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MORTGAGE

THE UNDERSIGNED, Stephen L, Kay and Janet L. Kay, his wife

of palatine . County ol Cook SSuweof I11linois . hercinafier
relerred to as the Mortgugor. does hereby mortgage and warrant 10 THE FIRST NATIONAL BANK OFF NILES, a national bunking

AUCKHIION Raving its principal office in the Village of Niles, County of Cook, State of Hhnors, hereinalter referred o as the
Morigagee. the tollowing real estate in the County of Cook Jinthe State of 1T11inois 1o wits

Unit 5-5 in country homes of Hamilton Creeck Condominium as delineated on a survey
of the following described real estate:

Being that part of the South East ) of Section 10, Township 42 North, Ranqe 10
tast of the Third Principal Meridian and that part of the North East ), of Section
15, Township 42 North, Range 10 East of the Third Principal Meridian, which survey
1s attached as Exhibt “C" to the beclaration of Condominiun recorded as Docunent
86145064 together with its undivided percentage interest in the counon celements

in Cook Courty, Illinois

Pormanent Reat iztate #02-10-406-006, 017,022, 024

88273205
Address of Propecty 94 West Hamilton Drive, Palatine, Illm“,gu RE CORDING $12 48

THR222 TRAN 74907 04/32/88 09:850:00
#0179 ¥ B OB —RTIIROL;
COO0KX COUNTY RECORDER

Tugethes with all hurkiings, improvements. Haiurgs or appurienal .es nos of hedvalier srested theseon of placed therein, i buhing all appnit atin cuipme ik, Diabures or sftwies whether o anghe
units or centrally controlied. used 10 supply heat, gas. sif conditaoning, waies, hant, powes 1oIHgerannn, yenNiaion of aIRCr scrywes, and any other thing now ue heteaIer thetcm ur thereon the tue
ARG OF WRICR By 1e4sira 1o I€0CEY 18 CUSIHMaTy of APProprate. gl Jing » reet s, window shades, orm doors and windows Hloor cosenngs. wreen doars inca-doot heds swnings Wency water
Reaters refngeraton. washing machmes, dlothes divers and al) other such apoliarces (el of which are intedded 10 be and are herehy dedared te be g part of said req! estale wheihet phynalhy attached
thereto or nott and sho logether with all casementy and the rents vsues and Profiss ol vig prenuses which are heredy pledged. ssvigned. teanaferred and set over unto the Morigagee whethot now fue
of hetealier 10 bevome due o8 provided hotein [ he Morigeges « hereby suhroga'ad ‘o e rights ol bl motigages, ienholdess and owners paud off by the procceds of the oen hetehy woured

TO HAVE AND 1O H1O8 1D the snid propesty  with said butldings. improsemiants fisiures, upputicaances. sppatsius and equipment, unto said Marigages fotever for the uses heretn sei tnrth
free Trom atl nights and benehits under the Homestead Fremption Laws of the State of (linols o <luch saut Oghts and henefiis sard Motigagor does Rereby reicase and weine

TOSTCURD (11 The payment of 4 Note executed ty the Mortgagor to the otder of 10c Motigagee bearimy even date herewith i ahe principgl sun ol

’IWenty 'I\NO 'I‘housand and OO/IOOChS—-————-—-———' A Ll 31 22’ 000 '00 bowbinh Note together wath interese

therenn as there:n prosided. v payable it monthh instaliments of

Interest Only DG XXX K OKAK XXX
commenong the 23rd dar July (] 88 ahich paymenty ate 1o be apphied Tist fo angresy

and the halance 1o prncipal, until sad indebtedness s padan tull (21 The porformance of othet agreements iy said Note. Yty hereby givorporated heremn and made o part heeeol and which pro
vides amnng nthet things tor sn additionasl maonthly payment of eng-twelth 117123 o the estimated annual tates tunicay e Moigagee has pledged sn interest Beating svings desount (o satingy et
mated tavey SAMCALY, (NSULANCE Premiums 4nd other chatges upan 1he murtgaged premises {1 Any tuture advances o) hereiniier prosided. and (4) The petformance uf all of the covenanis am}
ohhiganions “orgagor W the Norigagee, ds contained herermn and in sand Note

