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MORTGAGE

(Direct) 9
8827327
mortgage made and entered into this 2% d day of mk\/

19 ¥8 by snd between Paula L. Izracl and Michaol J, fzraul, her husband

(hereinalter referred to as wiorigagor) and the Adminisirator of the Small Dusinesa Adminiatration, an sgency of the
Government of the United States of America (hereinafter refarred to as mortgagee), who maintaine an affice andd
placs of bualaess &t 219 South Duarborn Strect, Rm, 437, Chlcago, Ll 60604-1779

Wrrnvmssern, that for the consideration hereinafter stated, receipt of which ls hersby acknowledged, the
moitgsgor does hereby mortgage, ssll, grunt, anign, and vonvey unto the mongagee, his successors and amigns, all
of the following described property situated and being in the County of Cook
Suate of ILLINOIS

LOT 20 IN BRZNTWOOD, BEING A SUBDIVISION OF PART OF THE WEST HALY
OF THE SOUTHWES T QUARTER OF SECTION 35, TOWNSHLIP 42 NORTH, RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 20, 4987 AS DOCUMENT 87-399136, IN COOK COUNTY, LLLINOILS,

Common known stroet addrosgs: 1400 Renaiwnance Drive, Sufte 106, Park Ridge, Illirols
G0L68

— L -

Together with and including all bulldings, all ixiures including but not limited 10 &l Glarybing, heating, lighte
ing, ventilating, refrigerating, Incinerating, air condltioning apparatus, und elevators $ha morigagor hereby
declaring that It in Intended that the ltems herein enumerated shall he deemed 10 have Leen permanently in.
stalled an part of the vealty), and oll improvements nuw or hereafler existing thereon: the hereditumenta and
appurtenances and all other rights thereunto belonging, or In anywise appertalning, and the reversion and re
verslons, remainder and remainders, all righis of redemption, and the rents, issues, und profits of the abave
tescrihed. property (provided, however, that the moarigagor shall hie entitlod 1o the possension of aaid property
und to collect and retain the rents, lusues, and profits until default hereunder). To have and to hold the sanie
unin the morigagee and the succonsars in interest of the morigagee forever in fee aimple ar such ather estate,
if any, an is siated herein, free from all rights and benefit under and by virtue of the home-
stead oxemption laws. Mortgagor hereby rolcases and waives all rights under and by
virtue of the homestead exemption laws of this state.

The mortgsgor covenants that he is lawfully seized and possessed of and has the right to sell and convey said
property: that the same s (ree from sll encumbrances eacept as hereinabove recited: and that he hereby binds
himsell and his successors in interest to warrant and defead the title aforesaid thereto and every part thereof againat
the claima of all persons whomsoever.

This instrument is given to secure the paymeni of a promissory note dated December 31, 1987
in the principal sum of $ 114,800.00 » signed by Pauta L. dzracl and Michael J. laraeld

in hehalt nl Typographics Plu ne » incorporated
h"ere’l'n t':‘y r)é't)'e%on‘::c and {'\c d Ly horcgngec. The obligation hereby securcd matures

NBA Form 937 (3=73) Previous Lditiens sre Ubsolate. Six (6) yenrs f rom date Of Nota.,
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3. The morigagor covenants and agrees that if he ahall fail to pay said indebiedness or any pant thereof when
due, or shall fail to perform any covenant or agreement of this instrument or the promimory note secured hereby, the
entire indebtedness hereby secured shall immediately become due, payable, and coliectible without notice, at the
oplion of the morigagee or assigns, regardiess of maturity, and the morigagee or his assigna may before or after entry
sell said property without appraisement (the mortgagor having waived and assigned to the morigagee all rights of
appraisement) :

1) a1 judicinl sale pursuant to the pravisions of 28 U.S.C. 2001 (a3) : or

{11) st the option of the mortgagee, either by auction or by scl.citation of sealed bids, for the highest snd
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, first
giving four weeks' notice of the time, terms, and place of such sale. by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behall of said martgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The morigagee is hereby authoriaed 1o execute for and on behalf of the mortgagor and to
deliver to the rurchaser at such sale a sufficient conveyance of said property, which conveyancs shall contain
recitals as te'the happening of the default upon which the execution ol the power of sale herein granted
dependas: and the said mortgagar hereby constitutes and appbinis tha morigagee or any agent or atiorney of the
mortgages, the ajen; and attorney in fael of eaid morigagor io make such recitals and 10 executs sald

" conveyance and here'sy covenants and agrees that the recitals so made shall be effectual to bar all equity or
right of redemption, nrmnstesd, dower, and all other exemptiona of the morigagor, all of which are hereby
expremsly waived and ecnviyed to the morigages: or

<
(11) take any other app/onriate action pursusnt to state or Federal statute either in state or Federal
court or otherwise for the Cisposition of the proparty.

In the event of a sale as hereinahave pracidid, the mortgagor or any parson in possession under the mortgagor shall
then become and be tenants holding overand.ci:all lorthwith deliver posssssion 10 the purchaser at such sale or be
summarily diepossessed, in accordance with| the provisions of law applicable 10 tenania holding over. The power
and agency hereby granted are coupled with su inierest and are irrevocable by death or atherwise, and are granted
as eumulative to the remediee (or collaction of sx'y indebledness provided by law,

4. The proceeds of any sale of said property in accordane= with the preceding paragraphe shall be spplied first
to pay the costs and sxpences of said sale, the eapenses incuried by the mortgages for the purpose of protecting or main:
laining said property, and reasonable attorneys’ (ees; secund!y, 2= pay the indebiedness sacured hareby; and thirdly,
to pay any surplius or excess to the person or parsons legally er.izled thersto.

S. 1o the event said propenty is sold a1 » judicial foreclosurs sale o7 Fursusnt 10 the power of sale hereinsbove
granted, and the proeeeds ars not sufficient 1o pay the tolal indebledness (~cured by this instrumaent and evidenced by
- sald promissory note, the morigagee will be entitled to a deficiency judgment ‘or the amount ol the deficiency withous
regard to appreisement.

6. In the avent the mortgegor fails 10 pay any Federal, state, or local tax assesam:nt. thcome tax or other tax lisn,
charge, fee, or other expense charged agsinst the property, the morigagee is hereby sa'hovizsed at his option o pay
the same. Any sumas so paid by the morigageq shall be added 1o and become a pant of the grincipal amount of the
indebledness evideneed by said note, subject 1o the same terms and conditions. Il the moraagor shall pay and
discharge the indebledness cvidenced by said promissory note, and shall pay sueh sums and chall discharge all tazes
and liens and the costa, fees, und expenses of making, enforeing, and executing this morigags, 1 this mortgage
shall be eanceled and surrendered.

7. The covenanis herein contained shall bind and the benefits and advantages shall inure 10 the nepaciive suc.

cessors and assigna of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
slogular, and the use of any gender shall include all genders.

8. No waiver of any eovenant herein or of 1he obligation secured hereby shiall at sny time thervalier ba held
to be a waiver of the terms hereo! or of the note secured hereby,
L .

9. In compliance with section 101.)(d) of the Rules and Regulations of the Sms)! Business Adminisiration {13
C.F.R. 101.1(d) ), this instrument is 10 be construed and enforced in sccordance with applicable Federa) law,

10. A judicial decres, arder, or judgment holding sny provision or portion of this instrument invalid or un.

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.

O8O 227040
S8A Form 017 (9=73)
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