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2 €. s SN MORTGAGE
Yooraet I oo atd
1S MORTGAGE is made this _ 15ch oay of June 1988 . batwaen the
gagor, Beatrice Fletcher, widowed n/s/r and Joyce S. Fletcher neve ied (herein "Borrowern),
ana the Morrtgaqee, O!d Stome Credit Corporation of I|lilinois, a corporartibn organiz and exlsting under
lilinois whose address I1s __ 2 E, 22nd Street, Suite 305, Lombard, illinois
{herein "Lender®),

the laws ot

Whereas, Borrower is indebTed to Lendar In the princlipat sum of U5, § 35,000.00 .
which indebtedness is evidenced by Borrower!s note dates June 15, 1988 and extensions ang
renewals thureot (herain "Kote")}, providing for monthly installiments of principal and interest, with the
batance ot indebteanass, it nor sconer paid, due and payable on June 20, 2003 :

To Secure to Lendar the repayment of the Incebtsdness avidencad by the Note, with interest thareon;
the payment of ail orher sums, with interest thereon, advanced In accordshce herewlth to protect the
sacurity ot this Mortgage; ond the performance of the covenants and agreemants of Borrowsr hersin con-
talned, BaAToier does hareby mortgage, grant and convey to Lender, the tollowing described property
ipcated in ths County ot Cook , State of lillinols:

The Northeasterly 72 feet of Let 2 in Block 27 in

Halsted Street Adaition to Washington Heights, Being a

Subdivision of lots 1. 2 and 3 ofgthe subdivision of that 88271307
part of the south easc b~ of section 5, lying easct of

the Chicago Rock Island an? pacific Railroad together

with lots 2, 3 and 4 of the subdivision of the north east

¥ of section B, township 37 north, Range 14, East of

the third principal meridian, (lying east of the Chicago’

Rock 1sland and Pacific Railroo4.-in Cook Councy, Illineis.

PIN # 25-08-209-01% :

which bas the address of 96Q8 S, Genoa Street, Chicago
iStreeti {Cityl
Itinals 60643 (hereln "Property Address"); '
[Z1p Codel —

Togethar with all the improvements now or hereafter srected on the propar’y and all oasemanfsb:
rights, appurtenancaes and rents, all of which shall be deemed to be and remain a Lort of the proper?t:
covered by this Mortgage: and ail ot the foregoing, together with sald property (or “pi leasshold estate:,
it this Mortgage |s on a leasehold) are hereinatter reterred to as the "Property," "L

Borrower covenants that Borrower Is iawfuily seised of the astate hereby conveyed &nc has the right
to mortgage, grant and convey the Property, and that the Property Is unencumbered, excapt for encum-
brances of record, Borrower covenants that Borrower warrants and wiil defend generaliy the title to the
Property against ali claims and demands, subject to encumbrances of record,

UNIFOHM COYENANTS, Borrower and Lender covenant and agree as fol lows:

1, Payment ot Principal and Intereat, Borrower shail promptly pay when due the principal and
Interest indebtedness avidenced by the Note and late charges as provided In the Note,

2, Funds for Taxes and insurance, Subject to appllcabie taw or a written walver by Lender,
Borrower shalt pay to Lender on the day monthly payments of principal and Intsrest are payable under the
Note, untli the Note is paid in fuli, a sum (hereln "Funds") squal to one-tweltth of the yeariy taxes and
assessments (inctuding condominium and planned unit development assessments, 1f any) which may aﬂ'alnm,j
prlority over this Mortgage and ground rents on the Property, it any, plus one-twelfth of yearly premiumfes
Instaliments tor hazard insurance, plus one-tweltth of yearly premium instaliments for mortgage Insur=ie )
snce, Lf any, all as reasonably estimeted initiaily and from time to time by Lender on the basis ofad
assessments and bllis and reasonable estimartes thereof, Borrower shall not be obligated to maks such
payments of Funds to Lender to fthe axtant that Borrower makes such payments to the hoider of a2 prior
mortgage or deed of trust it such hoider Is an Institutional lender,

it Borrower pays Funds to Lender, the fumds shall be held in an institution the deposits or accounts
ot which are insured ar guaranteed by a Federai or sTate agency (including Lender |t Lender s such an
institurion)., Lender shail appty the Funds To pay said taxes, assessments, insurance premiums and ground
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’:Qlﬁf;. % Conder may not charge tor so hoiding and applying the Funds, analyzing $ald account orf vertfying
and compl!ing said assessments and bills, unfess Lender pays Sorrower Intferest on the funds and app!lic-
abls law permits Lender O make such a charge. Borrower and Lender mey agree in wrifing at the time of
axecution of this Mortgage that interest on the Funds sha!l be paid Yo Borrower, and un!ess such agree-
aent is made or appl!icable law requires such Iaterest to be paid, Lender shaill not be required to poy
Borrower any intersst or sarnings on The Funds, Lender she!l! glve to Borrower, without charge., am annus!
accounting of the Funds showing credits and deoits to the Funds snd The purposs for which essch dedlt to
the Funds was mode, The Funds sre pledged as addiriona! security for the sums secured by This Mortgage,

