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MORTGAGE

THIS MORTOAGE is made this. . LBTH. ., dayof........
19. B8, , between the Mortgagur, . . LAWRENCE. L., SELIN, .JR..

WHERHAS. Borrower ls indebted to Londer in the principal sum of U.S. 8 .. 15,000..00 .
which indebtedriess Is evidenced by Borrower's note dated .. JUNE .18, . J 988 and extensions and renewals
thereof (herelit *'NMote'), providing for monthly instaltmuents of principal and interest, with the balance of indebtedness,

if not sooner paid/du= and payable on UNE. 18,. 1994

‘To SHCURE to Leridc the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with infcrest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenan’s and agreements of Borrower herein contained. Borrower does hereby mortgage. grant
and convey to Lender the follozirg described property located In the County of £00K . State of
Hhinols:

LOT &4, BLOCK 8 OF LEXINGTOW VILLAGE, UNIT ‘TWO, A SUBDIVISION OF PART OF
THE SOUTHWEST } OF SECTION 27, TOWNSHLIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERLDIAN, INTHE VILLAGE OF SCHAUMBURG, COOK COUNTY,
[LLINOLS ACCORDING TO PLAT THULRFOF RECORDED IN THE OFFICE OF THE RECORDER
OF DEEDS OF COUOK COUNTY, ILLINOLY ONJANUARY 22, 1981 AS DOCUMENT NUMBER
25,746,655,

PERMANENT TAX NUMBER: 07=-23-310-004

THIS MORTGAGE SECURES A REVOLVING LINE OF CREDIT EQUUTV- LTAM

which has the addressof .. .. . 520, K. . BEECH, DRIVE
[Street] [City}
Hinois 4 (herein ' Property Address');
[ Coded

ToGETHER with all the improvements now or hereafter erected on the property, and all cascments, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the loreguing, together with said property {(or the leasehold estate it this Mortgage is on a leaschold) are
hercinafter referred to as the " Property.”’

Borrowee covenants that Horrower is lawlully seised of the estite hereby conveyed and has the right to mortgage,
prant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Horrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

ILLINOIS 1OMLE IMPROVEMENT 180 FNMA/FHLMC UNIFORM INSTRUMENT
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10. Borrower Not RMN@E-FJ-@ ll\A p RMa fof payent or modifica-

tion of emortization of the sums secured by this Mortgage grant y Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liabllity of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwisc modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The ~ovenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successaes and assigns of Lender and
Borrowet, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exceute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property (o Lender under the terms of this Mortgage, (b) is
not personally llable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or moditying this Mortgage as to tha
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (i) any notice to
Borrower provided for in this Mortgage shall be given by dclivering it or by mailing such notice by certified mail
addressed to Borcower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hedvin and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other addresy as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governlng La:vj Severabllity. The stute and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which‘thz Pioperty is located. The foregoing sentence shall not limit the apphicability of Federal law to
this Mortgage. In the event ibat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conilict shall not affeet other piuvisions of this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the pievisions of this Mortgage und the Note are declared to be severable. As used herein,
“costs’, Vexpenses” and attorneys’ives’ include all sums to the extent not prohibited by applicable law ar limited
herein,

14, Burrower's Copy. Borrawer shiall beturnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof,

1S. Rehabllitation Loan Agrecment, burrawer shall fulfiil all of Borrower's obligations under any home rehabilits-
tion, improvement, repair, or other loan agreewspswhich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to/lender, in a form aceeptable to Lender, an assignment of any
rights, ¢laims or defenses which Borrower may havedagainst parties who supply fabor, materials or services in connection
with improvements made to the Property.

16. Teansfer of tho Property. (1 Borrower sells or transters all or any part o the Property or an interest therein,
cxcluding ) the creation of a tivn or encumbeance subardiate to this Mortgage, (h)a transter by devise, descent, or by
operation of faw upon the death of a jolnt tenant, or (¢) the geaet of any leaschold interest of three years or less not
containing an option to purchase, Borrower shall eatise to be sutioncied information required by Lender to evaluate the
transferce us it a new loan were belng made to the transteree, Borrazie will continue to be obligated under the Note and
this Mortgage unless Lender relenses Horrower in welting.

