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FIRST NATIONAL BANK OF; DES PLAINES
REVOLVING CREDIT MORT’GAGE S

THIS MORTGAGE s dated as o duna Tal 1988 andus

be!ween '(.‘-“-;. ----------------- ‘------‘--‘-.-‘_-'A-T.'.--:.--:-u-a-—--rmw”"anﬂy ’b'.!f"ﬂs"
Frustee- under-&-’l‘-mrrﬁmmrmd._ ......... et N

Fpust-Nop==—memmmmnuma=-=  w Mappln 1, SladnlcR and LLLLLOW c,“,anjr_k‘ his wHa

- e g ! droe bt oje ol
{("Mortgagor™) and the First Natlonal Bnnk Y Des Plalnes (’"Mortgagee") Y
, T PN -

W!TNESSETHI-

Cecn RREL
Mortgagor has es:ecuted a Revolvlng Credit Notefdated the same date as this
Mortgage payable to the order of Mortgagee (the "Note'),-in the: principal-amount of
£5,000.00%%  (the "Line of Credit"),. Payments o( interest.on the Note.shall be due
and payable monthly beginnlng _Juna 14, ., 19 BB, and contlnuing on:the same day
of each manth thereafter, and the entire unpaid balance of principalrand Interest shall'be
due and payalle ren {10) years after the date of this Mortgage.  Interest on' the
Note shall accrue dally at the per annum rate equal to the Varlable Rate Index (defined
below) for each day the unpald principal balance outstanding exceeds $50,000.00:  Interest
on the Note shallaccrue dally at the per annum rate of 1%:In excess of the Yariable Rate
[ndex for each day tre-unpaid principal balance outatandlng exceeds $25,000.00 and is less
than or equal to §>o 003,00, Interest on the Note shall:accrue dally;at the per annum rate
aof 2% in excess of t?e Variable Rate Index' 'for each day the unpald principal balance
cutstanding is less thaii or mqual to $25,000.00. ,Mortgagor;has the right'to prepay all or
any part of the aggregate vanald princlpal balance of. the. Note at ~any tlmc, w!thout
penalty. T T PRI N e

[EETE N R

To secure payment of the lndebtedness evidenced by the Note and the Liabil!tles
(defined below), including any and il renewals and extcnslons of the Note, ‘Mortgagor does
by these presents CONVEY, WARR/ANT and MORTGAGE unto Mortgagee, all.of Mort-
gagor's estate, right, title and interesz ‘a.the real estate, sltuated, iylng and. being in the
County of __ Cook ' and State Uf Ii’i‘oIs,(Iegaliy1descrlbed=as\followsz
Parcel 1t Unde # 504 Lo Ashley l’lucc Condominium as.,delineased; en.al aurvey of the
foJ.Lowing dcscrtbec] real chnLe.:. Loat: t|9 \(3\capL,,LhaL1.paan threofu!.nken Laopsstr eot.‘) and
all Lots 50-52 in Block 6 An River: AcidLL wor’ to Bes Plaines in Sectilons, "Omnd 21, Town=-
ship 41 North, Ranpe 12 East of the Third ®iiacipal Mewldion, which survey is m.t.f\chnd
as Exhibit "A" .to the Declaration of Condominium recordad,as, Doc. - #27115884 ond amended
by Doc. #27499283 togetlier with Lts uucl ivilded. .:e:.cenmga Lan ast .1n-. Lhc conmon elements

ook County., Illinoils. , ) W 3

Ij;grEeJ. 2 'Ib):zr exclusive fight. Lo Lhe use ol‘ LIII.LL‘J f‘-— 6 nnd zS-F,, a .timit:ed common
element as delineaLed on Lthe survey at:r.clc.hed t:o,‘Lh'. e larandcn ﬂfore-mid ‘recorded as
Doc. #27115884 and amended by Doc. #27499283. Ly Y TR

