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morigages. insured under the one- to
. four-famlly. nrnullioua of lhe Natjonal.
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MORTGA_GE! Db e

_ O SR, 88473082

THIS INDENTURE, Made this 17th day oflune, , between
BERNARDO UTSET, BACHELOR

' ‘ e Mortﬁégo;. hr;il
M&RGQRETTEN & COMPPNY INC. - LS

a corporation organizcd and cxisling under the lnws othe Sl:ata o‘F Naw“Jeﬁ"sfé&'
do’ business in the state of !llinols, Mortgagec. " . - L
Byt gt - H ,,r‘l(* el B PG BRI J\’

WITNESSETH Thm wherens lhc Mortgaaor is justly lndcbled to lhe Mortgnace as ls evldenced by a»certuin Promissory
Note‘bearing even dras hcrew:th in the principal'sum of Tl e I e e MR A
SHixty Thous und’, Six Hundred ‘N-rnetean Landioosn 00:“ SRR e
Dollars (| 60,6 9.00 )} payable wlth lmcrcst al the fate.of, ..
Ten Per, Centum , R Y T : Eie RITREACY
per centum:( - 10 7 - %) per annum on thc unpaid bnlance untll paid ‘and’ made payubic to‘the ordcr
ol the Mortgagee at its oifice
in Iselin, New Jerzeyv. 08830

PSRRI . . L B R I LU AT | SR LU SRSt S CIER L ST % i s
or at-such ather place ns the holdcr may.designnte in writing,-and delivered;: the d prmclpa und imerest “being paynb]e in
monthly installments of
Five Hundred Thirty- Two andi 237100, L
Dollars (8" . . 532.23 Jon 'he Tirst day ol‘“ .  ,...1.98 ‘a"”', IRTETRY andalike sum on
the first day of each and cvcry month thcr:nf:z run il lhc note, is‘, illy: ¢ that the fina paymem of prlncipul and intcr- m ‘

est, il not sooner paid, shall be duc nnd payauis c.‘ the flrsl day ol‘ Ju'}y, 2018 R s

NOW, THEREFORE thc snid Mortguaor for hr 0 cler laecurlru; of the pnymcm of the snld prlnclpal sum! of‘ money nnd
interest and the performance of the’ covcnants and ag.rcmcnts Herein. contained' dOes by lhese prescnts MORTGAGE nnd {
WARRANT unto the Mortgugce, its successors or. asqlsns. e nllowms descrlbcd Rcal Estate situate, lying, and bcmg in thc
county of COOK .. L. aand the State of Nlinois, to. wlt. e e
LOTS 16 .aND 17 BLOCK 255 IN MAYWOOD.’ fa :UEDIVISION‘ IN SECTION
2, TOWNSHIP 38 NORTH, RANGE 12 [EAST “OF TME: THIRD PRINCI PAL
MERIDIAN,‘ MIN(_C,OOK QQ_UNTY ILLINOIS

CVE] H Lo

PIN # %3 %3,:;,,6[,,,&,.1“ =009 0k i
15—02 3145u01~1 OGOOwnrwe

i, GA0T 8822788
Largu )t ' h‘ Ko

. P{“m n,tn T
Y On DR COUNT Y. T ODRDER i M“

ASSUMPTION: RIDER ATTACHED. HERETO D HiADE Y ¢
Y PART 'HEREOF " 5
YREFERENGES. HEREIN TO A b;*iéhi'ﬂ4>ﬁv"‘}wb§i"§hé'f’
INSURANCE PREMIUM ARE AMENDED.OR D:\ngp
BY THE ATTACHED RIIJI:R T0 THIS MORTGAGI:."

e i . \."J Dol

TOGETHER with all and singulay (he tenements, hcrc.dltmncnlq uncl uppurtemmccs thcreunto huinnslns. ‘and ’thc rents,
issues, and prolits thereol; and all apparatus.and fixeures of every kind lor the purpose of supplying or distributing heat, light,
waler, or power, and nll plumbing and other fixtures-in, or thut may vo-placed: it unybullding:now.or hcrenl‘tcr s:andlng on
safdh land, and also all the esiate; right; titley nnd Inlcrest of" thc suld Mortgagor ln nnd !o said prcmlses. o

TO HAVE AND TO HOLD the nbovc clcscrlbcd prcmiscs wlth lhe uppurlenunues und flxtur:.s umo ;lu. suid Mortgugeu.
its successors and assigns, forever, for the pirposes and uses. heeein f.ct forth, free I‘rom all riglus uml benel‘its undu‘ and by,vir-'
tue of the Homestead Exemption Lows of the Stnte of Hiinols, which snid rights:and benefiis the ‘auid Morlgugur does hcruby
expressly releasc and walve, SRS