If Lender, on the basis of any information obtained regarding thie transtaree, reasonably determines that Lender's
security may be tmpaired, or that there iy an unaceeptable likelihaell of 2 breach o any covenant or agrec.
ment in this Mortgage, or if the required information is not submitted, Lende may declare all of the sums secured by
this Moctgage to be immediately due and payable. I Lender exercises such Dption to aceelerate, tender shall mad
Borreower notice of aceeleration in accordance with paragraph 12 hereot. Such noficeshall proside a period of not Jess
than YO days from the date the notice is mailed or delivered within which Borrower iy pay the sums declared due. I
Borrower fails to pay such stms prior to the expirgtion of such period, Lender may, withont turther notice or demand
on Horrower, invoke any remedies permitted by paragraph 7 hereot,

NON-UNBORM COVENANTS Bortower and Lender further covenant and agree as follows

17, Accelerationt Remedies. Excopt as provided In parsgeaph 16 hereof, upon Borcower), boonch of any cuve.
nant or agreement of Borrowee in this Mortguge, Including the covennuts to pay when due any suzan securcd by this
Martynge, Lender pelor to accelerntion shall give notice (o Borrower ax peavided in paragraph 12 eeedt spectiving: (1)
the heeachi (2) the action required to cure such breschip (3) & date, not less than 10 days from the dute (ienotice b malivd
to Borrower, by which such breach must be cured; and i4) that fallure to cure such breach an ar helore the date speciiied
ln the notice muy result in accelerntion of the sums securcd by this Mortguge, farecloaure by Judicin) procecding, und
sale of the Praperty. The nutice shall further Infurm HBorrower of the right to relastate after neceleention wnd the righit to
wssert in the foreclosure provecding the nonexistenve of & default or nny other defenve of Borrower (o wecelerntion and
foreciosure. Il the breach Is not cured on or belore the date specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demund and may
foreclose this Murtgage by judicial proceeding. Lender shall be entitled to collect In such procecding all evpenses of
foreclosure, tncluding, but not Himited to, reasonable attorness’ fees and costa of documentary evbdence, abstracts nnd
title reports,

18, Borrower's Right to Reinstate. Notwithatanding Lepder's aceeleration of the sums secuted by ahas Mortgape
due to Borrower's bresch, Bortowee shath have the ripht to have any proceeditige bepan by Femder 1o entoroe this Mot
st dicontinued wtany time priog o entry of o jicnent entorey this Mortpape 8 L Borroser pass Cender all saarns
which would be then due onder this Moretgage and the Note had no acoeleration ocenrted, () Booaser cares all
breaches ab any other covenants or agreements of Borrower contained in this Mortgape; (0 Borrower pays all teasonable
expenses incurred by Lender in enforcing the covenanty and agrecments of Borrower contamed m th Morege, aod an
entoreing Lender's remedies as provided in paragrsph 17 heveof, including, but not Jinted 1o, reasonable attomeys’
fees; and () Borrower takes such action as Lender may reasoaably coquire tooassure that the hien of thns Mortpage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Maortyge shall continue
untmpaired. Upon such payment and cure by Borrower, this Morhagie and the obligations secuted hereby shall remian
i Full foree and effect as i no aceeleration had occurred,

19. Assignment of Rents; Appointment of Recefver. As additional security hercunder, Borrower hereby asvigns to
Lender the rents of the Property, provided that Borrower shall, prioe to acceleration undere paragtaph 17 hereot or
abandonment of the Property, have the right to collect and eetain such rents ns they become due and payable.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this__18H_day of JUNE , 1988 and is
incorporated into and shall be deemed to amend and supplement a mortgage, (tho "Mortgage”) of the samo dato given
by the undersigned (the "Borrowur"”) to secure Borrower's Adjustablo RAate Note to DOUGLAS SAVINGS AND LOAN
ASSOCIATION (the “Lender”) of the same date (the "Nota") and covering the property described in the Morigage and
located al.

520 E. 3 60193
(Property Address)

The Note centains provisions atlowing for changes in the interest rate avery month. If the Interest rate Increases, the Borrowers
monthly riayn ents may be highor. it the interest rate decreases, the Borrowers monthly payments may be lower.

ADDITIOP. AL COVENANTS. In addition to the covenants and agreaments made in the Mortgage, Borrower and
Lender further covenrnt and agree as follows:

A INTEREST RA(S 2ND MONTHLY PAYMENT CHANGES

The Note provides for arn':ia! Interest rate of 9.00 96, Section 4 of the Note provides for changes in
the interest rate and the monthi, payments, as follows:

4. INTEREST RATE CHANGFS

(A} Change Dates

The interest rate | will pay may/:har ge on HEHHEVIRYEX JULY 21 ,1988 _ .andon
that day of the month every month tharcaite- Each date on which my interest rate could change s called a “Change Date.”