Tt

which has the common address of = “55 "‘5“1“"‘] l‘““m““d IS ¢
"“Pes Plalnes.. [SNETTECT) GOQLG o

LR ENE Y “5"'}“.
and the Real Estate Tax Index Number 09-20-208-028-1019 V(;nd i5 refer-
red to herein as the "Premises", together .with ,all improvements,, buiidings, tenements,
hereditaments, appurtenances, gas, oil, rmnerals. easements. located in, on, over.-or.under
the Premises, and all types and ﬂxtures, including . without, limitation,.all; .of-the, foregoing
used to supply heat, gas, air conditioning, . water, light, power, refrigeration oriventilation
(whether single units or centrally controlled) and all screem,l,windnw shades, ‘storm. doors
and windows, floor coverings, awnlngs, stoves ‘and ‘water, heaters, whether now:on.or in-the!
Premises or hereafter erected, instaued or placed on,,or\,ln ,the, Premises, iand iwhether: or:
not physically attached to the Premises. The forcgolng items are and shall be deemed a
part of the Premises and a portion of the security for the Lijabllities. Non-purchase

money security interests in household goods are excluded from the security Interest
granted herein.
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B ‘“TM"FNOW evidences a "reyolying credit" as defined.ln Illinols Revised Statutes
‘Chapter (17} Paragraph::6405. " The: llén of this ‘Mortgage secures payment of any exlsting
indebtedness and future advances made! plirsuant’ .to:.the:Note, to the same extent as |f
such future advances were made on the date of the execution of this Mortgage, without
--regard to whether or not there.ly.any advance made at' the time 'this Mortgage Is executed
and: without regard to whether & not'there.is any indebtedness outstanding at the..time
-‘any advance ismade, U0 T '

' ; T el
1 e

Further, Mortgagor does hereby.-pledge and assign.to-Mortgagee, al) leases; written
or verbal, rents, 1ssues and profltsof ‘the’ Premlises,’ including without !imitation, ‘all rents,
lssues, profits, revenues, royalties, bonuses, rights and benefits due, payable or accruing,
and all deposits of money as advance.rent or for security, under any and all present and
tuture leases of the Premises, together with the right, but not the abligation, ts collect,
recelve, demand, sue for and recover ‘the same ‘when due or payable. Mortgages by
acceptance of this; Mortgage agrees, ‘as' a personal covenant applicable to Mortgagor. only,

~.and .not:-as- a:})imltation:‘ort-corjdi tiorf® ‘Hereof ~'and “Rot 'available’ to -anyone; other”.than

. Mortgagor; that until:a*Default:shall ‘occur. or. an-event shall occur, which 'Under the, terms
‘hereof znal..givertoMortgagee:'the right "to' foreclose this ‘Mortgage, Mortgagor may
coliect, reczive and enjoy such avallss” = s i o

. ... Further. 'Mortgagor does hereby expressly walve and release all rights and benefits
under and by virivz of the Homestead Exemption Laws of the State of Illlnois.

Further, Mortpugor covenants and'agrées as follows:

- lo - Mortgagor s*all (a) promptly repair; restore or rebuild any.buildings .or
Improvements now'.or herea’teri on’ the Premilses  which’ may become damaged, or. be
destroyed; (b) keep the Preriises.in good condition and repair, without waste, and, except
for this Mortgage, free from a)y encumbrances, security interests,. liens, mechanics' liens
or:claims for llen;.(c) pay whei 4.3 any' Indebtédness’ which may. be secured: by a llen or
-charge on the Premises)’and upon'fraiest/exhibit satisfactory evidence of the discharge of
such: lien.or charge ‘to'Mortgaget; (dY complete within'a reasonable ‘time any building, or
buildings now .or at ‘any‘time In' procesz 5r’construction.Upon the Premises; (&) comply, with
all requirements of-all-laws or mlnicipal ¢'dinances” with respect to the Premises and the
~ use of the Premises; (f) make no'material alterations in'the Premises, except as required
© by law or municipal ‘ordinance, ‘unless such alierations have been previously appréved in
- writing'by ‘Mortgagee; (g) retrain' [rom' impalring of ‘difinishing the' value of the Premises.
S tro 0.2t Mortgagorishall pay,"when' due‘and bifire any penalty attaches, all general

