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Suburban Bank of Rolling Meadows
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MORTGAGE

THIS MORTGAGE 43 DA/(EL 06-03-1988, BETWEEN Fifty-Five South A Partnership, ("GRANTOR™), whose address Is 58 S. Northwest Highway,
Palatine, Illinols €0067; and Suburban Bank of Rolling Meadews (*LENDER"), whose addreas is 3250 Kirchof Road, Rolling Meadows, lliinols
60004,

GRANT OF MORTGAGE. For vziusble consideration, Grantor mortgages and warrants and conveys to Lender all of Grantor's right, title, and
intorest in and to the following duscringd real property, logether with all existing or subsequently erected or affixed buildings, improvements and fixtures,
alt onsemaonts, royaftios, appurtenanced, Wl fights relating 1o the real proparty (including minerals, oll, gas, water, and the like), and all ditch rights (including
stock In utilitles with ditch ot irrigation rigtis) 'Cnatod in Cock County, State of lllincis (the “Real Property”} and fegally described as:

LOTS 11 AND 12 IN BLOCK < MERRILL HOME ADDITION TO PALATINE, IN THE EAST HALFOF SECTICN 23, TOWNSHIP
42 NORTH, RANGE 10, EAST OF T'E ""H!R0 PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

The Real Property or its address Is commonly know:1 as X% S, Northwest Highway, Palatine, iltinois 60087. The property tax identificaton number for
the Real Foperty is 02-23-200-024.

Grantor presently assigns to Lender all of Grantor's right, title, ard interest In and to the Rents from the Real Property. in addition, Grantor grants Lander
a Uniform Commercial Code securily interest in the Rents and th( Pe.sraal Property dascribed below,

DEFINITIONS. The foliowing words shall have the following meaning:. when used in tiis Mortgage:
Borrower, The word "Bomower” means Robert W. Starck & Co. .

Granfor. The word "Grantor” means any and all persons and entities axccutinn this Morigage, inciuding without imitation all Borrowers and Grantors
named above, The Grantor is the mortgagor under this Mortgage. Any Grant’r who signs this Morigage, but does not sign the Nota, is signing this
Mortgage only to grant and convey that Grantor's interest in the Real Properiy ard-to grant a security interest in Granior's interest in the Rents and
Personal Property 10 Landor and is no! personally liable under the Nota except as othaniise provided by contract of law.

Improvementa. The word “Improvements” maans without limitation all existing and tuturr, Puildings, structures, faciiities, additions and simiies construction
on the Roal Proporty.

Indebtedness. The word *indebtedness™ means all principal and Interest payable under t.¢ Note and any amounts expendet! or advanced
by Lender to diacharge obligaticns of Grantor or expenses Incurred by Lander to enforce <o’ qations of Grantor under this Mort;age, together
with Interest on such amounts as provided in this Morigage.

Lender. The word “Lender” means Suburban Bank of Rolling Meadows. The Lander is the mongagee-u: iger'this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without [mitation all assignments and security imerest
provisions rolating to tho Personal Property and Rents,

Note. The word "Note” means that certaln note or credit agreament dated 06-03-1988 In the original \vin.i>.! amount of $97,874.03 from
Borrower to Lender, together with all renewais of, extensions of, modifications of and substitutions for the pute or-agreement. The interest B
rate on the Note Is 1.000 points over the index which is Chicago Marris Trust & Saving Bank Prime Rate mexiry =n initial rate of 10.000%, ()
The currently scheduled final payment of principal and Interest on the Note wili be due on or before 06-06-1988. | NOTICE TO BORROWER: O
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. Tha words “Personal Property” mean all equipment, fixtures, and other articles of personal property owned by Grantor, now of
subsequontly attached cr affixed to the Real Proporty, logether with all accessions, parts, and additions 1o, all replacements of, and all substitutions
lor any of such property, and together with all proceeds [inciuding insurance proceeds and refunds of premiums) from any sale or other disposition
of such property.

Property. Tha word "Property” means coliectively the Real Property and the Personal Property.
Real Property. Tho words "Real Property” mean the real property described above in the "Grant of Morigage™ section.

Related Documents. The words “Ratated Documents” mean and Include any promigsory notes, loan agreements, guaranties, security agreements,
and all other documents executed in connection with this Mortgage o the Indebledness, whether now or hereafter existing.