(8) The Index
Beginning with the lirst Change Date, my i~.e ast rate will be based on an Index The “Index" is the index of prime
rates published in the “Monthly Rates” section of the /1 || Street Journal. Tha index tigure published on the last business day
of the second month preceding aach Change Date is caller tn\ "Current Indox." {f the Index is no longer available, the Note
Holder will choose a new index which is based upon combarable information. The Note Holder will give me notice of this
/

choice. Q) e

. \) -

\\}3\,» " (C) Calculation of Changes ZERO

; Belore each Change Dale, the Note Holder will calculald iy new interest rate by adding &Q(povcont.go points
a to the Current Index. The Note Holder will then round the rezul. df this addition to the nearest one-eighth of one
percentage point {O.1289). This rounded amount will be my new literast rate until the next Change Date.

(0) Change Limitations
There will be no limitation on the amount by which the interest rite m~y incroase or decroasa other than the

limilations sel forth in this Nota, pravided that 0l no time shall thg interest rale on il iole be adjustod to & rate ISSSIRER SEHX
PUKYEd. CGREATER THAN 173% PER/KEAR <

(E) Etfective Date of Changes Z-
My new interest rate will become elfective on each Change Dale.

{F» Notice of Changes

The Note Holder will notily me of uny changes in the amount of my interost rate on the Mon (hiy Statomont that | will
teceive before the elfoctive dale ol any change. The notice willinclude information roquired by lass o Fapivenme and aiso the
litte and 1elephone number ol a person who will answer any queostion | may have regarding the (10’ «¢A.

8 CHARGES; LIENS

\Uniltorm Covenani 4 of the Mortgage is amandad to rend as follows:

.

4. Charges; Liens. Borrower shall pay ol taxes, assessmaents, and othor charges, lines and impositions attributablu to the
Property which may attain a prionty over this Mortgago, and laasohold payments or ground rants, il any, in the manner provided
undear paragraph 2 hereo! or, 1l not piid in such mannor, by Borrower making paymani, when due, directly to the payee theteol.
Borrower shall promptly furnish to Londor all noticos of amounis due under this paragraph, and in the oveni Borrower shall make
payment directly, Borrower shall promptly lurmish to Lender receipls evidencing such paymenis. Borrower shall promptly
aischarge any hen which has priorily over this Morigage: provided, that Borrower shall not be required to discharge any such hen so
long as Borrowor (a) ahall agreo in witing to the paymaont ol the obligation socured by such lien in a mannot accopiable to Londer;
{b) shallin good laith contaat such linn by, or doland againat anlorcamant of such lion in, legal proceodings which in the opinion of
Lender oparate to provent the onforcoment of the lien or lorfeitute of the Property or any part thereol. or (c) shall secure (rom\he
holder ol such lien an agreemant in o form satislactory ta Landor subgrdinating such len (o this Morigage.

If Lander delermines that all or any part of the Property is subject (o a llen which may allain a priority over this Mortgage, Lende?
shall sens Rorrower notine identilying such linn. Borrower shali satisty such lien o take one or more of the actions set fofth above
wihin tan days of 1he giving of natise

C NOTICE
Unitorm Covenant 14 of the Mortgage |1a amended (o read as lollows:

14. Notice. Except lor any notice required under applicable iaw to be given in another manner, (a) any notice to Borrower
provided lo? in this Morigage shall be given by delivering it or by mailing il by first class mail addressed 1o Borrower al the Property
address or at sauch other address as Borrower may designate by notice 1o Lender as provided herein, and {b) any nolice o Lender
shall be given by lirsl class mail to Lendors address staled herein or lo such other address as Lender may designate by nolice lo
Borrower as provided herein. Any notice provided lor in this Mortgage shall be deemed 1o have been given to Borrower or Lender
when given in the manner designated herein. PA G
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Uniform Covenant 18 of the Morigage is amended to read as (ollows:

16. Uniform Mortgage;: Governing Law; Severabliity. This form of mortgage combines uniform covenants for
national use and non-uniform covenants with limited varistions by jurisdiction to constitute s uniform security instrument covering
raal property. 'rm Martgage shall be governed by federal law and the iaw of the jurisdiction in which the Property is (ocated. in the
avenl! that any provision or clause of this Mortgage or the Note conflicts with spptlicable taw, such conflict shall not atfect other
provisions of this Mortgage or the Note which can be given effect without the contlicting provision, and to this end the pvovdllon'of
this Morigage and the Note are declared to be severable.

€ TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniorm Covenant 17 of the Mortgage is amended 10 read as foliows:

17. Transferof the Property; Assumption. it ali orany part of the Property or an interest therein is sold or transferred by
Borrower without Lender's prior written consent, axcluding (a) the creation of a lien or eancumbrance subordinate to this Mortgage.
{b) the creation of a purchase money security interest for household sppiiances, (C) 8 iransfer by devise, descent or by operation of
iaw upon the death of a joint tenant(d) the grant of any lsasehold interest of three years ot (888 hot containing an option to purchase,
{e) atransier to a relative resulting from the death of a borrower, () a transfer where the spouse or children of the Borrower become
an owner of the property, (g) a transfer resulting from a decree of a dissolution of marriage, legsl saparstion agreement, or from an
incidental property settiemant agreement, by which the spouse of the borrower becomes an owner of the property, or (h) a transter
inlo an inter vivos trus’ in which the Borrower is and remains a beneficlary and which does not relate to a transfer of rights of
occupancy in the pro.enty, Lender may, st Lenders option, deciare ali the sums secured by this Mortgage (0 be immediately due
and payable. Lender shail have walved such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is sold or tran.(es:>d reach agreement (n writing that the credit of such person (s satistactory to Lender and that the
interest payable on the sims. recured by this Mortgage shall be at such rate as Lender shall request. If Lender has walved the
option to accelerate provice, ir this paragraph 17, and il Borrower's successor in interest has executed a written assumption
agreement in writing by Lenccr. conder shall relesse Borrower from all obligations under this Mortgage and the Note.

i1 Lendar exercises sucii 7.0i'7n (0 accelerate, Lender shali mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice sh il provide a period of not less than 30 days from the date the notice is malled within which
Sorrower may pay the sums declared (/e. If Borrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borro~- a1, invoke any remedies permitted by paragraph 18 hereol.

F. COVENANT DELETED
Non-Unitorm Covenant 21of the Mortgage (“Fut.re ,\dvances") is deleted
QG LOAN CHARGES

it the loan secured by the Mortgege is subjert to a law w’ich sets maximum loan charges and thet law is finally interpreted so that
the interest or otherioan charges collected or to be collect 4 «n connection with the loan exceed permitied limita, then: (1) any such
loan charge shall be reduced by the amoun! necessary (0 reduce the charge {0 the permitted iimit; and (2) any sums alresdy
coliected from Borrower which exceeded permitied limits will be (e unded to Borrower. Lender may choose (o make this retund by
reducing the princips! owed under the Note or by making a dire it payment to Borrower. If a refund reduces principsl the reduction
will be treated as s partial prepayment under the Note.

H.  LEGISLATION

H, after the date hereol, enactment of expiration of applicable laws hav, tt @ ettect of rendering the provisions of the Note, the
Mortgage or this Adjustable Rate Rider (other than this paragraph H) unentzrrenbie according to their terma, or sl ot any parnt ol the
sums secured heredy uncoliectabie, as otherwise provided in the Morigags 8¢ this Adjustable Rate Rider, or of diminishing the
nl:o of L:‘ndor‘o security, then Lender, at Lenders option, may declare all cums se~ured by the Mortgage to be immediatety due
and payable.

IN WITNESS WHEREOF. Borrower has execut This Adjustable Rate Rldor) Q
/ / ' i
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LAWRENCE L. SELIN JR.

s /'/
i

( .
/)( (A, 4 z e ml’ﬂl VA (Seal16.00
. Y Ta RU A. SELIN N 06722/ s .
. ™ Te3333 TRAN 7960 Troovee 00
—RR=2733 ¢ . 01420 C aA—BB—-273373
» " COOK COUNTY R GRDER

) § i ZEN

. ‘Seal)
Borrower

State of Hiinois,

i THE UNDERSIGNED
in and (or sald countly and state, do hereby certity that

LAWRENCE .. SELIN, JR. AND RUTH A. SFLIN, HIS WIFE, AS JOINT TENANTS

.personally known to me 10 be the same person(el
whose nameis) subscribed to the foregoing instrument, appeared before me this day in person, and ackncwisdged thal

—l_heY.____ signed and delivered the said instrument as THEIR ___ tree and voluntary act, for (he uses and purposes

theigln sgl forth .. i - ,,.
m}lm‘ﬂg% Ml PogL mm ABTH dey of LLLKE VO_BA_.
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My Commirsion Expiros 'sn 15, 1980 I 41 ¢ .
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