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MORTGAGE 88274573

THIS MORTGAGE is made this 29th __ day of Agri_l 1988 between the
. ry . . . . . ‘i’lm‘:)

Mortgagor, (herein“"Borrower®),

ad the Mortgagee, Old Stone Credit Corporation of 1ilinols, » corporation organized and existing under
he laws ot tiilnois whose address |Is i 4

< 1 i GO4 673 {hereln "Lender"),
=)
e o

whoreas, Borrower |s indebrted to Lender In the principal sum of U,5, § 48 800 Q0 ,

which indebtedness is avidencod by Borrower's note dated April 25 1988 and extenslons and

{Jrenewals thereot (herein "Note"), providing tor monthiy insT-aHmen?s ot principal and interest, with the
'é‘balancs of indebtedness, (f nor soconer pald, due and payabie on ~May 1. 2003 H

To Secure to Lender the repayment ot the |noebtedness evidenced by The Note, w.th interest tThereoon;
the payment ot ail other sums, with Interest thereon, advanced |n accordance herawith to protect the
security of tris Mortgage; and the pertormance of the covenants and agrcements of Borrower heroln con-
talned, Borriver does hereby mortgage, grant and convey to Lender, the foliowing described property
located In the Clunty of  C~NAke , State ot liltnols:

Lot 9 in Block & in Pierce's Addition to Holstein, in the Southwest 1/4 of
Section 31, Township 40 North, Range 14, East of the Third Principal Meridian,
in Cook County, Illirois.

Permanent Parcel Number: 14-31-307-008
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which has the address of 1901 N. Hoyne, Chicaqgo

{Street] {Clty}
t1tinots 60647 (hereln "Property Address");
1Ztp Codel

Together with ail the improvemonts now or hareatter erected on the pruperty, ond all easements,
rights, appurtenances and rents, ail of which shall be deemed to be and remain 2 prr1 0ot the property
covered by this Mortgage; and all of the toregoing, together with said property (or tre ieasehold estate
It this Mortgage Is on a leasehold) are hereinafter raeterrod to as the "Property,"

Borrower covenants that Borrower Is lawfully selsed of the estate hereby conveyed ani .as the rignt
to mortgage, grant and convey the Property, and that the Property is unencumbered, except for encum-
brances of record., Borrower covenants that Borrower warrants and wiil defend generaily the titie to the
Property against ail claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS, BSorrower and Lender covenant and agree as follows:

1. Payment ot Principal and Interest, Borrower shail promptly pay when due the principal =and
Interest (ndebtedness avidenced by the Note and late charges as provided ian the Note,

2. Funds tor Taxes and Insurance, Subject to appilcable law or a written walver by tLender,
Borrower shatl pay to Lundar on the day monthiy payments of principsi{ ana Interest are pavabie under the
Note, until the Note ls paid in tuil, & sum (heraeln "Funds") equal to one-twelfth ot the yeariy taxes and
assessments (including condominium und planned unit deveiopment ussessments, it any) which may attaln
priorlty over this Mortgage and ground rents on the Property, If any, plus cne-tweltth of yeariy premium
Instaiiments for hazard insurance, plus one-twelfth ot yeariy premium instaliments for mortgage insur-
ance, it ony, ali as reasonably estimated initially and from time to time by Lender on the basis of
assessments and biils and reasonablie astimates thereot, Borrower shall not be oblligated to make such
paymonts of Funds to Lender to the extent that Borrower makes such paymaents +o the holder ot » prior
mortgage or deed ot frust {f such holder Is an Institutlonal lender,

I+ Borrower pays Fundz to Lender, the Funds shail be heid in an institution the deposits or accounts
ot which are Insured or guaranteed by a Federai or state agency (lIncluding Lender |f Lender is such an
tnstitutlon), Lendor shall apply tho Funds fo pay said taxes, assessments, Insyrance promiums and ground
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ronfs. Lender- may not charge for so hoiding and applying the Funds, analyzing sald account or veritying
‘ and comleng sald assessments and bitls, untess Lender pays Borrower Interest on the Funds and app!lc-
able !aw permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of
execution ot this Mortgage that Interest on the Funds sha!!l be paid To Borrower, and uniess such agree-
ment s made or appiicable law requires such interest to be paid, Lender shall not be required *o pay
Borrower any interest or sarnings on the Funds. Lender sha!! glve to Borrower, without charge, an annua!
accounting of the Funds showing credits and dedlts to the Funds and the purpose for which aach deblt.to
the Funds was made, The Funds are pledged as addiriona! security tor the sums secured by this Mor?gega.