I MORTOAGOR COVENANTS

A (1 T pay sand indebledness and the interest thereon 4y herein and in sl Note provided, of stcarding 10 any agreement exlending (he time of o me  cheteol (21 Lo pas whent oo and
belore any pensity sitachey therelo 4l tares spedish taves, spevial asvesameniy, water chatges, and vewer sefrng charges againe i progethy bindduding those aetc olvte Jue ) and taluinish Morigagee
upon request duphcate receipts therefor and abi such stems ¢ viendedd againat said property shall be vonciusively deemed vabd tor the putpeoese of 1hi Tequitement, £ Laabeep the improvemenia now of
hereatier upon sand premises nsufet) again damage by fire. amd such other hazards av the Martgagee mas 1equire 10 be insufod sgainst. snd (o provide publin abiehy sy ance and such other insuronce
4s the Maortgagee may require. untib wand indehtedness is fully ) o an case of torecionute. untid evuration of the penod of redemption. for the full insurable valus theeoo! an s N Loriparties anhad o
Auch tarrn s Yhall Be satinfacterns 10 the Mortgagee such insurance policies shall temain wilhs the Morigagee Suring sand peiiod o peruady and co o the uvual Jdavamibing thetr payabic 1o the
Maortgagee andan vase of lotechustire sl pay ible 1o the awner of the oo fblicate ol vale gwner of any detioency any Ietener of tedemplinner of ¢hy grantec in e Martrta -t ommissionet v deed ang
Y Case ol vy under v b pobicre s the SPOrBIRee 1y ARG 10 s Gliegd A amproanse ity disrction albcbams thereander amd e crecute and debives on benallb ol ihe Sanigager vine e
e (sl s G By EENCIY v Gat ety 6] 5as@ atrmd avguiianaes foauinread b e segitedd By (e antaatance compames o the Sbany et sgrees 1o sgn upon demand sl ooy seachiets del ooty
requued of it 16 be sgned by the Morigagee Tor such purpose. amd the Mortgages v authsrized te appiy the proaeahy of am diitance claom 1o the et 0l ERe PEOEETTy L the ulehiedne sy
hetehy sevufed 10ty s rchion Ayl manthly paymenty shall sontnue unnb sand asdebicing sy o pand o ol () Imeiedistely after destiug on ot damage. b commence aidd prommpaly complets the
rehaikhing of testotatian o hukhngy amd imptosements now of heteatiet 0N wud premives uniess Morigagee eleviy to apph on the indehicdness secured hereby the proceeds of ey iniuranicosening
N e tuLlion of damage 19 To Reep sand premises in good condinon and repait. withoul wasie and f1ee trom any mechahn v of siher hen ot deim of hen not espressly subeadorated (10 the hien
herent (61 Tucomply with ghe provissons nf any feast 1f thit Motigage by 00 4 leasehok®, (1) To pettorm all oBligahuns under any Jeularahion LoVERIRE By 1@y 1EgUIdhinny and (HLtuent drsuments
gorermng vaid premives 1l ghe Morgage 18 0n ¢ Lundaingiug of g lanned Uit derelgpment 1B Nat (o Mmabe sulfer or perANt any unswTul USE GE T AN NUIAALE Lo E 1IN 0N ald PrOPeTD aef Lo
ek s i par ts v aldl By 40y be bt aemndunn 10 actt 19T comply with )l fequigments il Low ailh respedt o matigaged premues ahd 1he uwe theteod E10 Nt i made suller of petnut with
ot The whitten permsion o the Wngagae bolng Mest had ond oblainetl, 1e) dhy Use 0§ Ing property for any purpease GiRer ihan 1hat tue aRich iis Aw used (8D eny alteretiony akilions demieien
reimiy al of val€ ol any IMPION IMENt gpPrataluy, 3DPUIIENAN.EY JINIUres OF FQIPMEnt Auw o herealler upon sand property, (L) any putihese on cenmditenal sale tease of agrecment undet whhitiie o
eereryed i the wendor of gy aPIIraiue, IALUIES of qQuRRNant Lo B (lace) 0ot uMon My huiidings or imprasements or s Spropeiiy By ale aVgRIment nr iransle any Lt v o inagres
1] 10 sand (P riy of ins geetan tgrerd, (1D Lo comptela within o 196madls Ume sy Buddinty of IOV EMEnts Now B b Iy LM 01 ey of ereatinn upnon the vand s s LD Toapw
and debemd any pronceing wha i e optrten of thy Martgaged a{favte sy bua ity MFURACs Sl 1o ey ity apemesamd gltarnes s lecs ioarted o pang by the Morigagen ey prosecding o
ARt M b made 4 pany defendant By reacsn o thly Mortgage