I+ the amount of the Funds he!d by Lender, together with the tuture monthly (nstallments ot Funds
payable prior tc the dus dates of Taxes, assessments, insurance premiums and ground rents, shal! oxcoed
the amount required to psy spld Taxes, asssssasnts, (asurance premiums and ground rents as they ta!t due,
such axcess shal! be, at Borrowar's optlon, olither promptiy repald to Borrower or credited to Borrower on
monthiy instaliments of Funds, |f the asount ot the Funds he!d by Lender shat! not be sutticlient To pay
taxes, assessments, Insurance premiums and grownd rents ss They tatl due, Borrowsr shail pey to Lender
any smount? necessacy to make up the deticliency Ia one of mOre payBents as Lender asy require,

Upon peyment in full of all sums secured by this Mortgege, Lender shall promptly refund to Borrower
any Funds held by Lender, ([t under paragraph 17 nersot the Property ls sotd or the Proparty s otherwise
scquired by Lender, Lender shall aspply, no ister thon immediately prior fo the sale of T™e Property or
irts acquisiilion by Lender, any Funds he!d by Lender at the time of application as a credit against the
sums secured Dy This Mortgage.,

3, Appilconton of Poymemts, Unless applicable taw provides otherwise, all payments received by
Lendsr under the M:te and parsgrophs 1 and 2 hereof shall be aspplied by Lender tirst In payment of
amounts payabte T, Linder by Borrower under paragraph 2 nerect, then to intersst payable on the Note, and

., Then 1o | principal ' tThe Note,

'TQ_H*_.X_ v B lor Wortgacss nd Desds of Trust; Chargss; Liems, Borrower shal! pertorm aill of Sorrower's
obiigations under any mo’Teace, deed of Trust or other sscurlty agresment with a ilen which has priorlity
over this Mortgage, iIncicuing Borrower's covessats o meks payeents when dus, Borrower shall pay or
couse to be paid all taxes, ss isssments and other charges, fines and Impositions attributabie TOo The
Property which may attaln a priorty cver this Mortgage, and lessshold payments or ground rents, f any

S, Hazerd inswramce, Borrover shall hesp the (mprovements asow existing or hereafter srectes
the Property insured against loss b tire, hazards iacluded within the term “extended coversge™, srd s
other haxsrds as Lender mey regulire an/ i such amounts aend for such pertods as Lender may require,

The Insurance carrier providing the insursnce shall bs chosen by Borrower subject to approval g
Lender; provided, that such approval! shail a9t be unreasonably withheld. Al! tnsurence pollicles o@
renewals thereof shail be in 2 form acceptalle - Lender and shall inciude a standard mortgage clause ‘.3‘
tavor of and in a torm acceptadbie to Lender, Linder shal! have the right to hold fthe poticles
renewats thersof, subject fo the teras of smy Aot ,<9s, desd of Trust or other securlity agresment with &
tten which has priority over this Mortgage,

In the svent of loss, Borrowsr shall! glve prompt! ntice to the insurance carrler and Lender. Lender
may make proot of ioss It not made prompt!y by Borrower.

If the Property (s abandoned by Borrower, or {f Borrraeer talts to respond to Lendsr wlthin 30 days
trom the date notice I3 matled by Lender to Borrower that tiz insurance carrier offers to settie a clalm
for insurance benefits, Lend Is sythorized +to collfect and ropiy The lnsurance pr ds at Lender's
option either to restoration or repair ot the Property or to tha sum secured by this Mortgage,

6, Preservation and Nelotemsace of Property; Lease'a ls; Condominlums; Plansad Ualt
Developments. Borrower shal! keep the Property In good repalr ana rhat! not commit waste or permif
tmpairmant or deterlioration of the Property and shal! comply with e urovisions of any fesss It this
Mortgage Is on a lsasehold, tf tnis Mortgage Is on a unit In a condomintium or a ptoanned unit
development, Borrower shal! perform al! of Borrower's obilgations under: "hs declaration or covenants
creating or governing ths condominium or planned unit development, the by-tavs nd reguiations of the
condomintum or planned unlt development, send const!tuent documents,