It the amount of the Funds he!d by Lender, together with the future monthly installments of Fuhds
payable prior to the due dates of taxes, assessments, insurance premliums and ground rents, shat! excpqd
The amount required *o pay said tsxes, assessments, insurance premiums and ground rents as they fat! du"é,.
such excess sha!l be, at Borrower's option, either promptly repald to Borrower or credited to Borroverax
monthly instaliments of Funds, If the amount of the Funds he!d by Lender shal! not be sufficient to pen
taxes, assessmonts, insurance premiums and ground rents as they fa!l due, Borrower shat!l pay to Long
any amount necessary to make up the deficiency ln one or more payments as Lender msy require.

Upon payment in fulf of all sums secured by this Mortqage, Lendor sha!! promptiy reftund to Rorrowar
any Funds he!d by Lender. It under paragraph {7 haereot the Property is sold or the Property s otherwise
acquired by londer, Lender sha!! apply, no later than Immedlately prior to the sale of the Property or
Its acquis!vion by Lender, any Funds he!d by Lender at the time of application as a credit against the
sums secured bv 1hls Mortgage,

3. MAMpplication of Payments, Un!ess apptlicable taw provides otherwlise, al!! peyments received by
Lender under the oty and paragraphs | and 2 hereot sha!! be applied by Lender flrst in payment of
amounts payable to L«ruwr by Borrower under paragraph 2 hereof, then to Interest peyadbl!e on the Note, and
t+hen to the principal oy Ye Note.

4. Prior Mortgages ard Deeds of Trust; Chergss; Lleas, Borrower sha!! perform a!l of Borrower's
obligations under any mortcaje, deed of trust or other security ogreement with & !ien which Fas priority
over this Mortgage, Including Sorrower's covenants to make paysents when due, Borrower shat! pay or
cause to be palid afl ftaxes, ~s.e . sments and other charges, ¢ines and Impositions attributable to the
Property which may attain & priosity ~er this Mortgage, and l!easehold payments or ground rents, it any,

5. Hazard Insuramce, Borrowsr 2hxa!! keep the improvements now exlisting or hereatter erected on
the Property insured agalnst toss by [ire, hazards tncluded within the term "extended coverags®™, and such
other hazards as Lender may reguire and 'l zuch amounts and for such periods as Lender may rejquire,

The insurance carrier: provldlng the irLriance shal! be chosen by Borrower subject to approva! by

* Londer; provided, ?ha? sueh - -approval shall’ ot be unreasonably withhe!d., Al! Insurance pollcies and
renewa!s thersof shal! be In‘a torm acceptabie 75 vsnder and shal! Inciude a standard mortgaje ctause In
favor of and in a form acceptable to Lender, Lender sha!t have the right to ho!d the pollicles and
ranewals thereof, subject to the terms of any mort;ag), deed of trust or other security agresment with a
tien which has prlority over this Mortgage,

in the event of loss, Borrower ska!l give prompt nut’ c> to the Insurance carrler and Lenijer, Lender
may make proof of loss it not made promptty by Borrower.

1t the Property Is abandoned by Borrower, or if Borrove falls to respond to Lender within 30 days

‘o fm ‘the date notice Is maited by Lender to Borrower that ‘ne ins.-ance carrler offers to se*t!'e a clalm

for lInsurance benefits, Lender Is suthorlzed to coltect and arply *he Insurance proceeds at Lender's
option either to restoration or repalr of the Property or toc the su». =ecured by thls Mortgage,

6. Preservation and Malntenance of Property; Lesssho(or;. Condominiums; Plasned Unit
Developments, Borrower shal! keep the Property in good repalr and shal! not commit waste or permit
tmpatrment or deterioration of the Property and sha!! comply with the ‘p-ovisions of any ldase if thls
Mortgage is on & !l!esseho!d, If this Mortgage Is on a unit in a concxinlum or a planned unit
development, Borrower shal!! perform a!! of Borrower's ob!igations under 1@ J-claration cr covenants
cresting or governing the condominium or ptanned unit devetopment, the by-laws ani regutations of the
condominium or plenned unit development, and constituent documents.