Rents. The word "Rents" means all renis, revenues, income, issues, and profits from the Real Property and the Personal Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST iN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE PAYMENT OF THE INDEBTEDNES> AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives any rights or defonses arising by reason of any “one action” or "anti-deficiency” law or any other law which
may prevent Lender from bringing any action against Grantor, inciuding a claim for deficiency to the extent Lander i otherwisa entitied 10 a claim lor deficiency,
before or after Lender's commencement or complation of any foreciosure action, either judicially or by exercise of & power o sale.
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GRANTOR’S WARRANTIES, Grantor warrants that: (a) this Morigage is exacuted at Borrower's request and not al the request of Lender; (b) Grantor
has the full power and right to enter into this Mortgage and 1o hypothecats the Property; (c) Grantor has estabiished adequate means of obtaining from
Borrower an a continuing basis information about Borrower's financial condition; and (d) Lender has made no reprasentation to Grantor about Bomrower
(including without limitation the creditworthiness of Borrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender takes in connection with this
Mortgage. Borrower assumes the responsibility for being and keeping informed about the Property. Borrower waives any defenses that may arise because
of any action or inaction of Lender, including without limitation any failure of Lender 1o realize upon the Property, or any delay by Lander in realizing upon
tho Property. Borrower agrees to remaln llable under the Note with Lender no matter what action Lender takes or fails to take under this Morigage.

PAYMENT AND PERFORMANCE. Excapt as otherwise provided in this Morigage, Grantor shall pay to Lender ail amounis secured by this Morigage
as they become due, and shall strictly perform all of Grantor’s obligaticns.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that its possession and use of the Property shall be governed by the following
provisions:

Posseasion and Use. Until in dofault, Grantor may remaln In possussion and contro! of end operate and manage the Property and collect the Rents
trom the Property.

Duty to Maintain. Grarior shall maintain the Property In first class condition and promptly perform all repairs and maintenance necessary 10 preseive
Its value.

Hazardous Substances. Grantor represents and war ints that the Property never has been, and never will be 80 long as this Morigage remains
a lien on the Property, use< for the ganeration, manufauture, storage, treatment, disposal, releasa or threatened release of any hazardous substance,
as thase terms are defined In 1*e Comprehensive Environmental Response, Compensation and Liabiiity Act of 1880, as amended, 42 U.S.C. Section
9601, ot s6q. ("CERCLA"), appiicat:a ttate laws, or regulations adopted pursuant o either of the foregoing. Grantor agrees to indemnity and hold
harmiess Lender against any and al-ciziis.and losses resulting from a brecch of this provision of the Mcrigage, This obligation 1o indemnify sha
survive tha paymont of the indebtedness ard satistaction of this Morigage.

Nulsance, Waste. Grantor shall neither.cunduct or permit any nuisance nor commit or suffer any strip or waste on or to the Property or any portion
thereol, including without limitation removal, or alienation by Grantor of the right to remove, any timber, minerals (including ol and gas), of sol, or
gravel or rock products,

Removal of Improvements. Granior shall not denxish ¢’ remove any Imorovements from the Real Property without the prior written consent of
Lender. Lender shall consent it Grantor makes arrang.mant= satistaciory to Lender 1o replace any Improvements which Grartor proposes to remove
with improvemonts of at leas! equal value.

Lender's Right to Enter. Londor and its agents and represants’v,s may enter upon the Real Property at all reasonabile times to attend to Lender's
Interests and to inspect the Property.

Compliance with Governmental Requirements. Grantor shall promg ty co mply with alllaws, ordinances, and requiations of all governmental authorities
appiicabie to the use or occupancy of the Property. Granior may coniectin 520d faith any such law, ordinance, of regulation and withhok: complianca
during any proceeding, including appropriate appeais, 80 long as Granky Fas notified Lender in writing prior to doing 80 and Lenoer's inferests
inthe Property are not jeopardized. Lender may requiro Grantor to post a‘ec:ale security or suraly bond (reasonably satisfactory to Lender) to
protect Lender’s interest,

Duty to Protect. G antor shall do all other acts, in addition to those acts set forth abe/e ' this section, that from the character and use of the Property
are reasonably necs ssary to protect and preserve the Property.