7. Protection of Lander's Secwrity. ¥ Borrower falls to pertform the co ersaTs and sgresments
contatned In this Mortgags, or If any actlon or procesding |s commenced which materia’(v atfects Lender's
Interest In the Property, fthen Lender, at Lender's option, upon notice to Borroer, may make such
appearances, dlsburse such sums, Including reasonabls attorneys' feas, and take such action as is
necessary to protect Lender's Interest. {f Leader required mortgage insurance as a conultton of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to maintaln Such Insurance In
aftect untl! such time 83 the requirsment for such insurance terminates ln accordance with Borrower's and
Lender's written agreement or spplicable law,

Any omounts disbursed by Lender pursusnt to this peragraph 7, with Interest thereon, at the Note
rate, shel! becoms additlonal Iindebtedness of Borrower secursd by this Mortgage, Un'ess Borrower and
Lender agree To ofther terms of paymeat, such amounts sha!l be payable upon notlce from Lender to Borrower
requesting payment therasof, Notning contained in this paregraph 7 shaltl require Lehder to Incur any
expense or take any action hereunder,

8. inspection, Lender may make or cause to be made ressonabls entrles upon and lnspections of the
Property, provided thet Lender shal! give Borrower notice prior to any such Enspection specitying
reasonable cause therefor related to Lender's interest In ths Property,

9, Comdemmation, Tne proceeds of any award or ctalm for damages, dlrect or conssquentia!, (n
copnection with any condsmnation or other taking of the Property, or part thereot, or for conveyance In
lleu of condemnation, sre hersby assigned and shalt be paid To Lender, subject to The terms of any
mortgage, deed of ftrust or other security sgreement with & lien which has priority over this Morftgage,

10, Borrower Not Relessed; Forbesrasce By Lander Mor s Weliver, Extension of tha time for payment
or modiflcation of amortization of the sums secyred by this Mortgege granted by Lender fo any successor
in Interest of Borrower shat! NoT operate To relesse, In any manner, the liability of the origlnal
Borrower and Borcower's successors In Intersst, Lender shaii{ not be required to commence proceedings
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Ag3inst SUCH sucCessor of retuse to exTend Time for payment or offerwise modify emortization of the sums
securad by this Morrgage by reason ot any desand made by the origlnal Borrower end Borrower's successors
In interast. Any forbearpnce Dy Lender In axercising any righr or romady heraunder, or otherwlise afford-
od by apptlcable !aw, sha!l nor be a walver of or grecliuds the exerclse ot any such right or remedy,

1", Successors and Assigns Bound: Joint amd Severa! Liability; Co-stgners, The covenants and
agreemants ngrein contatned shall 02ind, and +the rights nersunder shal! inurs *0, the resspective
SUGCCESSOrs and assigns ot Lender and Borrower, subject to the provistons of paragrapn 16 hereot, ALl
covenants and agraaments of dorrower shel!l be jolnt and several, Any Borrower who co-signs this
Mortgage, OuTt does notf exacute The Note, (B8) |s co-signing this Mortgags on'y to mortgage, grant and
convey That Borrower's interesT in the Progerty to Lender under tha terms of this Mortgage, (b) 1Is nor
personally !iable on the MoTe or under This Mortgage, and (<) agrees that Lender and any other Borrower
hereundar may agree To exrans, modlfy, forbear, or make any other accommodations wlth regard to the tarms
of this Morrgage or the Note without Tthar Borrower's conssat and without relessing that Sorrowar or
moditeing This Mortgage &s To that Borrower's (ntTerest |n the Property,

12, Notice. EZxcep' tor any notice required under applicable law to be glven In another manner, (a)
any natice To Borrower provided for in This Mortgage sha'! bs given by dativering !t or by malling such
nortce by certifles mal! addrassed to Borrower at the Property Address or at such other address as
Sorrowar mo, desijnate by actice to Leader as provided hereln, and (b) any notlca to Lender shall be
gtven by ‘curiified mai! to Lender's sddress stated hersin or to such other address as Lender may
designate 3y ofice ro 80rrower as provided herein, Any notice provided for In thls Morfgage sha!! be
deemel *o have ben glven to Borrower or Lender when glven In rhe manner designated harsin,