1 TRat 11 v avd o Tashure 1o (tlorm any ot the covenants hefein Murigagee My do on Morigagor s behalt evervthong v coacnanted that sand Morngagee may shus do sny a0t 0 may deem Aecen
Ay 10 prodet the len heceol. That Muodigager will repay wpon demand 4ny Moneys paid of dishursend by Motigagee 107 amy of Ihe 4hove PUriEsey 4l 1uch MORE; s tugethed with interest thercon at cight
AR ) Pt LNt Pl aNALM NS ReLeme o much addinionel indeblednesy e uted By this Merigagee with 1he warne profiy ay the onginel sty btedness anc may be invluded in any decree foreddonung th
Murigage snd he pand out of The renty oz primceds of vale of sand premives of terd ctRerwine part that 1t shall 1o be cbhgatosy upay the Mofigsgee to inguite 1nlo the vatuhty nf amy hien envuMmbian e of
CLuen in advaPuing Mmonery as ahov e authonzed Aut nOIRING Refe vontained vhall he convTued a8 Fequinng the Morigagee 1 alvame sy Maneys [0 ah) PUIRINE ROP GGG ANy st here under snd the
NMortgagee shall A0t AL any PEIvnal TR Bewduse of amyIhimng it Maey do of it W do heteunder

C IR v ihe intgnt Reten! 1o securs pa. ment 6f sand Note wheiNes IRe entite ammeount shal hare heen ddvanced 50 188 Mrigagor ol (he date heteot o0 g later date ot Faving been adsaned

AWALENOry IR nterent with relerence tn it b € and INe SeDI herehs sevured 11 INE LeME rannes ot with the Mortgagnr and may 10 Mar 10 e or may euignd Lme 1o peymeht ol the debt sevured

Ahall Raae heen ropand Par and furiher advances made at o latet date m
1) 1Rat i (RN €2 €A1 IRE aw RIS O sl POPErty Gt 4Ry PATE ERETEO! RELINTIEY SEMEd 10 4 w1100 GIher 1han Ine Morigagor the Muorigegee mar withaut notn e Lo the Muttgegor dest with sueh %
Rerehy. @thoul dimharging o tn am way atfecting 1he liabihity ol the Mo nr REreunder of upon the dehi hete™ wevured u
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K. That time s of th senty hetesd, and il default he made n nrmance of any varnant h or i ] any pasment under said
vote m ohligation or ratov n-m-'nl theteeod, o i proceedin ’ be instituted te onfarce any othes fen -u [} . o saud property, or ugeon the
tin n psveding bnnkmm:' i against the Mortgagiv, or Montg ¢m hall make an asss treen Bis cvectitons o of b Property

e . u«l wnder wont ot i vty ul ANy svnrt, of W the Montgsgor uhamlm » nel

any sight, ot nterest in snnd punmn |hﬂv~ R K] Mnﬂ.um

at any uuw I Protwss oof preation -, mm Ql‘l n any of um nv-m-. 1 Hgagee s heredn

without nllu-ﬂlm( the hen rwu-h; teed or the mnnt hewnr o nu‘ mwght cd the Mortgagee teninddes. oo tfo«- he .

tmmediately due s payable, w n-Jw-c we . such u-(au be remedient by the Martgagor, and apply towasd the pass 1 o sairl Mortgage om‘r'-t«tnﬂu -m
tadeditoabness of 4 Mortgapee (o the Mongagor and the Mnﬂ[u-n may ais pmnediatel) proceed to farechose (e Morteage . wind 16 any foeedchosiae a snbe m
tsade of the ramasie without offeing the several parts separately . That i o8 et thael the owmaetshig of sant eIty 4wty Part thereof beevemes
vestosd " h 3 ] nm! any prart of the siine secured herely semam unpard, and i the Tarther event that the Moteagie oot el edesd
k declure siel fmments, A 0 hie, the Mmuu.ov shatl pay 0 reaconable fee (0 the Mongages fo conves ihe oust of ametrding the rveomsts of the
fortunges (o nhnu such change M "