1LLINOIS FHA MORTGAGE STATE OF LLLINOIS .
MAR-1201 (8/86) HUD921 166 (5:80)
Hephwes 11700 (Kev, T/NS}
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AND SMD MOR'I GAQGOR covenants und ngrecs- .
TR LN R LN T ilh,f‘U- e

I‘n ku:p wid pn.mlses ln good rcpnlr nml nm 10 do. ar ncrmh Lo bc tlQ!lL upon snld premlscs..unyllghlu hut mny impair lhc nltu.
thercol, gr,al the seeurily. intended to be ef feeted by virue af this, instrumcm; nut 1o sulrer any, llcn of nu.clumlcs men-or. mu:erinl men to,
attach ta said ’prcm!scs, 10 pay 10 the Morigaged, as herelnaftér provided, until saill NSie is fully’ pald (I) 4 s sulficleri to poy all taes ane
ussessmenls on said premises, or any (ax or assessment that may be levied by authority of the Stale of lltinnis. or of the county, town; village,™
of city Hi whicli the said Innd is sitaate, upon the Mortgngor an account of the ownerslip 1hieréalii(2) a'sum/sufficlent to keep-all buildlugs
thit may at any time be on sald premises, during the continunnce of snld lndeblulncss. !murcd {or.the benefit o!‘ the. Mnrlgnscc i such !urlm
of insurance, und in sueh amounts, as muy be required by the Morigagee, R T S PP N ) R IRY

In case of the refusal'or neglect of the Martgngor 1o ninke Such pryments, or (6 salisfy any prior 1ien or incu mbrince other than that for
taxes or assessmenis on Srid premises, or 1o keep siid premises in good repalr, the Mortgagee may pay such taxes, assessments, and insurpnce
premitims, when due, and may meke such repairs to the property herein mortgnged as.in i1s discretion it may deemn gec s ¥, [qr the proper
preservation thereol and any monies so paid or expended shall become so much additonal indcbledncss. secured by ls ég{q‘} be paid
out of procecds of the sale of the mortgaged prcmhcs. If not otherwise paid hy the Morlgusor

It is expressly provided, howeves (il other r provisions af this mnrlgusc to the comrnry notwinmundhm], thal the Mortgagee shall not be
recuired nor shall it have the right to pay, discharge, or remove any tax, nssessment, or-tax lien upon or ngainst the premises described herein
or any part Lhereof or the jmprovements situnted thereon, so loag as mc Mortgngor shall, In good faith, conlest 1he sume or the valldiy
thereof by approprinte legnl proceedings brought in n court of competent Jurisdiction, wiich shail operate to-prevent the vollection of the tax,
assessment, or lien socontested and the sale or Torfeiture of the sald premises of Wy part ihereol (o sutisly the same;

AND the said Mortpagor further covenanis and agrees as follows:

That privilege is reserved 10 pay the debt in whole or i part on any instaliment due date,

That, together with, and in rusdizion to, 1he monthly payments of the principal and Interest: paynblq. uudcr the térms ol the Nolc sccurcd
hereby, the Marigagor will pay te-ips Voru,ngw on-the first day of each month until the sald Note Is fully pald, the following sums:  ©
f0)  Anamounl sulficient 10 pravice *he holder hereof with funds 1o pay the next mortghge insurance premium lf»dhls-lnstrumcm nnd"v

the Note secured hereby are fiadred, or a momhly charge (in lieu of n morignge insurance prc]nham) il‘ lhcy pre h:ld by the Sccretnry

of Housing nnd Urban Development, ns follows; nVE vt

(D IT and so long ns suid Note orcven date and this instrument are insured or are relnsurcd umlcr tl;c provisions of lhe Nmiena]‘
Hausing Act, an amount sufficient t=-accumulate in the hands of the halder one’(1) Rionth priof 1dtsTdutidate the mnnualls
maortgage insurance premium, in order 1 provide such holder with funds 1o pay such prcmium to.the Sccretary of Housing
and Urban Development pursunnt tothe-National Housing Act, as amended, and appllt.ubic Regutatlons thereunder; or 414

(1)) 1 and so long as said Note of even date anr. this instrument are held by the Sccretary of Housing and Urban Development, o
monthly charge (in licw of 8 mortgage insurine: premium) which shall be in an amount equal to one-twellth (1 /712) of one-half
{172} per centum of the average cutstanding L etunce due on the Note computed without 1aking into-acconnt delinguencics or
prepayments;

{b) A sum equnl to the-ground rerits, 1F any, nexi due, plus tl e premiums that will next become dllt. und pnyublc on policlcs of fire und
other hazard insurance covering the morignged: property.‘;.lma.mm anc asseismients pextidue on the mortgaged property (ndl ns
estimated by the Mortgagee) less all sums-already, paid therefar Zivided by.the number of months.to elupse before one month prior
to the dage when such ground rents, premiums, taxes and assessn;entz will become dcllnqucm huch sums o, be hcld by Morlgugcc in
trust to pay said ground rents, premiums, (axes-and special asse: s nnd A s .