13, Governtrg l.aw; Severablfity, The state and !loca! laws applicable to this Mortgage shal!l be the
laws ot the jurisiiriion in which the Property is tocated. The toregcing sentence shatl! aot [Imit the
applicability of Faelmel 'aw to thils Mortgage, in the event *that any provision or clause ot This
Mortgage or the Nots CoplaicTs with app!icable law, such conflict shall! nor affect other provisions of
tnls Morrgage or The Nole »ilich can be given ettect without the confllicting proviston, and to this end
the provisions of this Mortgess and The Note are declared to be severable, As used hereln, “casts™,
"expensas" ang "arrorneys' {ee." inctude all sums To The extent not prohiBited by appticable law or
timitea herein,

14, Borrower's Copy. Borrowe: shy!l be furnished s conformed copy of the Note and of this Mortgaga
8t the time of executlon or attar ru=arixtion hereot,

15. Rehabillitation Loan Agressest. Forrower shall fultill all of Borrower's ob!lgations under any
home rehapl!itation, I(mprovement, repa r, <« other !oan agreement which Borrower enters Into withn
Lenger, Lendar, at Lender's opticn, may reyulre Borrower to executa and deliver to Lender, 1n a foru!
acceptable *o Lancer, an assigament of any rigiiry, clalms or defenses which Borrowar may have agalﬂif
parties who supply 'abor, materiasls or services Iln connectlon with Improvements made o the Property.,

t8, Transter of the Property or a Baneticii! Interest In Borrower. i1t al! or any part of ’hg_

Proparty or an interest therain is sol!d or tranccrsred by Borrower (or |$¥ a beneflicla! Interest 1'5
Borrower |s s0!d or fransterred and Borrower is not 7 ratura! person or parsons but s a corporaﬂo!,-?
partnersnip, Trust or orther !egal entity) without Lend r’s prior wriften consent, excluding (a) Ty,
creation ot a lien or ancumbrance subordinete to this Secirity iInstrument which does not relate to™)
Transter of rights ot occupancy in the property, (b} the =-sation cof & purchase money security lnterest
for housenc!dy app!tances (¢} a transfer by devise, descent or by »peration of iaw upon the death of a
Jolnt Tenant or {d} the grant of any l!easano!d interest ot threc.yrars or !sss not contalning an eptlion
to purchase, Lender may, at Lender's optlon, declare all the sums sscured by thils Security Instrument to
be immediate!y due and payable,

It Lender exercises such option to accelerate, Lender shatt wmalt Br. uwir notice of acce'!sration (n
accordance with paragraph 12 hereof, Such noflce shall provide a period s/ not !ess than 30 days from
the date the noTice (s malled within which Borrower may pay tha sums declavrd due, 1f Borrower falls to
pay such sums prlor to The explration ot such period, Lender may, without fu/ the® notice or demand on
Borrowar, invoke any remedies permltted by paragraph 17 hereot,

Lender may consent to a sale or Transfer I$: (1) Borrower causes to be ~ubiiltted to Lender
intormation required by iLender to sevaiuate the fransferee as |f a new loan were rolng made to the
transferee; (2) Lander rsasonapl!y determines that Lender's security wil! not be impolrel. and that *the
risk of a breach of any covenant or agreement In this Securlty Instrument Is acceptab.e; (3) interes+t
will be payaple on the sums secured by this Securlty lostrument at a rate acceptable to Lender; (4)
changes in the terms of the Note and this Security Instrument required by Lender are made, including, for
example, perlodlic adjustment in the Interest rate, a dlfferent fina! payment date for ths loan, and
addition ot unpald interast to principal; and (5) the transferse signs an assumption agreement that is
acceptaple To Lender and that obligates the transterse to keep at! the promlses and agreemants made in
the Nota and In this Security Inatrument, ps modifled |f requlred by Lenger, Yo ths extent permitted by
appllcable faw, Lender a!so mey charge a reasonable foe as a conditlon to Lender's consent to any sale or
transter.