DUE ON SALE - CONGENT BY LENDER. Lender may at ts option, declare immediately due ind pavable ail sume securcd by this Morigage upon the
sale or transier of all or any part of the Real Property, or any Interest thereln, without the Lendes ~rar writlen consent. A “sale or transier® maans the
conv: /ance of real projserty or any right, tie of interes! therein; whether legal or aquitable; whether volirte.y or involuntary; by outright sale; deed; instaliment
sale contract; land conltact; contract for deed; leasahold interest with a tarm greater than throe years; leuse-option contract; sale, assignment or transfer
of any pensfictal interest in or to any land trust hoiding titie to the Real Property; or any other method of coriiyanze of real property interest. |t any Grantor
is a corporation, transler also Includes any change in ownership of more than 25% of the voting stock of Grar.for. (~awever, this option shall not be exeicised
by Lender if exercise is prohibited by federal law or by Hlinois law,

TAXES AND LIENS,

Payment. Grantor shall pay when due before they become delinquent all taxes, special taxes, assessments, water chros and sewer service charges
leviod against or on account of the Property, and shall pay when due ali claimsa for work done ¢ or for services runrarad or material furnished to
the Proporty. Grantor shali maintain the Property freo of i liens having priority over or equal to te Intorest of Lendor (uncer this Monigage, except
for the lien of taxes and assessmentis not due, and except as otherwise provided in the following paregraph,

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim In connection with a good taith dispute over the abiigation to pay,
8o long as Lender's interest in the Froperty is not jeopardized, If a lien arises or is fled as a result of nonpayment, Granior shall within 15 days afier
the llen arises or, If a llen is filed, within 1% days after Grantor has notice of the filing, secure tha cischarge of the lien or deposit with Lender, cash
or a sufficient corporate surety bond or other security satistactory to Lender in an amount sulticiant to discharge the lisn plus any costs, atiorneys'
fees, or other charges that could accrue as a result of a foreclosure or sal¢ under the llen, In any contest, Grantor shail dafend itself and Lender and
shall satisty any adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional obligea under any gurety
bond turnished in the contest proceedings.

Evidenca of Payment. Grantor shall upon demand furnish to Lender evidance of payment of the taxes or assessments and shall authorize tha appropriate
governmental official to deliver 1o Lender al any ime a written staternent of the taxes and assessments against tha Property,

Notice of Construction. Grantor shall notity Lender al least 15 days before any work is commenced, any services are furnished, or any materials
are supplied 1o the Property, if any mechanics, materiaimens, or ther construction lien could be asserted on account of the work, services, or malerials
and the cost exceeds $5,000.00. Grantor wilt on requast furnish to Lander advance assurances satisfactory 1o Lender that Grantor can and will pay
the cost of such improvements.

Tax and Insurance Reserves Granior uhall establish a tax and Insurance reserve account 10 be retalned from the loan proceeds in such amount
deemad lo be sufficient by Londer and shall pay monthly Into that reserve account an amount equivalent to 1/121h of the annual real estate taxes and
insurance premiums, as estimaled by Lender, so as to provide sufficient funds for the payment of each year's taxes and insurance premiums one
month prior 1o the date taxes and premiums bacome delinquent. It the amount s3 estimated and paid shall prove to be insutficient to pay such taxes,
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Insurance promiums, assessmants and other charges, Grantor shal! pay the difference on demand. All such payments shall be carried in an interest-free
tax and Insurance account with Lender, provided that the Note is executed in connection with the granting of a morigage on a single~family owner-occupied
residential proparty, Grantor, in lieu of establishing a tax and Insurance reserve account, may pledge an interest bearing savings account with Lender
1o secure the payment of estimated Taxes and premiums. Lender shali have the right 1o draw upon the reserve (of pledge) accour 1o pay such fem;
and Lender shall not be required to determine the validity or accuracy of any ftem before paying it. Nothing heroin shat ba construed as requiring
Lender to advance other monies for such purposes and Lender shall not incur any liability for anything it may do or omit to do hereunder. All amounts
in any tax and insurance account are heroby pledged to further secure the Indebledness; and Lander is hereby authorized 1o withdraw and apply
such account on the Indebiedness in the event of default,

PROPERTY DAMAGE INSURANCE.

Malntenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on areplacement
basis for the full insurabie value covering ail Improvements on the Real Property In en amount suffk.ent 1o avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policios shall be written by such insuranca companies and in such form as may be reasonably
accoplabie to Londer, Grantor shall deliver to Lender certificates of coverage tram each insurer contuining a stipulation that coveraga will not be cancelied
or diminished without a minimum of 10 days prior written notice to Lender.

Application of Procesds. Grantor shall promptly notify Lender of any loss or damage to the Propty. Lender may make proof of loas if Grantor (alis
to do so within 18 days 21 the casualty. Lender may, at its election, apply tha proceeds 1o the teduction of the indabledness, payment of any lien
alocting tho Propenty .Ct tha rostoration and repair of the Property. If Lender elects 1o apply the prt.ceeds to restoration and repair, Grantor shail repair
or replace the camaged o Aestroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satistactory prootf of such expenditure,
pay of reimburse Grantor'irosii the proceeds for the reasonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which
have not been disbursed wiihi~ 120 days after their receipt and which Lender has nol committad to the repair or restoration of the Property shall be
used fo pay any amounts owiry to Lander under this Morigage, then to prepay accrued interest, and then principal of the Indebledness. f Lender
holds any proceeds after paymant (n 4 [l of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexznad insurance shall inure to the benefit of, and pass to, the purchaser of the Froperty covered by this Mortgage
at any trustee's sale or other sale held uiidar the provisions of this Morigage, or at any foreciosure sale of such Property.

Grantor’s Report on Insurance. Upon requesi 0 Lender, however not more cfien than once a year, Grantor shall furnish to Lender a report on each
existing policy of insurance showing: (a) the nama Ut the insurer; (b) the risks insured; (¢) the amount of the policy; {d) the property insured, the then
current replacement value of such property, and tie me=asr of determining that vaiue; and (e) the expiration date of the policy. Grantor shall, upon
request of Lender, have an independent appraiser sat stactery lo Lender determine the cash vaiue repiacemant cost of the Property.

EXPENDITURES BY LENDER. 1l Grantor lalls to comply wiin #ay provision of this Morigage or it any action or proceeding is commenced that would
affect Lender's interests in the Property, Lender may, at s option on Grantor's behalf take the required action and any amount that it expends in so doing
shall be added to the Indebtedness. Amounts 5o added shall bo pvable on demand with interest from the date of expenditure until paid at the Note
rale. The rights provided for in this section shall be in addition to any other rights or any remedies to which Lender may be entited on account of the
dofault. By taking the required action, Lender shall not cure the default s¢ as i bar It from any remedy tha it otherwise would have had.

WARRANTY; DEFENSE OF TITLE.

Titte. Granior warrants that it holds marketable litle of record to the Propertv in ‘ee simple, free and cleer of afl liens and encumbrances other than
those set forth in any policy of titis insurance issued In favor of, and accepted by, L.anter in connection with this Morigage.

Defense of Titte. Subject to the excepticn in the paragraph above, Grantor warrarit> and will forever defend the title to the Property against the fawful
claims of afl persons. |n the event any action or proceeding Is commenced that questi.~s Grantor's title or the interast of Lender under this Mortgage,
Grantor shall defend the action at fts exponse. Grantor may be the nominal party in such piocuading bui Lander shall be entited to participate in the
proceeding and to be represented in the proceeding by counsel ol its own cholca, and Graor w: deliver, or cause to be delivered, 1o Lender such
instruments as may be requested by it from time to time to permit such participation.

Compilance With Laws. Grantor warrants that its use of the Property complies with all existing applicab¥s iav 3, ordinances, and regulations of governmenial
authortties.

CONDEMNATION,

Application of Net Proceeds. If all or any part of the Property is condemned, Lender may at fts election require t*.at &' or any portion of the net proceeds
of the award be applied 1o the Indabiedness. The net proceeds of the award shall mean the award after paynant o2l reasonable costs, expenses,
and attorneys' {eas nacassarily paid or incured by Grantor, or Lender in connaction with the condemnation.