" All payments mentioned in the two' prccedlng subscc!ious ol this’ pnw 4rn :
- hercby shall be adided together and the aggregite Amorit thereol shall:be ".ud by lhe Morlguhur euelvmomh in'a ﬂhmlc puymem lo' "
be applicd by the Mortgagee to the Tfollowing ilems in the order sel fortht . 5

(1), premium-charges under.the contract of Insuzance with,the Sccrcmry of- -louzmu nnd Urban Devclnpmcm or mnmhly c}mrgc

.- (in liew.gl mortgagc {insurance. premium). as the Lase m y'b T S T SR AL
St 51
{1} ground rems if any, 1nxes, special asscssmcms, l'rc nd oll*cr hamrd inau |Jl' e prumiums.
(111} interest on ‘the Nede secured herebyiand 4
{IY) nmortimlmn ol the prineipal of Ihc said Nate. " 7
Any del‘lclency in the amount of; any such asgrcsale monthiykpaymmt shnll. unless mvth u,ood by, lhc Mor;nnuor prior to tlw
due date of the next such payment, cons!itute ah evenl of default under this mortaugc “The vtor(gnaee may col!cct n late eharne"
not 1o exceed Tour cents (4¢) for cach. dollm- {$1) for cach paymenl more than fifteen I 15) dnys In @ n'a,glo «cover the exirn experise:
invulvud in Imndllng delinquent paymenis. (“ E"‘"‘" Fe5ed

If the. Ioml or the payments mnde by the Monsasor under subscctlonr(b)ﬂof ihe prcuedins paragmplvshp uraceed: thc amoun ofl. lhc
payments actually | made by the Mortgagee for ground renls, taxes, and assessinents, or instrance premiums, s the ase Hiny be, such excess,
if'the loan is current, at the option of the Morigagor, shall be credited,on Subsequent payments to be made by the Masigagar, or refunded to
the Morigagor. B, howcvcr. thé ‘monthly payment mnde by the' Morlgngor uudcr subscction {b) ol the preceding parayragh shall not be suf.
ficient to pay graund renls, lxes, and nssessmenis, of insurance premivims, ns the'case may be, when the sime shall become due nnd paynblc.
then Lthe Mortgagor shali'pay to the Morigagee any amount necessary 1o make up the deficiency, on or before the dite when payment ol such
ground rents, taxes, nssessments, or insurance premiuvms shall:be due, (I8l Any time:the Mortgagor shulkienderito 1therdvorigagee,:liv-accor-
chnnce with the provnions of the Note secured hereby, full payment of the entire indebledness represcanied thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the nccount of the Morgagor ail payments made under the: provisions of 'mbscclion
fa) of the preceding ps\rngrnph which the Morigngee has not bccomc ohligmcd to pity to the Secrctary of Housing and Urhan Dcvclopmcm,
and any balance remaining in the funds ncetimulated under the ‘provisionis-of subscetlon Th oF thd preceding pragraph:’ 1T theie sinllbe'n
default under any of the provisions of this mortgage resulting In o public sale of the premises covered hereby, oriF1he Morigugee ucquires the
property otherwise nfter default, the Mortgagee shull apply, -t the time of the commencement of such proceedings or ai'the time U properly
is otherwise acquired, the balance then remaining In the funds accumulated under subscetion (4) of.the, preceding. purnw.nh:us 0 eredit
ngnins! the amount of principal then remaining unpald under sald Note und shall properly ndjust any payments which shali hive been made’
undler subsectlon (@) of the preceding parngraph,
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FHA# {31 542 1224 7038
LOAN# 6010 1454

FHA ASSUMPTION RIDER TQ MORTGAGE

THIS ASSUMPTION RIDER IS MADE THIS 17¢ch DAY OF  JUNE , 19 88 AND
IS INCORPORATED INTO AND SHALL BE DEEMED YO AMEND AND SUPPLEMENT THE MORTGAGE OF

THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC, (THE "LENOER") (F THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED [N THE MORTGAGE LOCATED AT:_912 N, 6eh AVE.
MAYWOOD,  IL GDIS3

ADDITIONAL COVENANTS. IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE ;" RGRROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGLE-S4ALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS DESIGNEE, GCCLARE ALL SUMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE
AND PAYABLE [F ALL UR A PART OF THE PROPERTY 1S SOLD OR QTHERWISE TRANSFERRED
(OTHER THAN BY DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TOQ

A CONTRACT OF SALE EXLCUTEZD NOT LATER THAN 12 MONTHS AFTER YHE DATE ON WHICH THE
MORTGAGE [S ENDORSED FOR IRSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED [N ACCORDANCE WITM_THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
[S NOT THE PRINCIPAL OR SECOIDARY RESIDENCE OF THE MORTGAGOR, “24 MONTHS" MUST

BE SUBSTLTUTED FOR "12 MONTHS".)