:‘taxes, ‘speclal taxes;’special-asiessments, 'watér ‘taxes or ‘charges, drainage taxes or
charges, sewer service taxes or charges, and other iaxes assessments or charges against
© the Premises, Mortgagor shall, upon' written request; furnisli to'Mortgagee duplicate paid
““receipts for- such ‘taxes;” assessments''and ‘chargeés.” To ‘orevent ‘Default’ hereinder

Mortgagor shall pay in full under protest) in the -manner prorlded' by statite, any tax,

assessment or charge which Mortgagor may desire to contest prior'to such tax, assessment
or charge becoming delinquent.

A Upon the request of Mortgagee, Mortgagor shall deliver to Mortgagee all
original leases of all or-any portion. of the Premises, together with assighments of such
leases from Mortgagor to Mortgigee, which assignments shall be in torinand. substance
satlsfactory to Mortgagee; . Mortgagor, shall not, without Mortgagee's prior. written
cansent, procure, permit.or.accept.any.prepayment, discharge or compromise ¢f any rent
or release any tenant fFfom’ any.obligation, at any time while the indebtedr2rs secured
hereby remains unpaid. PR o

G Ry Any award of dimages resulting from condemration proceedings, exercise of
the power of eminent:.domain; ‘cr the taking.of, the Premises for public,.use are hereby
transferred, assigried and shall'be' paid’to Mortgagee; and such awards or any part thereof
may be applied'by Mortgagee; afrer the payment of all of Mortgagee's expenses, including
costs: and - attorneys' and paralejjals’ fees, to the reduction of the indebtedness. secured
hereby and Mortgagee is hereby authorized, on behalf and in the name of Mortgagor, to
execute and deliver valld acquittances'and to appeal from any such award..

Jirk
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5. No remedy or . right of Mortgagee -hereunder shell‘be excluslve. : ach rlght
or remedy of Mortgagee with respect to.the:Liablilties, this' Mortgage or the Premxses
shal] be ln addition to every:other remedy. o right now or! hereener exlstlng at Iaw or in
equity, No delay by Mortgagee in exerclsing, or. -omitting 'to! exereise, any remedy or right
accruing on Default shall impair-any. such: remedy or: rlght, oF' sha))’ be construed 1o be a
walver of any such Default, or acquiescence ‘thereln, ior shali’nffect any subsequent
Default of the same or a different nature. ‘Every such: ‘remedy ‘or rlght may be exercised
concurrently or independently, and when and o.a o!ten as mny‘be‘ deemed expedlent by

Mortgagee.

6. Mortgagor shall keep-the Premlises and:all bulldings ‘and’ improvements now
or herealfser situated.on the Premises.insured againit {oss’ or’dnmage by’ firey fightnlng,
windstorm, vandalism and malicious damage -and such:other-hazards as may l'rorq rlme to
time 'be designated by Mortgagee, Mortgagor shall keep al)’ bulldings and Improvements
now or hereafter situated on the Premises insured against loss or 'damige by flood, lf the
Premises ls located in & flood hazard zone., Each insurapce policy shall be'fér an amount
sufficier<.to pay In [ull the cost of replacing of repalring the bundinss and improvements
on the‘Peemises and, in no event less than: the principal amount 'of the Note, Mortgagor
shall obtain liabillty insurance with respect. to the: Prefmises [n an amount which (s
acceptable tc Mortgagee. All policies shall be 'issued by companles satisfactory to
Mortgagee., _céch Insurance policy .shall .be payable, in ‘case of loss or damage, 10
Mortgagee, = Tecr insurance policy . shall contain: a lender's 'Jéss™ payable ‘clause or
endorsement, In-fom and substance satisfactory to Mortgagee.” Mortgagor shail dellver
all insurance policies, including additional and-renewal policles; to: ‘Mortgagee, In cnse of
Insurance about to eyrire, Mortgagor-shall deliver ton’\‘lortgagee renewal’ pollcies not less
than ten days prior to thz respective dates.of .explration, Euch’ lnsurnnce policy’ shall’ not
be cancellable by the lntwaiice company. wlthout at Ieust 30 days' prlor wrltten notlce to
Mortgagee, -