Proceedings. 1 any proceadings in condemnation ase fiied, Grantor shall promptly notify Lander in writing and Granto: 9*aii, promptly take such steps
as may be necessary 1o defend the action and obtain the award. Grantor may be the nominal party In such proceeding-‘»:- Lander shall be entited
lo participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will delivey.0i cause to be delivered,
1o Lender such instruments as may be requested by it from time lo time 1o permit such participation,

IMPOSITION OF TAX BY STATE.

Slate Taxes Covered. The lollowing shalt constit ‘e state taxes to which this section applies: (a) a specific 1ax upon this type of Morigage of upon
all or any pant of the Indebledness secured by this Mortgage; (b) a specific tax on any Grantor which the taxpayer Is authorized or required to decuct
from paymaents on the Indebtedness sacured by this type of Morigage; (¢) a tax on this typa of Morigage chargesble against the Lender or the holder
of the Note; and (d) a specific tax on all or any portion of the tndeblednass or on payments of principal and interest made by any Grantor.

Remedies. If any state tax 1o which this sectior applies is enacted subsequent 10 the dale of this Morigage, this event shalt have the same effect
as a delaul, and Lender may exercise any of all of the remedies available to It in the event of a default uniess the following conditions are met: ;a)
Grantor may lawhilly pay the tax or charge imposad by the stale tax; and (b) Grantor pays or offers to pay the tax or charge within 30 days after notce
from Lender that the tax iaw has been enacted.

SECURITY AGREEMENT; FINANCING STATEMENTS.

Security Agreement. This instrument shall constitute a security agreement 1o the extent any of the Property constitules fixtures ar other personal
proparty, and Lender shall have all of the rights of a secured party under the lllinois Uniform Commercial Code.

Securlty Interest. Upon request by Lender, Granior shall execute financing statements and take whatever other action I8 requested by Lender 1o
perfect and continue Lender’s security interest in the Rents and Personal Property, Grantor horeby appoints Lender as Grantor's attornay In fact for
the purpose of executing any documents necessary 1o perfect or continue the security Interest granted in the Rents and Personal Property. In additon
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(Continued) .

te recording ihis Mortgage in the real property records, Lender may, at any ime and without further authorization from Grartor, file copies of reproductions
of this Mortgage as a financing statement. Granior will reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Uponsdefaull, Grantor shall assemble the Personal Proporty and make 1t available 1o Lender within three days afier receipt of written demand from
Lander.

Addresses. The mailing address of Grantor (debtor) and the mailing address of Lender (secured pany) from which information concerning the security
interest granted by this Morgace may be cotained (each as required dy the lllincls Uniform Commerclal Code) are as stated on the first page of this
Mongage.
FULL PERFORMANCE. f Granicr pays all of the Indebledness when due and otherwise parforms st the obiigations imposed tpon Grantor under this
lortgage and the Note, Lender nhall execute and deliver to Grantor a suitable satisfaction of this Morigage and aultabie statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor wilt pay, if permitted by appilicable law,
any reasonabile termination lee a3 determined by Londer from tme to time.

DEFAULT. The following shall constitute events of default
Default on Indebtedness. Botrower falis 10 make any payment when due on the indebledness.

Default on Other Payments. Fallure of Grantor within the time required by this Morigage 1o make any payment for taxes or insurance, of for any
other paymant necessar; \ pravent filing of or 1o effect discharge of any lien,

Compliance Default, Failur2.to comply with any other term, obiigation, covenant or condition contained In this Morigage, the Note or in any of the
Related vocuments. 11 such-a ‘ailure Is curablo and it Grantor has not been given a notice of a breach of the same provision of this Morigage within
the preceding 12 months, it in2y a cured {and no event of defsult will have occurred) it Grantor, after recelving writien notico from Lender demanding
cure of such fallure: (a) cures e filure within 15 days; or (b) ff the cure requires more than 15 days, immediately initiates steps sufficient 10 cure the
failure and thereatter continues anc v npleles all reasonable and necessary steps sulficient lo produce compiiance as noon as reasonably practical,

Breaches. Any warranty, representation #. >tatement made or furnished 10 Lender by or on behalt of Grantor under this Morigage, the Note of the
Related Documents is, or at the time mace Jr.furnished was, faise in any material respect.