4 :
ﬁ/f/y\a"w& Cé_ﬂ,_b@ " i

BORAOWER  BERNARDO UTSEY

BURRUWER

BORROWER

BORROWER
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STATE: ILLINOLS UNOFFI‘ IAL_ ‘ .Pg\ésaz.;;zza 7036
T ALL R DRl 601671450

"FHA MORTGAGE RIDRER"

Thig rider to the Mortgagao botween BERNARDO UTLSET, A BACHEEOR .

Margaretton & Cempany, Inc, dated_ JUNE 17th , 19 _08d iy doemed to
amend and supplement the Mortgage of same date ns follows:

That, togather with, and in addition te, the monthly paymonts of principal and
interese payable under the terms of the noto secured heraby, the Mortgagor will
pay to tho Maortgagece, on the first day of each month until tho said note is fully
paid, the fellowing sumsg:

ta) A sum aqual to the ground rents, 1€ any, next due, plus the promiums
that will next beocome due and pavable on policies of fire and other
hazavd insurance cevering tho mortgaged property, plus taxes and
assanomonts noext due on the mortgagod proporty (all as gstimabtad by
Fae Mortgagao) less all sums alrondy paid shoerelor divided by tha
nuriber of months to alapse before ona month prior te the dato whon
susiv ground rants, promiums, taxes and assossments will boceme delin-
quesit) such sums to be hold by Mortgagee in trust to pay said ground
renta . premiums, taxes and spocial assessmants, and

{b) ALl paywoiks mantionad in the two procoding subsoctions of this paras
graph and’aX.i payments to bo made under tha neta sacurad hareby shall
be added togabhor and tho aggregate amount thareof shall ba paid by
the Mortgagor epach menth in a single poyment te be appliud by the

fMp;;gaqoo to tho frilowing itams in tho order sot forth:

TR
L. qroundf;gntu. it ary, raxen, special assossments, fire and othar
hazard {nsurancoonramiumg,

IT, intaerest on the note saarured heraby, and
ITI. amortization of the princigzal of tha said notae,

Any deficiency ln the amount oi” 4ush aggragata monthly payment nhall,
unless mada good by the mortgagoz rrior ko the duc data of the next

such paymaent, coagtitute an avant o7 dafault under this mortgage. The
Mortgagee may collaect a "late chargd’ ast to axcood Four canks (4¢) for
each dollar (51) for each payment more than Fifteon (15) days in arraars,
to cover the extra expense involved in tandling delinquent payments.

{f the total of the paymonts made by the Mortgagor undar aubaoction {a) of tho pro-
cading paragraph shall oxceed the amount of tho paymonts a2tunally mwade by tho Meort-
gagee for ground wents, taxes, and asascssments, or insuranso pramiums, as tha caso
may be, such excess, if the loan is current, at the option <% tha mortgagor, shall
be credited on subsequent paymants to be made by the Mortgagor ~or raofunded to the
Mortgagor. If, howavor, the monthly payments made by the marigagor under subsection
{(a) of the precading paragraph shall not be suffleient to pay ground rents, taxes,
and assessments, or insurance premiums, as the case may be, when the came shall he-
come due and payable, then the Martgagor shall pay to the mérigagec /apy amount
necessary to make up the deficioncy, on or before the date when paymepi.al puch
ground rents, taxes, assessments, or insurance promiums shall be due. If nt any
time the Mortgagor shall tender to the Mortgngoe, in accordance with the provisions
of the noto secured horeby, full paymont of tho ontire indebtodness repreosented
theraby, tha mortgagen shall, in computing the amount of such indebtodnoss, crodit
to tho account of tho Mortgagar, any bhalanca ramaining in tho funds accumulatod
under the provisions of subseaction (a) of tho preceding paragvaph. If there shall
be a default under any of the provisions of this mortgage rasulting in a public sale
of the premises covered hereby, or Lf the meortgagee acquired the property otherwise
after default, the Mortgagee ahall apply, at tha time of the commencement of such
pProceedings or at the time the property ls otherwlse acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg, 3 is added as follows: "This option may not bo eaxercised by the

Mortgagee when the ineligibility for insurance under the National lousing Act is due
to the Mortgagee's failure to remit the mertgage insurance premium to the Department
of Housing and Urban Development",

émwé—o (<ot~

and

280EL288

Mortgagor BERNARDG ULTSET Mortgagor

MNE-83
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