Borrowar wil! contlnue to be obiigated under the Note and this Securlty {nstrument unless Lender
releases Borrower In writing.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covenant and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or sgresment ot Borrower in this Mortgage, including the covenants to pay when due any sums
secured by this Mortgage, Lender prior to acceteration shall glve notice to Borrower as provided in
paragraph 12 hereot specifyling: (1} the breach; (2) the actlon requiraed to cure such breach; {(3) a date,
not tess than 10 days trom the date the notice is malled To Sorrower, by which such breach must be cured;
and (4) that tfallure to cure such breach on or befors The date specified In the notice may resutt in
accaleration of the sums secured by this Mortgage forsclosure by Judicial proceading, and sale of the
Property, The notice shat!l further Inform Borrower of the right to relnstate aftter acceteration and the
right to assert in the toreciosure proceeding the nonexistence of & default or any other defenss of
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Borrower to acceleration and forecicsure. {f the breach is mot cured on or before the dste specitied in
the notice, Laader, &t Leader's option, way dectare all of the sums secwred by t™his Mortgage to be
ismediately dus and paysble without further demend and mwy foreciose this Mortgage by judicial
procesding., Lender shall bs entitied to collect In such procesding ailt expenses of foreclosure,
including, but mot limited to, ressomsbie sttorasys' fess and costs of docwmentary evidence, abstracts
and tities reports,

18, Borrowss's Right to Retastate., Notwithstanding Lender's scceleration of the sums secured by
this Mortgage dus to Borrower's breach, SBorrower sha!! have the right to have any proceedings begun by
Lenger fo entorce this Mortgage discontinued st any time prior to the entry of a judgment enforclng This
Mortgage it: (a) Borrower pays Lender a!! sums which wou!d be then due under this Mortgsge and the Note
had no acceleration occurred; (b) Borrowsr cures ai! breaches of any othsr covenants or agresments of
Borrower contained (n this Mortgage; (c)} Borrower pays a!! r able p e Incurred by Lender in
entorcing the covensnts and agresments aof Borrower cantalned in this Mortgage, and in enforcing Lender's
remsdies as provided In paragraph 17 hereot, imciuding, but nor [imited to, ressonable attornays' fees;
snd (d) Borrower takes such sction &3 Lender mey ressonably require to assure that the tlisn of this
Mortgsge, Lender's interest in The Property aad Borrower's obllgation o pay the sums secured by this
Martgage shai! continue unimpaired, Upon such peymsat and cure by Borrower, this Mortgage and the
ob!igations Lscured hersby shal! remaln In ftu!! torce snd effect as if no acceleration had octurred,

19. Acgneent of Reats; Appointmest of Recelver. A asdditionat security hereunder, Borrower
hersby sssign. 70 Lender The rents of the Property, provided that Borrower shat!, prlor to acceleratlion
undor paragrapi 1. hersot or abandonment of tha Property, have the right to co!lect and retaln such rents
as they become ow ax payable,

Upon accelers !y under paregraph 17 hereof or asbendonment of the Property, Lender shal! be entitlied
fo have & recalver wop0’Ated Dy & court to snfer upon, taks possession of and manage the Property and to
colliect The rents of tise “toperty including those past dus, All rents collected by the recelver shall be
spplisd tirst to payment ¢f . The costs of asaagement of the Property and collection of rents, lincluding,
but not fimited to, receiver':- tfees, premiums os receiver's bonds and reascnable attorneys'! fees, and
then To the sums secured by “hiL ‘wrtgage, The recelver sha!l be ilable to account only for those rents
asctually recelved,

20, Aslesse. Upon psyment of all sums secured by this Mortgage, Lender sha!! relesss this Mortgage
without charge to Borrower. Borrows= $':0ft pey all costs ot recordation, It any,

21, Waiver of Homsatesd. Borroww P-ceby walves all rights of homestesd exemption in the Property,

REQRIEST RN NOTICE OF OEFALLT
AD. FORECLOS! AE: BEER - SUPERIOR
MORTGAGES OGR FcDR OF TRUST

Borrower and Lender request the hoider of any mortgrge, deed of trust or other sncumbrance wlth a
flen which has priority over this Mortgage To give Noticy ‘o Lender, at Lender's address set forth on
page one of this Mortgege, ot any default under the superior cacumbrance anZ of any sale or other
forectosure action,

In Witness Whereof, Borrower has executed thls Mortgags,

Beatrlce cher

oyce S Fle:cher

State Of itllnols, Cook County ss:

i, Torrence L. Riley » 8 Notary Public In and tor sald county and state, do
hereby certify tThat etcher and Joyce S. Fletcher personatly known to
me to be thoe same personis) whose neme(s) are subscrided to the foregolng instrument, appeared
before me this day in person, and acknowiedged that the! signed and de!lvered the said Instrument
8s _thier fres voluntary act, for the uses and purposes therela set forth,

Given under my hand and officlat sesl, this _15th  dey of June 1988

v /{@MM i Z

Nofary Pub

v

Mylemmis i o

P e s mday)
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