7. PFrotection of Lender's Security, It Borrower t{alls to pertorm the coveran’s and agreements
contalned in this Mortgage, or 1# any actlon or proceeding is commenced which materiail; affects Lender's
Interest In the Property, then Lender, at Lender's option, upon notice to Borrowe:,  myy make such
appesarances, disburse such sums, Including reessonable attorneys' fees, and tske such- action as Is
necessary to protect Lender's Intersst, It Lender required mortgage Insurance as a conditlcn of making
the toan secured by this Mortgage, Borrower shat! pay the premiums required to malntaln such Insurance in
effect untl! such time as the requirement for such insurance terminates In accordance with Borrower's and
Lender's written agresement or spplicable !aw,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Note
rate, sha!! become additlons! Indebtedness ot Borrower secured by this Mortgage. Unless Eorrower and
Lender agree to other terms of payment, such amounts sha!! be payabte upon notice from Lender to Borrower
requesting payment thereof, Nothing contezined in this paragraph 7 sha!! require Lender to Incur any
expense or take any actlon hereunder,

8, Inspection., Lender may make or causs to be made reascnable entries upon and fnspections of the
Property, provided that Lender shal! glve Borrower notice prlor to any such Inspection specifying
reasonable cause therefor related to Lender's interest in the Property,

9., Condemnation, The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking ot the Property, or part thereof, or for conveyance In
tieu of condemnation, are hereby assigned and sha!! be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a llen which has prisrity over thls Mortgage,

10, Borrower Not Released; Forbearance 8y Lender Not a Malver. Extension of the time for payment
or modification of amortizatlion of the sums secured by this Mortgage granted by Lender to avy successor
In Interest of Borrower sha!t not operate to release, In any manner, the lisbiltty of “~he origlinatl
Borrower and Borrower's successors in Interest, Lender shall not be requlred to commence proceedings
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against such successor or retusa To exTend Ttima for payment or otherwise modlty smortization of tha sums
secured by this Mortgage by reason of 2ny domand made by the originat! Borrower and Borrower's successors
In Interest, Any torbearance by Lender in exorcislng any right or remedy hereunder, or otherwise afford-
ed by app!icable !aw, shall not be a walver ot or preclude tha exsrcise of any such right or remedy,

1, Successors and Assigns Bound; Joint and Severat Liasbllity; Co-signers, The covenants and
agreements heareln contained shail! blnd, and the rights hereunder shall Inure to, the respective
successors and assigns of Lender and Borrowar, subject to the provisions of parsgraph 16 herect, Al
covenants and agresments of Borrower shai! bea joint and severatl, Any Borrower who co-signs thls
Mortgage, but does not execute the Note, (3) is co-signing this Mortgage on!y to mortgage, grant and
convey that Borrower!s interest in the Property to Lender under the terms ot this Mortgage, (b) Is not
personally !iabla on the Hote or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modlty, torbear, or make any other accommodations with regard to the terms
ot this Morfgage or the Note without that Borrowar's consent and wlthout releasing that Borrower or
moditying this Mortgage as to that Borrower's Interest In the Property,

12, Notice, Except for any notice requlred under applicabie law to be glven In another manner, (a)
any notice to Borrower provided for In this Mortqage sha!l be gliven by delivaring + or by maltling such
notlce by certifled mal! addressed to Borrower at the Property Address or at such other address as
Borrower may rasignate by notice to Lender as provlided hereln, and (b) any notice to Lender sha!! be
glven by ce’'titied mail to Llender's address stated herein or to such other address as Lender may
designate by no*ice to Borrower as provided herein, Any notice provided for In this Mortgage sha!! be
dgemed to have besn glven to Borrower or Lender when glven In the manner designated herelin,

13, Governingy “av; Severabillty, The state and loca! taws applicabl!e to this Mortgage shal! be the
laws ot the juriscic*iza in which the Property Is located, The toregoing sentence sha!!{ not timit the
appllcapt!ity of Federa’ .law to this Mortgagse, In the avent that any provision or clause ot this
Morrtgage or the Note conflicts with applicable !aw, such contlict shal! not affect other provisions ot
this Mortgage or the Note wilzh can be given effect without the confllicting provision, and to this end
tha provistons ot this MoiTgage and the Note are dectared to be severable, As used herein, “costs",
"expenses” and M"attorneys' fe(s" !'nclude atl sums to the externt not prohiblted bv applicable !aw or
timlted herein,

14, Borrowor's Copy. Borrower (sha.! be furnished a contormed copy ot the Note and of this Mortgage
at the time ot exacution or atter recordation herect,

15, Rehablitttation Loan Agreement!, 3orrower sha!t fuitl!! a!l ot Borrower's ob!lgatlons under any
home rehabllitatlion, Improvement, repalr, or. other toan agreement which Borrower enters Into wlth
Lender, Lender, at Lendar's option, may raes.:!re Borrower to execute and detiver to Londer, in a form
acceptable to Lender, an assignment ot any right~, clalms or defenses which Borrowsr may have azgainst
partles who supply !abor, materlal!s or services In ccanection with improvements made to the Property.