1 That upon the commencement of any foreclonire mm«dm hoteunder, the oot in which rach bl filed man time, et Oulmo ™ aftes
aale, atd without notice (0 the Morigagor, or sny panty claimin . and without tegard to the then o ¢ 1] "
thea 1 hy th nes of the equity ol cedemplion as 8 fmnﬂlrnl agyxnnt 8 secen et with powes to m onilect the
tr the |u-| s of such foreclosute suit and ‘the statut petiod of redemption , uers and prfs,
-nn; o applind hefore well us after the Masted’s sale, towands the payment of the drMnlm-n sosts, ln
and presesvation of the propeity, an, lmlln: the eapenses of such teseivershign, o on any deficiency  decres « b o dicree “u-n«. L petsonans 6 het,
and 1t o seveiver shall be o r;mlm he s nll remain In possession unitil the eapimtion of the full prm-d nlluuﬁd by statute for sedem 1oowhether thete
teclemptron or aet, snd antil The iseunnce of deed in case of sale, but i no desd be ot untib the espitatium of the statuton pretiod © nnu; which ot may
It aml ne Jease of astd premises shall be nuthitied hy I’w .w:-mlmmu o entry in possessin of a fesenct bul he may el to temutate acs Jease Jntoy o
hereot, und sppony Foree sy said premises, the u~ shail allowed and ncluded as an additicnal wndebtadness s the dectes of sate wil espenditires and
T ngerest th n att ] Ny eh may he pard or ineurred by or on hehall of Mottgagee for attomeys’ fees, Mirtgagee's
ye far evmbits ched 10 nlrnh mentan .nd rapert eve nn". stenngsaph fees, NMaster's fees and commciinns, court costs,
(which may be nllumtm as to & lnrludr 1Hems tn be cxpendet 3 - . progunng all such abstracts of mlr
e eind teports, gusranty policies, Torrens oertiflicates -mi um&h' d-l- 3 Lottt 1o Otle as Norteasoee ks teasor
wute sich sult e (o evidenor 10 idders at any sale pPuisuant to 1 the teue title ta o1 value of sard
which nhnm t h est ar herein prosided llnll e um‘wdulrl) Sue and pa NMortgagor sn conpectic.s with (a
inclating wh! ? n-nun this M gr 0f the Nite heretn secured,
(ons fus ¢ n~ a»nmmu ment ul any suit for the fareciosure ool after ¢ r m ad of ’«- n U to Forechne, whet ni uu.nll\ commenced, ot (C 1 prepacsl
for the difense of or ml--rv-mm 1 un; threatened or mmm'plﬂvd suit o # whith might nug:: lbr Premises o the secunty hereol, whether o not
M1un||=r woinmenced, 1 LR ] mrclmmr sale of temises there first shall be paid ot of proserds theiend all of the aforesadd items, then the
entite indebiedness w u-l s e and payable iy the term )wu'nl or not and the interest duce theteon up to the tme of such aale, and the overplus, o any, shall
be paid to the Mortgago:, ac’ the purchaser shall not be 0hllltd tn see to the application of the purchase money .

G. In case the mm';l ] pPropeny, or any part ﬂu-n-ol shall twe uiu-n by condemnation, the A on.usu 18 heteby empowered to oollect and nmw- ol)
mmun ch-h may 10y any property taken o for ®es to 8 1+ not taken and all emnation compensation s teceived shall be forth.
31 luw A3 i may cledt, to the ummnll-l reduction n du- indebtedness secuted . oF 1o the tepast and iestoration of any property

bl w =lercoover the amount of the indebledness shall be delivered ta the Mo ..gm o his arsignee

