbearsnce By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi.op.rate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required {0 rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amert zetion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the ¢ xerisc of any right or remedy.

11. Successors and Assigns Bouns, Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit 2ic successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag "eements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 ro-vigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the t<¢-:s of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) ug.ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regziG to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intorerior other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (LY oy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any Guris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 1% n ake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ecares principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, If enactment or cxpiratizn of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable ¢ ccor ding toits terms, Lender, at its option,
may require immediate payment in full of all surs secured by this Security lastrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the si¢y: secified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument sk“1Lbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or uny other address Lender designates by notice t- Jorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lende " why n given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Znzaument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrun:ens.ar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one coanformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consenf, Lerider may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. *ER IF BORROWER CEASES TO OCCUPY THE PROPERTY AS HIS PRINCIPAL

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period RESIDENCE.
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (8) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender alf sums which then would be due under this Security Instrument and the Note had no acceleratian
occurred: (b) cures any defsult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) tekes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howev, -, this right to reinstate shall not app.y in the case of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURFS A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.
This Rider is made this 20TH day of JUNE .19 BB , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt {the *‘Security Instrument”’} of the same
date given by the undersigned (ihe *'Borrower®’} to secure Borrower’s Note to

SERVE CORPS MORTGAGE ASSOCIATES,

AN ILLINOIS PARTNERSHIP .
(the *‘Lender') of the same date (the *‘Note'') and covering the property described in the Security Instrument and located at:

1116 SOUTH EKNIGHT, PARK RIDGE, ILLINOIS 60068
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further

covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note bas on **Initial Interest Rate” of 7 « 230 %% The Note interest rate may be increased or decreased on the
1sT asy of the month beginning on DECEMBER 1 , 198 and on thai day of the month

every 12 ~anths therealter.
1. INTEREST RATE CHANGES
(1)The Index
Any changes in the inerest rate will be based on changes in an interest rate index which will be called the ‘‘Index”’. The
most recent index figure available’avsf the date 45 days before each Change Date is called the **Current Index’’. The index
in the: fCheek one box 1o indicate Index.}
(13 - *Weekly average vield = United Stales Treasury securities adjusted to a constant maturity of year (s).
(23 © *National Average Median/Cust of Funds-Monthly
() ® SEVENTH DISTRICY CTOST OF FUNDS, FEDERAL HOME LOAN BANK BOARD

1T the Index ceases 1o be made available b7 the publisher, or by any sucessor to the publisher, the Note Hoelder will set the

Note interest rate by using a comparable inde: .
(B) Calcuniation of Changes
Before cach Change Date, the Note Holder «vif*calculate my new intcrest rate by adding  TWO

percentagepoints { 2 . 000 %) tothe Current Index Tle Note Holder will then round the result of this addition 1o the nearest

one-cighth of one percentage point (0.125%). Subject to <h: limits stated in Section 4 (C) below, this rounded amount will be my

new interest rate until the next Change Date.
The Note Holder will then determine the amount of the (norichly payment that would be sufficient 10 repay the unpaid prin-

cipal that | am expevied to owe at the Change Date in full on the maturit/ date al my new intercst rate in substantially equal paymenis.

The result of this calculation will be the new amount of my montn); pryment.
(C) Limits on interest Rate Changes

(1 1t this bax s checked, there will be no maximum limit on nrgges in the interest rate up or down.

(3) X If this box is checked, the interesi rate | am required 1o pay at the firit Thange Date will not be greater than 9.250
or less than 7 « 250 %o. Thercafter, the interest rate will not be changed oy moro-than 2+ 000 percentage points on any
Change Date. My interest rate will never be greater than 13.750%, or Vssthan 7250 o,

(D) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the am 0wt of my new monthly payment beginn-

ing on the first monthly payment date after the Change Date uniil the amount of my monthiy payment changes again,
(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and \he amount of my monthly pay-
ment belore the effective date of any change. The notice will include information required by law to-o= given me and also the
title and telephune number of a person who will answer any question 1 may have regarding the no ice.

B. LOAN CHARGES

It could be 1that the loan secured by the Security Instrument is subject to a law which sets maximum o2 charges and that
law is interpreted so that the interests or other joan charges collected or o be collected in connection with tlic.oan would exceed
permitted limits. If this is the case. then: (A} any such loan charge shall be reduced by the amount necessary toreiuce the charge
to the permiited limii; and (B) any sums already collected from Borrower which exceeded permitted limits will be refunded to Bor-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower,

C. PRIOR LIENS
If Leuder determines that all or any part of the sums secured by this Security Instrument are subject to a lien which has

priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act with
regard 1o that lien as provided in paragraph 4 of the Security instrument or shall promptly secure an agreement in a form satifac-
tory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an incrrase
in the current Note interest rate, or (2) an increase in or removal of) the limit on the amount of any one interest rate change (if
there is a limit), or (3} a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option of acceleraie

provided in paragraph 17.

By signing this, Borrower agrees to all of the above. 09-35-321-018-0000

L)‘lz.\-— 4.- {Scal) {Seal)

WILLIAM A. BURZ -Borrower -Borrower

{Secal) {Scal)
E SMITH/HIS WIFE -Borrower -Borrower
Sif more thar one bat o checked or f ro hoy is checked, and Lendrr and Borrower do not oiherwise agree in writing, the fust Index named will apply
ADJUSTABLE RATE LOAN RIDER
DPs-28 111-85) CONSOLIDATED BUSINESS FORMS, INC. MT. CLEMENS. MI 48048 (31
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ASSUMPTION RIDER TO MORTGAGE

DATED THE 20TH DAY OF JUNE , 19 B8 BETWEEN

LENDER, gpgrvE CORPS MORTGAGE ASSOCIATES, AN ILLINOIS PARTNERSHIP

AND BORROWER,
WILLIAM A. BURZYNSKI AND R. JANE SMITH

Notwithstanding anything to the ceontrary contained in
the riortgage to which this Rider is attached, Lender and
Borrower agree that the loan secured by the mortgage shall
be assumable by a Third Party, hereinafter referred to as
the Transferor, only upon the express conditions as are
hereinaf’e» set forth.

1. "Transferor completes and submits to Lender a
completed aprlication for a loan in the amount of the then
outstanding principal balance and Transferor gualifies for a
loan in that asount and otherwise complies with IL.ender's
loan criteria.

2. The Lend<r may in its sole discretion assess to the
Transferor a fee in tiic amount of not more than 3% of the
outstanding principal balance of the loan for and in
consideration of allowiny transferor to assume Borrower's
loan.
3. Notwithstanding .‘re foreqgoing, the Transferor and
the property must qualify jfor a loan pursuant to Lender's
standard underwriting criterjia before Lender shall be
cbligated to permit assumpticn of the above described loan.

All of the other terms of (tlhie above described note and
mortgage will remain in full forre- -and effect.

IN WITNESS WHEREOF Borrower 17is executed this Rider the

20TH day of JUNE , 19 88 .

Uvéz;-— 4‘1# 09-35./321~-018-0000
BORROWER WILLIAM A. BURZYNSKI

re

BORROWER R /'JRNE SMITH/HIS wn-'x-:




