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THIS MORTGAGE Is made this Toth dny of June
between the Morigugor SRR .
JOSEPH E NH!TE and LaVERNE D. WHITE h15r W‘l fe.
(herein *'Borrower'"), and the Morlsngec

CHESTERFIELD FEDERAL. SAVINGS AND LOAN ASSOC!ATION OF CHICAGO, e
n Corporation organized rnd existing under the Laws: of-the United Stnics of America; whose address is-10801; South‘
Western Avenue, Chicago, llinols (herein "Lender")

-~

WHEREAS, Borrower Is Indebtet! to Lender I the prlnclpul snm ol‘ LT o
FIFTY-FIVE THOUSAND AND N0/100--4¥-¥-7-’---($55 ooo 00)---.-.-_-..-- -iesis DOLLARS

which Intebtedness i evidenced by Borrower's: ‘Note dated .. . June 'lO,\ 1988;:: ‘
(hereln *Note'), e ¢'ding Tor monthly” lmlnllmems of nrim.lpnl ani lnlerest. and ahall%cominuu umll the enlire-

indebtedness {5 paid.dn full,

JIN22°8871-70

~ TO SECURE to Lendér fie repayment “of the. lnclt.blcdness evldeneed by the No:e,\ wllh Intereql iereon,’ the
payment of all other sums, vlrn Interes! ihercon, ndvnncecl in nccmdanct. herewilh to protecl 1he sucurily of ihls
Mortgage and the perfarmancs of the covenanis an: usreemculs ol‘ Borrower hercln comained.FBormwrr does hereby
mortgage, grant ad convey to Lenderiha following rleserlbed properly Iocatcd in the Ceunty ol COOK ' .
State of llinois: ) Lo o

Lot 4 in PETRONE'S THIRD ADDITIOA. ‘0 OAK LANN.n subd1vis1on of Lot 25 (except the
East 17 feet thereof dedicated fur virawford Avenue and.: except ‘the North 133.44, .
feet of saidlot 25, and also excepi tis West.125 feet of. the East 142 feet Tying
North of a 1ine 33 feet North of the South line of said'Lot) all' in Longwdod '
Acres, being a subdivision of the North Eatt quarter and the East half of the

North West quarter and the West half of thz South East quarter,.of. Section 15,
'{E\f?aggg 37 Nortrb Ranger,,l,q East of -the Th-lvcl Princ1pal‘ Mer‘ldian 1n COOK COUNTY. ,

stariers

Sang e

- B2HZLZEB

" Which has thé address of 4024 u '|05th P1ace, ‘ I
y . Oak Lawn, I]'Iinois 60'.53

Tty T
7 (hersin-"'Property").
REAL ESTATE INDEX NUMBER 24 ]5 209 018 0000 '- "'n»ﬁ —w»‘f N :_- .'; P 'j("".f“"j".f" :

TOGETHER: with all the 1mprovemcnts now or hercafler erected on lhe property, and nll easements. rlshls )
appurtenances, rents, royalties, mineral; oil, and’ gns rights nnd prol‘lts. waler, water rights, and. waler stock, and: all
fixtures now or hereafter atlached to the property. all of which, iacluding replacements and addilions thereto. shall be
deemed 10 be and remain a part of the property. covercd by, this. Mousase' ‘andl all of. the l‘oreuoing, tuselher wul_t snu.l
property (or the tensehold estate if this Mortgage is on.a leaschold) are hereln rererred 10.88. lhc "Property o

Borrower covenants that Borrower is lawfully seised- or the estute hereby conveyed ancl has the rluhl lo mortsase..
grant and convey: the Property, that the Property ‘ls: unencumbered. ‘and;:that Borrower; will» wartant and; defend
generally . the title to the. Properly -against:all :claims: and- demands. subject 10 any. declara!ions. easements or
restrictions listed ina schedule of cxceptions Lo coverage in any title Insurance poliey insuring Lender's interest in Lhe

Property.
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unsrosse covarokk I L b b Mt Lk MY o0

1. Paym!ni of Principal und Lnterest. Borrower shull promptly pay wihen due the princlpal:of and lnlercst onthe indcbledness
cvidenced by the Note, prepayment and late chinrges as provided: (0 the Note, and the. principal of &nd interest on my -Future
Advances secured by this Morigage,