oLt

7. Upon De!ault by i .atgagor hereunder, Mortgugee may, but need not, make
any payrnent or perform any act r=gulred of Mortgagor hersunder In"any torm: and manner
deemed expedient by Mortgagee, cn~ 'dortgagee. may, but need not, 'make’fuill'or partial
payments of principal or interest 03 any encumbrances, llens or security interests
affecting the Premises and Mortgagee .muy purchase, dlacharge compromlae or’ settie any
tax lien or other lien or title or. claim. rh-reof, or redeemlfrom‘any tax‘sale"or fcrfeature
affecting the Premises or contest any 'tax. or-issessinent.,: Mt’moneys’ pald’ for any o't the
purposes hereln authorized and all expenses.paid. or Incurredtin’ connection’ therewlth,
[ncluding attorneys' and paralegals' fees, and aoyiother funds advanced by Mertgagee 10
protect the Premises or the lien hereof, plus:reazorable compensation’to Mortgagee for
each matter congerning which .actlon.hereln author/zed may. beb taken‘ shall ‘be so much
addlitional indebtedness secured. hereby -and. shall:iuecoma: lmmedlately due’"and* pnyable
without notice .and with [ntecest .thereon:.at!.a’ per: anury rateﬂequivalent to: ‘the! post
maturlty rate set forth in the Note. ‘Inaction of ‘Mortgagce shallnever be eons!dered as'a
waiver of any right accrulng to Mortgagee oni acccunt of nny!De!euIt hereunder on the
part of Mortgagor. _ o Dol A e TR

8. If Mortgagee makes any:payment authorized: byl.xhid \f‘lortgage relatlng to
taxes, assessments, charges, liens, security Interests ori encumbran-es, Mortgagee may do
so according to, any. bill, statement; or. estimate:received! from:thi:" a;vproprlnte ‘party
clalming such funds without Inquiry.inte. the accuracy or.validitytoftsuey iy stafemept’ or
estimate ar into the walidlty of the llen, enrumbrance,»securlty\lnterest, t a“aesessment,
sale, forfen:ure tax lien or. title or: clalm thereoi. : R " )

vay v BROWAT telrcia e “(". v

9, Upon Defau]t, at the sole optlon of Mortgegee, ‘the: Note: and/ou “any’ other
Liabilities shall become irnrnedlately due and: payable and Mortgagor shall pay all'expenses
of Mortgagee including attorneys’ and paralegals' fees and expensesiincurred’ in“connection
with this Mortgage and all expenses incurred in the enforcement of Mortgagee's rlghts in
the Premises and other costs incurred. in.connection with: thefdlsposltlon of ‘the" Premlses.
The term "Default" when, used, in this; Mortgage, has the: ume»’meanlng as'deﬂned“in the'
Note and includes the failure. of the, ‘Mortgagor :to completely cure any Cause! fc'Defgylt
and’ to ‘deliver ta the Mortgagee wrltten notice:of the: completercu?e '¢fi-the" Clatrls_e 'tor "

Goamer s e il e o u. ¢ i T (R
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Default within.ten (10) days. after the Mortgagee ‘malls written notice to the Morigagor
that a Cause for Defauit has occurred and-is: existing. :Default: under’ ‘the Note shall be
Deétault ‘under . this.Mortgage, . The term.!'Cause: for- Default" as used ‘iR’ this’ paragraph
means any. one or more. of.the .events,sconditions  or acts: defined 'as a "Cause for Default"
in the Note,. Incliding, but not-limited. to.the fallure:.of Mortgagor to’ pay’, .the ' Note or
‘Llabilities ln accordance with their.terms:or failure of Mortgagor to compiy with' or to
pertorm ln accordance “with. any‘arepresentatlm,.warranty, term,’ provlslon, eenditlon,
covenant or agreement‘ centalnedmln this ‘Mortgage, “the' Note' or any !nstrument,
agreement or writing seeuring any Liabllities,

.. 10. . Notwithstanding any..other. provislons: of  this "Mortgage, no sale, lease,
" maortgage, . trust deed,. grant-by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy, or. possession, contract to sell, or ‘transfer of the Premises, or any
part thereof, or sale or transfer of ownership of any.beneficlal interest or, power, of
_ direction in.a land trust which:holds title to the: Prem:ses, shell be made’” wlthout the prlor
ertten conseqt of“Mortgagee. e L e ‘
M oy | " r- T A -
1 "Llabllities‘{ ;meam;,anyuand\rall llabillﬁes, obllgations and indebtedness of
Mortgagor a any. other .maker]of.ithe::Note to: Mortgagee for’ payment ol any and all
‘ arnounts dia ‘under, .the, Note:or: this Mortgage, whether heretofore, now owing ot herealter
. arising of ‘owiig due or, payable, howsoever created, arising or’ evidenced hereunder or
under’ the Note, d Lather direct or indirect, absojute or contingent, primary or secondary,
jolnt or several, shather existing or: arising,- together with-attorneys' and paralegals' fees
refating. to_the Moityujee's rights, remedies and. security interests hereunder, Including
advising the Mortga;e: cor_-drafting any: documents-for the Mortgagee 'at any time,
Notwlthstandlng the.. Toregring or.; .any.provisions ol the Note, the Liabilities secured by
this Mortgage shall., not e;.cresthe principal ‘amount of the Note, plus lnterest thereon,
and any disbursements made for_the payment of taxes, special assessments, or Insurance
on the property subject to this \ortgage, with interest on such disbursements, and if
_permitted by law, disbursemenis.madecby: Mortgagee whichare’ “alithorized hereunder_and
attorney;' fees, costs, and;expensessrulating to theenforcérrient o attempted enforcement
of the Note and. this Mortgage, plus lr\trr st as provlded hereln.

12 "Varlable Rate !ndex" means *..e rate of interest, or the h:ghest rate if more
than one, published in the Wall. Street Journa.-in tie "Money Rates" column_on the Jast
business day of each.. month, as, the: "Prime Pave" for -the' precedlng businesss day. . The
‘effsctive date of.any change-im:the-Variable flate Index Wwil) be the first day of"the next
bllling cycle after.the date:of the:change in the Viriablé Rate!lndex, The Variable Rate
Index will. fluctuate under the Note from month to /maonth’ with or without notice by the
Bank to the undersigned.. Any change in the Varliable: Rate: Index will, be’ appllcable 1o all
the outstanding indebtedness under the: Note wheths. from' any past or future’ pr.nclpal
advances thereunder,. In the event. the Wall Street Journ/l' d;scontinues the publication of
the "Prime .Rate" in.the:"Money.Rates’ column, the Variatie Rate [ndex shall’ be the
interest rate .published: in:the: Federal: Reserve' Statisticall Release H.15 for ‘the’ Iast
business day of each month as the "Bank Prime Loan" interest ra‘c.