11, All easements u--m s and mu(m of uld premises are pledged, assymed and tianslerned ta the Mortgagee, whethor now due hetealter to
bmnnr due, under or by virtue of say ‘ware .J {or the use or occupancy said property, ot any pant thereol, whether said Jrease 01 agreemen
written of u-vhnl -mi aitls thr lnlnm:nv > n-l ‘l’ |n pl e said rents, issues and profits on a panty with sard 1eal estate and et secondanly a
shall nut he n‘n w'w '}v (b) to establish an nhmlmr transier and gnment 10 the Mortgeges of all soch |
ments un II ] u\:‘m s therews, n. lnn or 7 m. Ihe n ht in case of default, cither before or after toteclosite sale, to enter upon d ulu
e, saig pregnises, r ¢ fw pant thereo!, make leases for terms deemed advantageous to i, ferminate o me iy extmg or {utine leases,
ect o l lVlllI. "‘nl!. quﬂ undt profits, n st iless of when eamed, and e Illd\ measures uhﬂhﬂ legal o1 l'?uﬂ.'»ll‘ as it mnt deem propet to enforee collnction
lhnnu(. einploy renting agents or other emplinec s after or repaiz sad o retedor when it deems necesian, lmu -hase adequste
tire and en cnw-rur nml other forms 0 .nmr 100 At may ‘e deenud n\uuhlr and in ‘fﬂﬂll exetcine all powers ordinanly inchtent (o u wolute owaersiup,
vang ha ocesany for any pu eein stated to secure which a lien (s herenv created on the motgaged premises and he mmoome thesedeom
which lien is prluv to lhe Iim ol any other mdrhh-dw 2t b retv secured, lnd aut of the income redain reasonable compensation for weelf
tnaes and and all ¢ of every kind ar e (ng sitomey -dlnc incurted 1 the easrcise of the g s barein giv and
any halance of income not, in ity sole dincretion, neeaed” jor | e aforesal nummn. first on the interest and 1)
securedd, hefore or after any decree of foreclosure, and «a the y in the pros of sale, of . whethe
Whenever all of the indebtedness secur, e1ehy s glld ar lh\ Mllﬂ‘lll‘!'. mn its sole discred
etformance of the Mortgsgor's aumm-nl- herein, Mor gagee. on aatisfactory evidence theicof, nq
come in s hands, e possession of Morigagee may conty, until al) indebtedness secured hereby 4s pud m full ¢ “
ocree (oracinsing the lien hereot, hut I no deed be jssund, 0 artil the expiration of the statutory persod durnng « t ey be wsued Mortgagee shall, bow-
ever, have the db crﬂllm-n power al any tine (0 Jefuse to take o l- abandon bussession of said premses without affecting the bien hereof. Mortgagee shall have
all powers, if any, whic| Ti:hl have had without this paragraph. ') ot shall be sustainabile nnum Mortgagee hased upon acts ar ampsion relating to the suhjed
malter of this paragrap ras commencedd within sixty days alter V LR IRET'S POLSEAION CraLeS.

). ‘That each right, power and remedy hervin conferred upor. «h Mortgagee is cunulative of cach other tight o1 1emedy of the Mortgager, whethe: hersin
or hy law mnl«rled and may be enforced concurrently Uu-cn\'uh. that -u wnlvn by lhr M«mn-«- of performance of umy covenant herein o i sd obhigation
in _any mannes aff. the ¥ |l|l M-m.a uin- or end pmmm-m of the same ar any other of said covenants, that whereves
l e context orml nqv.lm. ¢ inasculine lax‘ﬂ l‘ ”uﬂ Iu lrmin the neutet and the singular number, as ased hnc-m. shall include
e plural; that al) obligations under "lh Mortgage lhll et m«: l » bi n mr upon the respective heirs, esecutors,
lmum of the Mnrln.nr. and hr successors and assigns of b.- Morgagee; -nd l“ll the powers hermn mentioned may be erercised as often as ou-nmn theredor artes.

IN WITNESS WHEREOF, we have hereunto set our hands snd seals thi’ 14 day of June .AD. 1988 .

M! /C o e e o (SEAL Ly / et <7 /Z;z 7. . (SEAL)

Stephen L. t 1. Kay, his wife
i A SEAL) . . g e (SEAL)

STATE OF...Illinois . _ ;, .. _the undersigned, a notaiy public

COUNTY OF. mk__ e [y No!n{e lg‘ic n And (m said (‘.mmo!r. in the butr A:mrlzlel;’ o ..r’r;vg ;r%;elhnl._ _—

personally known to me to be the same person or persons whose name 1 nimes 18 or are sulacribed (o the
foreguing lnstiument, appested before me this day in person and ‘-dmmn-ndr 42508 _..._.t_ I
signed, sealed and delivered the said Instrument as. .. ,,t;m A 7 ¢k and voluntan adt, for the
nses and pumpores thetein set forth, Including the release and waiver of all vights rad-: any homestead, rremp.
tion and valuation laws.

GIVEN under my hand and Josarti l4t..b e Slune

AD. 10 . <~ ; 4 k?\{ A/LLQC—% Cor

Notary Public

.""MVUVVVM\- ve
“OFF
ICIAL SEAL”

A NELLESSEN
NOTARY PUBLIC. STATE OF ILLINOIS
Commission Expires 10/19/9}