16, Transter of the Property or s Beneficia! interest In Borrower, it all or any part ot the
Property or an Interast theraln is so!d or transizi‘red by Borrower (or it a boneficlal interest In
Borrower s so!d or fransterred and Borrower is not o (a~ural person or persons but Is a corporation,
partnersnhip, trust or other !ega! entity) without Lenuer s prlior written consent, exc!uding (a) the
creatlon of a !len or encumbrance subordinate to this Secur(ty Instrument which does not relate to a
transter of rights ot occupancy in the property, (b) the crelirion 0f a purchase money securlty interest
for househo!d appl!lances (¢) a transfer by devise, descent or ty oreration of !aw upon the death of »
Jolnt tenant or (d) the grant of any l!easehold Interest of three.ves’'s or tess not contalning an option
to purchase, Lender may, at Lender's option, dectare a!! the sums sec.ur3d by this Securlty Instrument to
be immediate!y due and payadle,

It Lender exercises such optlon to accelerate, Lender shali mat! Bor/<ar notice of accel!sration In
accordance with paragrapn 12 hersot, Such notlce shall provide a perlod of "ot !ess than 30 days from
the date the notice Is malled within which Borrower may pay the sums declarac due, |f Borrower falls to
pay such sums pricr to the expiration of such perlod, Lender may, without tur’ner notlce or demand on
Burrower, invoke any remedies permitted oy paragraph 17 hereof,

Lender may consent to a sale or transfer $: (1) Borrower causes to be siomitted to Lender
intormation required by Llender to evaluate the transteree as If a new !oan were oring made to the
transteree; (2) Lender roasonad!y determines that Lender's security wll! not be Impa.ref-and that the
risk ot a breach of any covenant or agreement In this Securlty f{nstrument |s acceptadic: (3) interest
will be payable on the sums secured by this Security instrument at a rate acceptable to Lender; (4)
changes in the terms ot the Note and thls Security Instrument requlred by Lender are made, including, tor
example, perlodic adjustment in the lInterest rate, a different tina! payment date for the loan, and
addition of vnpatd iInterest to principal; and (5) tho transteree signs an assumption agreement that |s
acceptadle to Lender and that obligates the transteree to keep al! the promises and agreements made In
the Note and In this Security Instrument, as modifled it required by Lender, To the extent permitted by
applicable law, Lender a!soc may charge a reasonable tee as a condition to Lender's consent to any sate or
transter,

Borrower wi!! contlinue to be obligated under the Note and this Security f{nstrument unfess Lender
releases Borrower itn writing,

NON-UN{FORM COYENANTS, Borrowaer and Lender further covenant and agree as fo!:ows:

17, Acceleration; Remedies., Except as provided in paragraph 16 hereof, upon Borrower's breach of
any covenant or agreement of Borrower in thls Mortgage, iIncluding the covenants to pay when due any sums
secured by this Mortgage, Lender prior to accelevation shall give notice fto Borrower as provided In
paragraph 12 hereot specifying: (1) the breach; (2) the action required to cure such breach; (3) a date,
not less than 10 days from the date the notice Is malted to Borrower, by which such breach must be cured;
and (4) that faiture to cure such breach on or before the date specified In the notice may result in
acceleration of the sums secured by this Mortgage forectosure by judicia! proceeding, and sale of the
Property. The notlce shal!! turther Infora Borrower of the right to reinstate nﬂ'or accetleration cnd ﬂn
right to assert in the torectosure proceeding the nonexistence of a default or any other defenss of
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Borrower to acceieration and foroclosure. (If the breach Is not cured on or before the date specifled in
T™he notice, Lender, at Lender's option, may dectare alt of the sums secured by this Mortgsge to be
ismediately dus and payable without further demasnd and may foreclose this Mortgage by Jjudiclat
procesding., Lender shali{ be entifled fo coliect In such proceeding alt expenses ot foreciosure,
including, but not limited fo, reascmable sttorneys' fees and costs of documentary evidence, sbstracts
and title reports,