.13,. .. When the.lndebtedness 'secured hereby:shall become du: whether by accele~

i rat.[von or. otherwise, Mortgagee-shall; have the right to foreclose the lizn of this: Mortgage

S In any sult to.foreclcse, the: lien. of: this: Mortgage; there ‘'shall be allow’yd_n nd’ lncluded as

- additional 1ndebtedness\in :the.- ;udgmenb of: foreclosure ‘allb expendltu ' ‘j.nd expenses

A which may, be. pald.or: incurred:by:or: onibehalf of - Mortgagee for attorneys ard paralegals' |

i» fees, appraisers’ fees, outlays for doclumentary:and" expert’ evidence, sterdgraphers'. i

"0 charges, publication costs and costs of procuring all abstracts of title, ntle ssarczhes and

.~ examinations, title: lnsurancegpohcies, Torrens: certiﬂcates, tax ‘and lNen. sear:zhes, and
simllar data and assurances with respect to title as Mortgagee may deem’ to be reasonably
necessary either. to prosecute the foreclosure suit or to evldence 10 bidde. AL any
foreclosure. sa.le., All of the foregoingritems) which :may ' be’éxpended’ after’ entry of the‘
foreclosure judgmem, rmay be‘estimated by Mortgagee.’ “All" expend!tures and expenses
mentioned, in this paragraph, when incurred or paid by Mortgagee shall become addlnonal‘
indebtedness secured. hereby. andishall be" ‘immediately: due and- payable, ‘with interest
thereon. at, a rate equivalent:to the-post:maturity interest rate'set forth in the Note. This
paragraph shall also apply to any expenditures or expenses incurred or paid by Mortgagee
or on behalf of Mortgagee in connection with (a) any proceeding, including without

~ limitation, probate and bankruptcy proceedings, to which Mortgagee shall be a party,

£9222288
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either as’ ptalmlf!, clalma.nt or. defendant, by reasOn o.‘. thls Mor‘tguge or ‘any lndebtedness
secured hereby; or (b) any preparation .for the commencement of any 'sujt’ for' the
foreclosure of this Mortgage after. accrual of, the.right: to: foreciose: whether or " not
actually commenced or preparadon for the.commencement-of . any: sult to' coliect upon or
enforce the provlsions of the Note or any: Instrument..which: secures the“Note after
Default, whether or not actually commenced; or.{¢) any preparationifor: the defense’ of any
threatened sult or proceeding. which, might affect the Premlses or’ the securlty hereof,
whether or not actually commenced. . 4
AT ;J cReuooon

14, The proceeds of any foreclosure sa!e shall be dlstrlbuted*and applied In the
following order of priority: flrst, on account of all costs and expenses incident to the
foreclosure proceedings, including all the items. that are:mentioned-in' the immedlately
preceding paragraph; second, all other Items.which under. theiterms of:this 'Mortgage
constitute Indebtedness secured by -this.‘Mortgage- additionalito.that’ evidenced by the
Nete, with Interest thereon as hereln provided; third, all -principal: and Interest: remainlng
unpald on the Note and the Llabilitles (first to Interest and then to principal); fourty, ‘any
surplus te'Mbrtgagor or Mortgagor's heirs, Iegal representatlves, succusors ‘or asslgns, as
their rights may appear.

. 13, Uprn, or at any time after the {iling of a complalnt to loreclose this
Mortgage, the Court in whigh such suit. is filed may ‘appoint a recelver of the Premises.
The recelver's apsantment may be made .either. before or after-sale, ‘without notice,
without regard to whz yvlvency or, lnsolvency of :Mortgagor at. the:time of application for
the recelver and witncut’ regnrd to the _then,vajue -of the' Premises or whether: the
Premises shall be then Sccupled as a homestead or.not. . Mortgagee may:beiappointed as
the recelver. Such recelver ihall have . power. to,coliect the. rems,rlssuoumnd?profl ts'of the
Premises during the penccnzy of the. foreclosure.;suit. and,iIn'caseof 'a ‘sale ! and W
deticlency, during the full staiutory .perlod of .redemption, i any, whether there be
redemption or not, as well as during any further times when Mortgugor, excent for the
intervention of the receiver, Wov.a be entitied to collect the rents, jssues and profits.
Such recelver shall alsc have all otiiér powers which may be necessary'or are usual for the
protection, possession, control, mam.'--f.uent and operationiof the Premises, The court In
which the foreclosure suit s {iled may from time, to time autharize the receiver 1o apply
the net income in the receiver's hands In payroent in whole:or in partiofthe indebtedness
secured hereby, or secured by any, judgmen\ foreclosing. this Mortgnge, or any' tox, special
assessment or other lien or encumbrance which may be or become superior to' thelien
hereof or of the judgmcnt. and the defliclercy judgment. against Mortgngor or any
guarantor of the Note in case of a foreclosure saie and deticlency.

