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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

the principal of and inlerest on the debt evidenced by the Note and any prepayment and Iate charges due under the Note,

1, Funds for Tuxes and Insursnce, = Subjeci.to applicable law or to & written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenits are due under the Note, until the Note is paid in full, a sum (""Funds') equal to
ope-twelfth oft (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
montgage insurance premiums, if any. These items are called “escrow items." Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of fuiure escrow items.

The Funds shail be held in an jnstitution the deposits or accounts of which are insured or guaranteed by a federal or
slale agency (including lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items. Lender
may not charge for halding and spplying the Funds, analyzing the account or verifying the escrow llems, unless-Lender pays
Borrower interest on the Funds and applicable law permits Lender Lo make such a charge. A charge assessed by the Lender in
conneclion with borrowers' entering into this Security Instrument to pay the cost of an independent tax reporting service
shall not be a charge for the pusposes of the precading sentenge. Borrower and Lender may agree in writing that interest shall o
be paid on the Funds. Unless sn agreement is made or applicable law requires interest to be paid, Lender shall not be required o
to puy Borrower any inierest or earnings on the Funds. Lender shall glve to Borrower, without charge, nn annual accounting Ty
of the Funds showing cradils and debits to the Funds and the purpose for which each debit to the Funds was made. The é
Funds are pledged as addlitional security for the sums secured by this Security Instrument.

if the amoeunt of the Funds held by Lender, together with the future monthly payments of Funds payable prior to (]
the due dates of 1.« scrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, (g
at Borrower's optior,, zither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the 4~}
amount of the Fundsdieitl by Lender is not sufficient to pay the escrow items when due, Borrower shail pay to Lender any
amount necessary to niugc p the deficiency in one or more payments as required by Lender.

Upon payment o Pitof all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lencler. {¥v.nder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to thesal-of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against th: s)ms secured by this Security Instrument.

3, Application of Payme~ia, Uniecss applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shalli be applied: firit, Yo iate charges due under the Note; second, to prepayment charges due under the | -
Note; third, to amounts payable under purr.graph 2; fourth, to interest due; and lust, to principal due, T

. 4. Charges; Liens, Borrower sanall »= all taxes, assessments, charges, fines and impositions attributable to the L
Property which may attain priority over (nis Uecurity Instrument, and leaschold payments or ground rents, if any. ‘
Borrower shall pay these obligations in the manr<: provided in paragraph 2, or if not paid in that manner, Borrower shall .
pay them on time directly to the person owed puvrient. Borrower shall promptly furnish to Lender all notices of amounts N
to be paid under this paragraph. If Borrower mak«s t'ieze payments directly, Borrower shall promptly furnish tp Lender
receipts evidencing the payments. .

Borrower shail promptly discharge any lien which h»= priority over this Security Instrument unless Borrower: (a)

* agreesin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien iz, 'cral proceedings which in the Lender's opinion operate to
prevent the enforcement. of the lien or forfeiture of any part of Y0 Propersty; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over 1ais Sxcurity Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take one rr ranre of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance, Borrower shall keep the improvements now e>izting or hgreafter erected on the Praoperty .
insured against loss by fire, hazards included within the term “exiended cover(ge" and any other hazards for which Lender !
requires insurance. This insurance shall be maintained in the amounts and for/che periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject ‘tr/ Uinder's approval which shall not be
unreasonably withheld. o . _

All insurance policies and renewals shall be acceptable to Lender and shall inz:2de a standard mortgage clause,
Lender shall have the right 1o hold the policies and renewals. If Lender requires, Barrovser shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give oompt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower. ‘

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied ‘o ~sstoration or repair
af the Property damaged, if tlic restaraiion or repair is economically feasible and Lender's securitv/is (@1 lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuraiics nroceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess peid Lo Borrower, If
Barrower abandons the Property, or does not answer within 30 days & notice from Lender that the insuriac: carrier has
offered (o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to redair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given, ' C S . . ,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in.paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender; Borrower's right te any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition..: - ... . . - et

6. Preservation snd Maintenance of Property; Leaseholds, Borrower shull not destroy, damage or substantially

B change the Property, allow the Property 10 deteriorate or commit waste. If this Security Instrument is on a leasehold,
AN Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the feasehold and
fee title shall not merge unless Lender agrees to the merger in writing.
7. Protection of iender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
- covenanis and agrecments conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or 10 enforce laws.or P
regulations), then Lender may da and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering an the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.
o &. ., Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
s&:ﬂy Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from
he dele of disbursement ut the Note rate and shall be payable, with interesl, upon notice from Lender to Borrower 2t

r':#lﬁling payment.

. . 1
GMAC C IL'M 2/4-C 9/87 |it
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CONDOMINIUM RIDER Ny

THIS CONDOMINIUS RIDT R a8 uade this 16th duy of JUNE Llu hR
and is ingorporated uto and shall be deemed to amend and supplement the Mongage, Deed of Yrust or Secunty Deed {1he
“Security Instrument’) of the sume dute given by the uadersigned {the “Borrower” ) tosecuie Horrower's Nole (o

GHAC MORTCAGE CORPORATION OF PA {(the “lLender')
of the same date and covenng the Property deseribed in the Secursty Instrament ancd lovated ut:

4112 Cove Lone Uniu ¥ tHenviow I GOy

1P aperty Adgrass)
The Praperty includes s unit i, iogether with an undivided interest in the commen elements of, i condominium project
known as:
Deariove Cove Condominium
[Name of Condomuuum Project] oo

{the "Condominium Project™). I the Owners Assocition or other entity which acts fur uu- (muiommlum l’mjcct (1he
"Owners Assodation”) holds lnh to property for the benefit or use of its wembers aor shareholders, the Property also
includes Barrowe's interest in the Owners Association and the uses, preceeds and benelits of Horrower's interest.