2. Funds for Tax and Insurance, Dorrower i‘unher prumhe(s) 1O PRy momhly. in addiucn to :he paymcu( nforcmemioned.
one-jwelfih of the apnual real estate taxcs, s estimated by the Lender, soas to. provldc for, puymcnl in I‘ull of the annual tux during
the terms of this obligation, Borrower promises, further, (o pay monthly n pro-mu\ share of wli msmmenis. hmsrunce premlums
and any other charges that may ncerue against the property sccuriuu this; ln:lehwdnesa buch paymenls shalt be pluccd In‘a non-
interest bearing Tax and Insurance Escrow Account for the payment: ot' safe ilcnﬁ. .

tn the event such monies are lnsufficlent for the purpose, and Dorrower Talls to'puy to thc l..emtcr wlthom dcmund :m umounl
of such deficlency, then the Lender at its sole option mny ot any ltme pay the whole or any part. ‘of such Neins rrom lts own funds;
any such payment from its own funds shall constltute &n advance on Borrower's. m.eoum and shdl be wdded 1o:the prineipal sum,
Such ndvance shall bear Interest from the dale thereof. 1t shall not be obligatory tmon ‘the Lender to luguire lnto the validiy or
accurney of any of suid items before mnking payment of Ihe snime and nothing herein ‘conlalned shall be consirued as-requiring ihe
Lender 1o ndvance other monles for snld purpose, The Lender has the right to pay the entire tux hlll s goon us it is avallable
notwlthstunding the fact it is shown payable in instnliments, The l.cmler may commingle wih its general Tunds any moniea received
by it pursunnt Lo the provisions of this sgreement, wivd Lender shall nol be Kuble for sany smymcnt of any lnlmsl thereon, nor shall
the Lender incur nny Hobility to the Borrower, or any other party, ot nesout of sueh montles, exsept 10 ueonns for funds disbursed
under the terms hereal, Any monies received pursuant (o the provislons of thils agreement are hereby pledlged 1o 1he Leader to
further secure the Mortgnge indebledness,

M Appltcall:m of Payments, All pnyments received by the Londer in accordance wirh the lering of the Nole secured) by 1his
Mortguge shall Je vpplied Frst 10 bnterest, then to he Tux and Insurtnce Bscrow Accounts; and the.remainder 1o principal,
Whenever Borrower fails to moke o payment, or pay less than the required amoint ikt any month, or eleet 10 skip payments In
nccordnnee with the provisions contadned hereln, Horrower hereby nuthorize the Lender to add 10 the unpaid balance of Borrower's
loan accowmt at the e ~abat month, the amount necessary to provide for hiterest, taxes and insurance and the anouni of the 1
and Insuennce chaege wh't b deposited by (he Lender into our Tux nnd Ensuranee Account, -

4, Charges: Liens. Bo/uotver shadl pay nll saxes, assessments and other charges, fines and impositlons uuriburab!e o the
Property which may auain i-priovy over this Mortgnge, nnd lensehald puyments or ground rents, 1F my, in lhe mamier provided
under Paragraph 2 hereof, or if 2ot pald in such manner, by Borrower making payinent,: when due, directly to the payee thereof,
Borrower altnll prompily furnish 1c Lender wl) notices of amounts due under this parageaph, and in the event Dorrower shall make
payment direetly, Dorcower sl prompris furnish to Lender recelpts evidencing sich payments, Berrower shall promptly discharge
uny Hen which has priority aver this Mortsave; previded, that Borrower shall not be rcqulred 10 dischnrgo any such lien so long ns
Borrower shall agree in writing to the paypient of the obligicion seciired by such lien in o' manner w.comablc to ihe Lender, or ahnil
In good faith contest such len by, or defeid enlforcement of such Hen I, legul procecdings which operate 10 prevent the
enfor¢ement of the lien or forfejture of the Froperly ar any part thereol,

S, Haznrd Insurunce, Borrower shall keep the [ provements how existing or herenfler erected on the Property insured agninst
loss by flre, bazards inehuding within the ternr "exeadlodt coverage,' and sueh olher hazards-ns Lender may require nnd 10 such
wnounts and for such periods as Lender muy requireiprovided, that Lender shall not require that the amount of such coverage
erceed thay amount of covernge required (o pay the sinn seeured by this Mortgege,

The Instrance earrier providing the insuennce shall be ¢l osen by Dorrower subject to approval by the Lensder; provided tha
such npproval shull not be unreasonably withhiekl, All premihums on insurance policies shill be pald in the manner, pwvldcd under
Paragraph 2 hereol, or if not paid I such manner, by Borrower mnktng pyment,. when e, dlreclly 10 1he Insuraned currier, .