6. No action for the enforcement of tae !'en or: of :any provision of this
Mortgage shall be subject to any defense which wouid not-be good and avauable to the
party interposing the same In an action at law upon the Note,

17, Mortgagee shall have the rlght tm lnapect the ®: emlses at all reawnable

times and access thereto shall be permitted for: that purpose... .

NTECE B TE AR NS LA B BN i

L3, Mortgagee agrees 16 release the llen ot this Mortgagc md pay all expenses,

including recording fees and otherwise, to release.the llen ofith.s! Mortgage, iI thp
Mortgagor renders payment In full of all Liabilities secured by this Mortgage.

*_,;\ y o

19, Upon request by Mortgagee, Morgagor covenants and agrees io deposit at
the place as Mortgagee may, from time to time, in writing appeint and, In the absence of
appointment then at the office of Mortgagee commencing with the first intervet sayment
pursuant to the Note secured hereby, and on the day each and every interest payraent date
thereafter until the indebtedness secured by this Mortgage s fully paid, a sum equnl 10
{/12th of the last total annual taxes and assessments f{or !the:last ascertainable’ year
(¢eneral and special) with respect to the Premises. Notwithstanding the foregolng, If the
taxes or assessments for the last ascertainable year exclude .the: bulldings or improve-
ments or any part thereof, now constructed or to be constricted on the: ‘Premises; then the
amount of the deposits to be pald pursuant to this paragapn shall be based upon the
reasonable estimate of Mortgagee as to the amount of taxes and assessments which shall

be levied or assessed. Mortgagor further covenants and agrees; ithat, jupon request by,

Mortgagee, Mortgagor wlll also deposit with Mortgagee an™ amount as determined by
wongagee, based upon the taxes and assessments so ascertainable, or so estImated by

‘ SEDL S8 ooy
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Mortgagee as the case may be, for taxes and assessments with respect.to the. Premises for

.the. period .commencing: on :the !date?such. taxes” and" assessments were last pald.to and
Including the date of.the flrst tax and assessmeént’ deposit hereinabo\fe mentloned. The
deposlts are_to, be-held in: trust ‘without allowance of Interest ‘and are ta be used for the
payment of taxes.and:assessments'{general and speclal) on the Prémises, next. due. and
_payable -when they:become-due; "If ‘the: funds so deposlted are lnsufficient to pay any of
. the taxes or assessments (general or: special) for any year when the same shall become due
~ and payable, Mortgagor shail;“within ten days after’ recelpt of’ a notlce and demand from
Mortgagee deposit the addltlonal funds as may be 'neécessary’'to pay such taxes and
assessments (general and speclal) for any year. Any excess shall be applied to subsequent
. deposits for taxes end essessments. :

20, Upon request by Mortgagee. concurrent with and'In addition to the deposits
for general and special taxes and assessments punuant to the terms of Paragraph 19 of
this Mortgage, Mortgagor. will: deposit with Mortgagee a sum equal to the premiums. that
. .will, next, becomej.duei and;:payable.on: “anyinsurance” poiicies ‘required’ hereunder, less. all
i s\.ms alrev dy.palditherefor, dividedibythe number! bt ‘ionths 1o elapse before one. month
.‘.prlor t0,ihe date.when the:insurance-premiums ‘will" become due and payable. All sums
deposited hezsunder shall be held [n trust without interest for the purpose of paying the
imurance prrm ums. .