18, Borrower's Right fto Reinstate. Notwithstanding Lender's acceleration of the sums uecured by
this Mortgage due to Borrower's breach, Borrowsr shal! have the right to have any proceedings begun by
Lender to enforce this Mortgage discontinued at any time prior to the entry of a judgment enforcing +this
Mortgage it: (a) Borrower peys Lender at! sums which would bs then due under this Mortgage and the Note
had no acceleration occurred; (b) Borrower cures ai! breaches of any other covenants or agroements of
Borrower contained in this Mortgage; (c) Borrower pays al! reasonable expenses Incurred by Lender In
enforcing the covenants and agreements of Borrower contained In this Mortgage, and In entorcing Lender's
remedles as provided in paragraph 17 hereot, including, dbut not timited to, reasonable attornays' fees;
and (d) Borrower takes such action as Lender may reasonably require to assure that the llen of this
.Mocrtgage, Lender's interest in the Property and Borrower's obligation to poy the sums secured by this
Mortgage shal! continue unimpaired, Upon such payment and cure by Borrower, this Mortgage and the
ob!igations secured hereby shall remain in ftull force and eftfect as |If no acceleration had occurred.

19. Ars'ment of Rents; Appointwent of Receliver, As additionat securlty hereunder, Borrower
hereby assigns ‘o Lender the rents ot the Property, provided that Borrower shat!, prior to acceleration
under paragraph '/ nereof or abandonment ot the Property, have the right fo coltect and retain jsuch rents
as they become duw 7aJ payable,

Upon accelerat (o~ nwder paragraph 17 hereot or abandonment of the Property, Lender sha!! be entlit!ed
to have a recelver apoin®ad by a court to enter upon, take possession of and manage the Property and to
coltect the rents of the Pruoperty including those past due., A!! rents collected by the receiver sha!! be
applied tirst to payment of ths costs of management of the Property and col!ectlion of rents, including,
but not !imited to, receiver's ftees, promiums on recelver's boands and reasconable attorneys' fees, and
then to the sums secured by this M-.tgage. The recaeiver sha!! be !iable to account only for those rents
actuatly received,

20. Relesse. Upon payment of /i1l (ums secured by this Mortgage, Lender sha!! releass this Mortgage
without charge to Borrower., Borrower.=h»!! pay a!l costs of recordation, |f any,

2y, Maiver of Homestead. Borrowe:: hasreby walves al! rights ot homestead exemption In the Property,

REQUEST FOI: NOVICE OF DEFALT
AND FORECLOSUR: \NDER SUPERIOR
MORTGAGES OR CIs7.5 OF TRUST

Borrower and Lender request the hoilder of any mortgacs, deed of trust or other encumbrance with a
llen which has priority over this Mortgage to glve Notice t, Lender, at Lender's address set torth on
page one of tThis Mortgage, of any detault under the supz. lor ancumbrance and of any sal!e or other
toreclosure action,

In Withess Whereot, Borrowsr has executed +

L Jotnceore ™

Borrower

Lillian L. Johnson/
State Of W Duval County ss:

i, . 8 Notary Public in and for satd county and ctate, do
hereby certify that ~ 3 i ] Y H personally known to
me to be the same person{(s) whose name(s) are subscribed Yo the foregoing Instrument, appeared
before me thls day In person, ond acknow!edged that they sligned and detivered the said Instrument
as _their free voluntary act, for the uses and purposes therein set torth,

- ~ /}
Given under my hand and officlat seal, this ! fg‘\&uv of "~ L,

o
- (] . 7
My Commiss ian, RXPIMae STATE OF FLORIDA / o f X /‘ % /
wconnssmn £XP. JAK. §,1990 JL//IL/ A A A ALF 4 e A r\//

3 ND.
BONDEC THRU GENERAL INS. y Notary Pubtic ¥
NOTARY PUBLIC STATE OFYFLORIEI ;
RY COMNISSION £XP, JAN. 9,15390

BONDEC THRU GENERAL INS. UND.
{S Below This Line Reserved For lLander and Recorder)

OLD STONE CREDIT CORP. OF ILL.
SUTTE 307 )
12416 SOUTH HARLEM AVENUE
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