insolvency. The insolvency of Granlor, appoirunant of a recefver for any part of Grantor's property, any assignment for the ben-ft ot creditors, the
commencoment of any proceading under any Larin.sicy or insolvency laws by or against Grantor, of the dissolution of termination o! Granor's axdsience
a3 a going business (h Granior is a business). Except to.the axtent prohibited by federal law or ilincis law, the death of Grantor (if Grantor is an individu af)
2aiso shall constitute an event of dofauft under this Mor: Jage

Foreclosurs, etc. Commencement of loreciosure, whelter dy judicial proceeding, sefl-heip, repossession of any other method, by any creditor of
Grantor against any of the Property, however this subsectionsr.an not apply Inthe evertol a good faith dispute by Grantor as to the validity of reasonablenoss
of the claim which is the basis of the loreclosure, provided that-Grantor gives Lender written notice of such claim and furnishes reserves or a surety
bond for the claim satistactory to Lender.

Leasehold Default. !t the interest of Grantor in the Prope:ty is a leasshok Interest, any delault by Grantor under the terms of the lease, or any other
event (whether or no! the fault of Grantor) that results in the larmination of GZantor's leasehold rights.

Breach of Other Agreement. Any breach by Grantor under the terms of any o%er agresment between Grantor and Lender that is not remedied within
any grace period provided thesain, including without limitation any agreemen <o n7aming any indeblednass or other obligation of Grantor 1o Lender,
whather existing now or later.

Events Affecting Guarantors. Any of the preceding events occur with respect 1o s ouarantor of any of the Indebledness or such guarantor dies
of bacomes incompatent, uniess the cbligations arising under the guaranty and relatea agreen.:x have been unconditionally assumed by the quaranior's
estale in a manner satistactory 1o Lender.

insecurity. If Lender rea sonably deems itself insecurse.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occuntence ol any event of default and at any time mw-aafter, Lender may exercise any one of move
of the following rights and remedies, in addition 1o any other rights or remedies provided by law;

Acceleraie Indebtedness. Lender shall have the right at its option without notice to Grantor to deciare the eatire Indeblodness immediately due and
payadie, including any prepayment penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and rome.ses.of 8 secured party under the
liiinots Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grarvior, to take possession of the Property and collec: e Rents, including amounts
past due and unpaid, and apply the net proceeds, over and above Lander's costs, against the indebtedness. in turtheraor ol this ght, Lender may
roquiro any tenant or other user of the Property 1o maka payments of rent or use fees directly 1o Lander. if the Rents are ~mecied by Lender, then
Grantor revocabty designates Lendor as Grantor's aftornay In fact lo endorse instruments received in payment thereo! in the name of Grantor and
to negotiate the sama and coliect the proceeds. Paymerits by tenants or other usors 10 Lander in response to Lender'a demand shall satisty the obligations
for which the payments are made, whother of no! any proper grounds of the demand existed. Lender may axarcise i rights under thie subparagraph
either in person, by agent, or through a receiver.

Mortgagee In Posseaslon. Lender shail have the right 17 be placed as morigagee in possession or 1o have a receiver appoimed 10 take possession
of all or any part of the Property, with the power to protect and preserve the Property, to operate the Property preceding foreciosure of sale, and 10
collect the Rents trom the Property and apoly the proceecs, over and above the cost of the receivership, against the Indebledness. The morigages
in possession or receivor may serve without bond if permitted by law. Lender's right 1o the appointment of a receiver shall exist whether of not the
apparent vaiue of tha Proporty exceeds the indebledness by a substantial amount. Employment by Lender shall not disquaiity a person from sarving
83 a recoiver.

Judiclal Forsclosure. Lendar may obtain a judicial decree foreciosing Grantor's interest in ait or any part of the Property.
Nonjudicial Sale. !t permitied by applicable law, Lender may forsciose Granior's interest in 8t or any part of the Personal Property of the Real Property
by nonjudicial sale.

Deflciency Judgment. H parmitied by applicable law, Lender may oblain a judgment for any deficiency remalning in the Indebledness due 10 Londer
after application of all amounts received from the axorcise of the rights provided in this section.
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Other Remedies. Lender shail have all other rights and remedies provided in this Mortgage or the Note or by law.

Sale of the Property. To the oxtent permitied by applicable law, Grantor hereby walves any and al right to have the property marshadied. In exercising
fts ﬂghts and remedies, Lender shall be free to sell ail or any part of the Property logether or separataly, in one sale or by separate sales. Lender shai
be entitied to bid a1 any pubiic sale on all or any portion of the Property.