4 I AR ’
. 21. : ‘&ertpgeand:ail provisfans hereof, shall extend to and be b!ndlng upon
Mortgagor and a!. parsons or partes claiming by, under or through Mortgagor. The word
MMortgagor" whenusr.d herein:shall ‘also include “all persons or parties liable for the
payment of the indest:dness secured “hereby or any part ‘thereof, whether o not such
persons. or parties shail have executed the Note or this Mortgage. Each Mortgagor shall
be jointly .and severally cb) gated hereunder.  The singular shall Include. the plurai, the
plural shall mean-the singuiz; and the ‘use'of any gender shall be applicable 1o all genders.
- The weord "Mortgagee" Includes :m successors and asslgns of Mortgagee.

22. s Ine the. eventlthe Me'tvagor la a land trustee, then this Mortgage is executed
by the undersigned; not. perscnally, nu' as trustee in the’ exercise of the power and
authority conferred upon: and. vested. 'n [t as'the . trustee, and insofar as the trustee Is
concerned, ls payable only' out of ‘the ‘rust.estate which in part ls securing the payment
hereaf, nd through- enforcament 'of the p ‘ovisichs ‘of the Note and any other collateral or
guaranty from time. to time securing poyridnt hereof, no personal Uabll!ty shall be
asserted.or .be.epforceable: againitithe undersirned,’as trustes, because.or. in respect of
this Mortgage Lon fthesmnklngﬂssue ‘or” transfer thereof” au such ‘personal llability of the
trustee, {{ any, being expresaslyiwalved in‘any maniie”

- 23, ... This: ‘Mortgage has: beeri madé, ekecited zid’ dellvered to Mortgagee in.Des
Piames, Illinols and: shall be- constwed in accordance with’ oW e laws of ‘the, State of lllinols.
Wherever possible, each provision'cf this'Mortgage ‘shall be iriterpreted in such manner as
to be effective and valid under applicable law, If any pravisions of this Mortgage are
prohibited by or determined. to be Invalid under appucable 1y, such, provisions shall be
ineffective to the extent af-such .prohibitions or' invalidity, without invalidating the
remajnder of such provisions or the remalning provlslons of thls ‘“orcgage.

WI'I'FNESrS"'.t'he'heﬁd: g 'and'seal?_‘ a-  of Mortgagor the day =nd’ year set forth

above, T ‘ - Z: E i g A
. /’J’/&L . -~ ~

s

’-‘b/lﬂn Qm/éﬂ’f Lz

This Mortgage was prepared by:

Gilbhert F. KleisL, AV.P,.:
FIRST NATLONAL BANK 01" BEE‘PLAINI:S
jﬁl L.ee Street ! , 7

Des Piaines, IL 60016
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STATE OF ILLINOIS

COUNTY OF __Cook

b _Otlbprt F. Kleddt , , a Notary Publicin and for
the County and »tute aforesaid, do hereby certify that
Martin H. Slaodndcl snd Lillian Siadnick, his wifa

personally known to.m<. to be the same person whose name_s__w/are subscribed to
this

the foregoing instrumert.appeared before me day in person and acknowledged to

me that dmlthe‘y_' sigied and delivered said instrument as hi¥Rer/their own free and
voluntary act, for the usesand nurposes herein set forth.

GIVEN under my hand and Notaia! Seal this14th day of ___June , 19 88

L Sty
é "?t}"«'s-':crar. sufu." E 7 /
Gilbert K Kloist /= /
Notary Public, State of llinals ,«V%ﬁ%{"’ -
My Commission Expires 3/0/89 3 NGTARY PUBLIC 7

- e Ve
My Commission Expires: ___— _~ 7~ tF;
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