All insuranee policies nid renewnls thereof shall be in form weesptable ta the Lender and’shal) Inchide b stundard mortguge
clnuse in fuvor of and In form acceprable to Lender, Lender shall wevedshe right’ 1o hold the policles il renewuh hercof, nnd
Borrawer shall promptly furnlsh to Lender all renewa! notlees and nd) recelris of pakt.prembum, 1 the event of loss, Borrower shal)
give prompt notlee 10 the nsurance enrrier nidd Lender, Lender may muks p ool of loss If not mnde promptiy by Borrower,

Uniess Lender and Borrower otherwlse agree In writing, Insurance pro‘ccus shall-be applled:to restoration or repair of the
Property dumaged, provided such restoration or repair is-cconomically. leasible il the seeurity of this Mortgage Is not thereby
tmpaired, IT suelt restormilon or repair s not eeonomienlly Tensible or.1f the serurity fF this Mortgage would be lmpulrcd the
insurnnee procesds shadl be applied to the sums secured by this Mortgage, with the exeras tfany, pald to Borrower. 1f the property Is
abandaned by Borrower, or Il Borrower fails 1o respond 1o Lender within 30 days flon the date notice is mialled by Lender 10
Dorrawer that the {nsurancs earrier offers (0 settie claim Tor. Insursnce: benefils, Lende is authorized 1o collect.and apply the
Insurpnge proveeds st Lender's option either to restorntion or repair of the Propersy or 1o Hie suans secured by, Lhis’ Morignge, .

Unless Lender and Borrower otherwise ngree it writing, any such nppllcnllon of prou.c:!'l (8] prh\clpnl uhnll not extend: or

postpone the due dute of the montlily Installmenis referred o In I’nrnsruph L wnd. 2 hereo® af th'll‘.m. the’ umutm: of such .

Installments. I under Parngraph 18 hereof the Property Is ncquired by the Lender, all rlght; Title, and farerest of Borrower in'nnd (o
ahy insurance policies and in and to the proceeds thereof resulting Crom damage 1o the Property prior v ibecale or acgulsition slmll
pass 10 Lender to the extent of the sums secured by this Mortgoage Immctllalcly priorio-such sule or peralenion,

6. Preservation and Mainlenwnce of Property: Leaseholds; Condominluma; Planned Unit: I)cvelupment'. Rarrawer shall keep
the Property in good repair and shall net comimit waste or permit impairment or detertoration of the Property aivd stall comply with
the provision of any lease If this Mortgage Is on a lensehold. IF this Mortgnge is on n unit o w condominium Ors planned unit
development, Borrower shall perform all of Borrower's obligations. under the: teclarntion or covenants erenting or, gaverning the
condomininm or planned unit development, the by~h\ws and regulations of the condontnium or. planned unit development, und
constituent documents, I a condominium or planned unit development rider 1 exceuled by Borrower nad recorded fogether with
this Mortgnge, the covenants nnd agreemcents of such rider shall be incorpornted Into and shall amend and supplement the covenamis
and agreements of this Mortgnge as il the rider were a parlt hereof,

7. Protection ef Lender's Seeurlly, )1 Borrower fadls to perform the covenants nnd ngreements contaitscd. by this Morlsnge. or
If any avilon or proceeding Is commenced which nu\l-.rinlly nffects Lender's inlerest In the Propcrty. including. but.nat [imited ta,
eminent domaln, Insolvency, code enforcemenl, or arrangements or procecdings involvinn n Imnkrupl or tle«.edem, then Lender ut
Lender’s opllon, upon notice to Borrower, mny make such appearances, disburse sich sums nind tnke sueh action us Is necessury o
protect Lender's interest, including, but not lindted 1o, disbursement of rensonnble attorney's fees and eniry upon the Property to
make repairs, 1f Lender required morigage insurunce as-a condition of muking the Jonn. secured by this Mortgnge, Borrower shall
pay the premiums required to malniain such insurance In cffect untit such time as the requirement for such insurance lcrmlnalcs in
accerdance with Borrower's and Lender's writien agreement or applicable lnw, Borrower shali pay the amount of all mortgage
insurance premiums in the manner provided under. Parngraph 2 hereof,

Any amounts disbursed by Lender pursunny to this Paragraph 7, with intereat lhereon. shall becomc additional indebtedness of
Borrower secured by this Morigage, Unless Borrower and Lender agree 1o other terms of payment, such amounts shall be payable
upon notice from Lender 10 Borrower requesting payment thereol, and shal! bear interest from the date of dlsburscmem al therate
payable from time to time on outstanding principal under the Note unless: mymcm of interest ml such rute would be contirary lo
applicable law, in which event such amounts shall bear inleteal at the highest rate pcrmlsslhlc under lppllcnble law, Nnthing
contained in this Paragraph 7 shall requite Lender (o Incur any expense or take any actlon hereunder,

62822788
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