CONDOMINTCNE COVENANTS, [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendud Fariher covennnt and agree as fatlows:

A, Condomiahira Abligatiens, Borrower shall perform ull of Borrower's obligations wnder the Condominium
Project’s Constituent Ddcuinanis. The “Constituent Daocuments'™ are the: () Declariation or any other document which
creates the Condominnnn Poojels; () hy-lnws; (i) code of regulations; and (iv) other equivalent docuaments. Borrower shall
promptly pay, when due, all dieyard assessments imposed pursuant te the Constituent Pocuments.

B. Hazard Insurancesfo long as the Owners Association maintains, with o generally accepted insurance carrier. i
“master™ or “blanket” pohey on the Chndominium Project which is satisTactiory te Lender and which provides insuranve
caverage in the amoums, for the perieas, and against the hazards Lender requires, mcluding fire and hazards included
within the term “extended coverage,™ then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payement 1o Lender of one-twelfth of
the yearly premium installments for hazard incurs nee on the Property: and

() Borrower's obligation under Ugfurm Covenant § to maintnin hazord insurance covernge on the Property
is deemed satisfied to the extent that the required coveinee is provided by the Owners Assacindion policy.

Borrower shall give Lender prompt notice of any lnpse int required hazard insurance coverage.

In the event of a distzibution of hazard insurande proceeds in liew of resiontion or repair following 8 Joss 10 1he
Property, whether to the unit or to common elements, nny-proceeds payable to Borrower are hereby assigned wnd shall be
paid 1o Lender ter application to the sums secured by the Securilydnstrument, with any excess paid 10 Borrower.

C. Fubtic Liability Insurance. Borrower shall tnke such actions as may be reasonabie (o insure that the Owners
Associntion maintains a public liability insurance policy acceptablein farm, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for daraages, direet or conscgquential, payable 1o Borrower in
conaecticn with any condemuation or other taking of all ar any part efiic Property, whether of the unil or of the common
elements, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums sccured by the Security Instrument as peavided in Uniform Covenang 9.

E. Lender’s Prior Consent. Borrower shatl not, except after notice o/ Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to;

{i} the abandoenment or termination of the Condominium Project, excC i for abandonment ar termination
required by Inw in the case of subsiantial destruction by fire or other casunlty or in the cascol a taking by condemnation or

eminent domain;
{ii) any amendment to any provision of the Constituent Documents if the provisiion is for the express benefit of

Lender;
(iii) terminution of professionnl manngement anct assumption of sell-manngement ol 1he Owners Associntion,

or
{iv) any action which would have the effect of rendering the public linbilily insurance coverpge maintained by
the Owners Associntion unacceplable to Lender. N
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay !hum .
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the dute: nl:
disbursement #i the Note rute and shall be payable, with interest, upon notice from Lender to Borrower requesting pn\'mcnl

BY SIGNING BELOW, Borrower necepts and agrees to the terms and provisions contained in this Condominium Rider,

CVKN) a fjﬂaobwm (Seal)

f.ots A. Loedvinn ~Borrawer

{Sealy
7<Q --Bonrower
LAY e g€ (Seal)
Withess - Bortowes

2 /// (Sealy
(B

Witness ~Boriows:

L]

CONV.MULTISTATE CONDOMINIUM RIDER-Single Famity ~-FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
QAMAC C MUCR 121.C 8/87 Jtr
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Uniform Covenant 177Bf"t ctri sameEnde redd as follows: |

Transfer of the Property or a Beneficial Interest in Horrower. If all or an
part of the Property or any interest in it is sold or transferred {(or if a bengficial
interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by thies Security Instrument. However, this
option shall not bhe exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Inetrument. Lender also shall not exercise this option
1f: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as 1f a new loan were being made to the transferee;
and (b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the rigk of a breach of any covenant or agreement In
thig Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as
a conditfon to Lander's consent to the loan assumption, lLender may also require the
transferae to gign an assumption agreement that 1s ascceptable to Lender and that
obligates the transfetree to keep all the promises and agreements made in the Note and
in this Security Instrument, Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender reléases Borrower in writing.

If Lepdel exerciaes the option to require immediate payment in full, Lender shall
give Borrower notice of acceleraticon. The notice shall provide a period of not less
than 30 days frea the date the notice is delivered or mailed within which Borrower
must pay all suws zacured by this Security Instrument. If Borrower fails to pay
these sums prior. to the expiration of this period, Lender may invoke any remedies
permitted by this Sicurity Instrument without further notice or demand on Borrower.

See Addendum to Adjuntable Rate Rider {Fixed Rate Conversion Option) attached
hereto and made a part ‘hereof.

By Signing Below, Borrowes accepts and agrees to the terms and covenants
contained in this Adjustable Raie Qider.

mo 4. waww | (seal)

14 A, Ledvina ~Borrower

) (Seal)
) ~Borrower

(Seal)
~-Borrower

{Seal)
~Borrower

Witness

88272369

ROC~1ARMCNV-R2/2 02/88
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