Notice of Sale, Lencler shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of the time afier which
any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice given at least 10 days
belore the time of the sale or disposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or projudice the
party's rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursult of any other remady, and an election to make expenditures or take action to perform an obligation of Grantor under this Morgage
after failure of Granlor to perform shall not alfect Lender's right to declare a default and exercise its remedies under this Mortgage.

Attorneys' Fees; Expensaes, if Lender institutes any suit or acticn 1o enforce any of the terms of this Morigage, Lender shall be entitied 1o recover
such sum as the court may adjudg? reasonable as attorneys' fees al trial and on any appeal. Whether or not any court action is invoived, all reasonable
expenses incurred by Lender that in Lender's opinion ase necessary at any time for the prolection of its interest or the enforcement of its rights shall
bacome a part of the Indabtadness payable on demand and shall bear interast from the date of expenditure until repaid at the Note rate. Expenses
covered by this paragr=oh Include, without limitation, howaver subject 1o any Himits under applicable law, Lenders attorney fees and legal expenses
whather or rol there is a lawsult, including attorneys' fees for bankruptcy proceaedings (including efforts to modify or vacate any cutomatic stay of injunction),
appeais and any anlicipzied -ost-judgment collection services, the cost of searching records, obtaining tile reports (including loteciosure reports),
surveyors' reports, and appials<J #9es, and Utie Insurance, to the extent permitted by applicable law. Bormower aiso will pay any coun costs, in addition
1o all other sums provided by Iz v,

NOTICES TO GRANTOR AND OTHEH FAPTIES. Any notice under this Morigage, including without limitation any Notice of Default and any Notice of
Sale lo Grantor, shall be in writing and shul b etfective when actuelly delivered or, f mailed, shall be deemed etfective on the third day atier being deposited

as either first class mail, registared or certificd rasl, postage prepaid, directed 1o tha addresses shown at the top of page 1. Any parly may change its
address for notices by written notice to the ¢!« parties. All copies of notices of foraciosura from the holder of any lien which has priority over this Morigage

shall be sent to Lender's address, as shown near t'+e tip.of the first page of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed
al all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following provisior. are 1t part of this Morigage:

. Waiver of Right of Redemption, NOTWITHSTANDING a?Y OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER 1L, ATV, STAT., CH. 110 SECTION 15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF RFUF.MPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS
PERMITTED TO REDEEM THE PREMISES.

Successora and Assigns. Subject to the limitations stated in this [4origige on transier of Grantor's interest, this Morigage shait be binding upon
andinure to the benefit of the parties, their succassors and assigns. “!*.ornership of the Properly bocomes vested in a person other than Grantor,

. Lender, without notice to Grantor, may deal with Granltor's successors wiln rulrrence 1o this Morigage ard the Indebtedness by way ol forbearance
or extension without releasing Grantor from the obiigations of this Morigage or «ablitv under the Indebledness.

Annual Reports. if the Propurty is used for purposes other than Grantor's resiuene Grantor shall furnish to Lender, upon request, a statement of
not cash profit received trom the Property during Grantor's previous fiscal year in suci: cetall as Lender may raquire. "Net cash profi* shall mean ai
cash receipls trom the Property less all cash expenditures made in connection with tha < zeration of the Property.

Applicable Law. This Morigage has been deiivered 1o Lander In the Stale of liinols. Exce)t as'set forth hereinatter, this Mortgage shall be governed
by, construed and enforced In accordance with the taws of the State of Illinols, except and only-io ¥ extent of procedural matters related to the perfection
and enforcement by Lender of its rights and remedies against the Property, which maners shall be oot erned by the faws of the State of Hliinols. However,
in the evant that the enforceability or validity of any provision of this Mortgage Is challenged or questiorad. ich provision shall ba governed by whichever
applicable stale or federal law would uphold or would enforce such challenged or questioned provisisni.~ The loan transaction which Is evidenced
by the Nole and this Morigage (which sacures the Note) has baen applied for, considerad, approved ana mais in the State of lllinols.

Time cf Essence. Tine is of the essence of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives ail rights and benellts of the homexier4.%::emption {aws of the State of
Iinois as to all Indebtedness secured by this Morigage.

Merger. There shall be o merger of the interast or estate croatad by this Mortgage with any other Interest or estate I:1 *% Property at any time held
by or for the beneflt of Lender in any capacity, without the writian consent of Lender.

Amandment. No alteration or amendment of this Morigage or the Nolo shall be effective unless in writing and signed by ihe parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings In this Mertgags are for convenience purposes only and are not 1o be used 1o interpret or define the provisions
of this Morigage.

Walvers and Consents. Lender hall not be deomed fo have waived any rights under this Mortgage (or under the Relaled Documents) unless such
walver is in writing and signed by Lender. No daiay or omission on the part of Lender in exercising any right shall operate as a waiver of such right
or any other right. A waiver by any party of a provision of this Morigage shait not constitule a waiver of or prejudice the party’s right otherwise to demand
strict compliance with that provision or any other provision. Whenever consent by Lender is required in this Morigage, the granting of such consent
by Lender in any instance shall not constitute continuing consent to subsequent instances where such consent is required.

Severabllity. The unentorceability or Invalidity of any provision or provisions of this Morgage as 1o any persons or circumstances shall not render
that provision o those provisions unanforceable or invalid as to any other persons or circumstances, and all provisions of this Mortgage, in alf other

respects, shall remain valid and enforceabie.

Muttiple Parties; Corporate Authority. H Grantor (including any and ail Borrowers executing this Morigage) consists of more than one person of
entity, all obligations of Grantor under this Morigage shail ba joint and severs!, and all references to Grantor shall mean each and every Grantcr, Wheve
any cne or more of Grantors are corporations or parinerships, it is not necessary for Lender 10 Inquire into the powers of the Grantors or of thy officers,
directors, partners, or agents acting <r purporting to act on their bohalt, and any Indebledness made or created in rellance upon the professe | exercise
ol such powers shall be guaranteed under this Morigage. :
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EACH GRANTCR ACKNOWLEDGES IT HAS READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND EACH GRANTOR AGREES TO ITS TERMS.

aom7/. "Robhet W /8 fo. /
W.J‘ié‘zjz-_i/ QD

rew P. Starck, President

CORPORATE ACKNOWLEDGMENT

STATEOF __JlLine »? )
}ss

COUNTY OF jLANY D

2 7o) &
On this _ 5, dayot _ JWATG] .18 & S, betore ma, the undersignad Notary Public, personally sppeared
Andrew P. Starck, President of Robert W. Starck & Co., an. kiown 10 me to be an authorized agent of the corporation that executed the Mortgege

and acknowledged the Marigage v be the free and voluntary a2 's .d deed of the corporation, by authority of its bylaws of by resokition of its board
ol directors, for the uses and purposes therein mantioned, and on ¢ ath stated that he or she :s authorized 1o axecute and in fact executed the Morgage

on behalt of jbe corporation,
By .\ .A.__z.\;_".&.ﬁij e Restngmt _ SL @V

My cominission expires 7

Ll
.9

Notary Public In and for the State ot FCLr v D .
YOFFILIAC SR
INDIVIDUAL ACKNOWLEDZMENT ANNE DEFRIER

Netary Mblic, State of lllineis

i wesrS ) My Connmission Bxpires 9/04/91

)ss

STATEOF __

COUNTYOF /L Q~U )
On this day before me, the undersigned Notary Public, personally appeared Fifty-Five South A Partnersol, to me known o be the individual
described in and who executed the Mortgage and acknovAadged that he or sho signed the Morigage 2s his or tvi iise and voluntary act and deed,

for the uses and purposes therein mentioned,
-IU I\JC' ."idw

2
ZCL A8 ¢S

Glven under my hand and otficlal seal this ~ day of

By ﬁ,“.\:a;’!’_\:i_-_/o._i?. o) Reslciigat_ &~C @ /v
My coriimission expires g-4-9/

Notary Public In and for the State of L (L v er {5

LASER PRO (tm) Ver 2.17 {c) 1988 by CFi Bankurs Service Group, Inc. AlNGhS reserved.

*OFFICIAL SEAL®
ANNE DEFRIER
Notary Publie, Stats of Illincois
My Counission Expires 9/04/91
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