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Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN LOAN NO. %05629-4

This Mortgage, made this 15th day of JUNF, 1953 . between
SULEIMAN FAKHOURI AND AHLAM FAKHOURI, HUSBAMD AND WIFE

—etea
harein called BORROWER. whose address is <427 SARANAC LANE 1
{(number and streen %

ALENVI L:.V' IC 60025

}
!
i
{
{Civge {state) (zip code) L I |

and

and HOME SAVINGS or AMCRILA _F.A. a corporation herein called LENDER, whose address is P.O. Box 7075. Pasadena.
Califormia 91109-7075.

WITNESSETH: Borrower hereby grants, Conveys, mortgages and warrants to Lender the real property legally described as

follows:
PARCEL. 1: LOT 50 IN INDIAN RIDLS, BEING A SUBDIVISION IN THEE WEST 1/2 OF SECTION 20,
TOUNSHIP 42 NDORTH, RANGE 12 EAST 0F THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINGIS FARCEL Z2: AN UNDIVILID 0.0025 PERCENT INTEREST IN THE COMMON AREAS
AFPPURTENANT 70O PARCEL 1, AS SET FUR44- IN THE DECLARATION OF EASEMENTS, COVENANTS AND
RESTRICTIONS OF INDIAN RIDGE RECORDED AL DOCUMENT NUMEER Z5084000, ALL IN COOK COUNTY,
TLLINGIS

COMMONLY KNOWN AS Z4Z7 SARANAC LANE, GLENVIEK. IL. 60025

PTN: 04-20-303-014-0000

-

09
09
[

N
&
3

o

Togetherwith allinterest which Borrower now has or may hereafter acquire in or to said property, and in anG10:/e) 2l easements and rights
of way appurtenant thereto; and (b) all buildings, structures, improvements, fixtures and appurtenances now or nereafter placed thereon,
including. but not limited to, all apparatus and equipment, whether or not physicaily affixed to the land or any biilrting, used to provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, refrigeration, ventilation, laundry, drying, dishwi sh.ng, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery tod. carpeting and floor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it being intended and agreed that such i'eiis be conclusively
deemed to be atfixed to and to be part of the real property that is conveyed hereby; and (c) all water and water rights (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such further instruments as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as
“such property.”

The Borrower absolutely and irrevocably gran's, transfers and assigns to Lender the rents. income, issues, and protits of ali property
covered by this Mortgage.

FOR THE PURPOSE OF SECURING:

(1) Paymentofthe sumof$S 275,000 .00 with@j‘eres( thereon, according to the terms of a promissory
note of even date herewith and having a fina¥maturity date of JUNE 15, 2018 made by Borrower,

payable to Lender or order, and all moditications, extensions or renewals thereof. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, extensions or
renewals thereof. (3) Performance of each agreemaent of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the loan secured hereby or any part thereot is for
the purpose of constructing improvements on such property, of each provision or agreement ot Borrower contained in any building loan
agreement or other agreement between Borrower and Lender relating to such propenty. (5) The performance and keeping by Borrower of
each ct the covenants and agreements required to be kept and performed by Borrower pursuant to the terms of any lease and any and all
otherinstruments creating Borrower's interest in or defining Borrower' s right in respect to such property. (6) Compliance by Borrower, with
eachand every monetary provision to be performed by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration ol condominium ownership and upon written request o! Lender, the enforcement by Borrower of any
covenantto pay maintenance or other charges, if the same have not been paid or valid tegal steps taken to enforce such payment within 90
days alter such written request is made. (7) At Lenders option, payment, with interest thereon, of any other present or future indebtedness
or obligation of Borrower (or of any successorin interest of Borrower to such property) due to Lender, whether created directly or acquired
by absolute or contingent assignment, whether due or not, whether otherwise securad or not, or whethar existing at the time of the execu-
tion of this Mortgage or arising thereatter, the exercise of such option 1o be evidenced by a notice in writing to Borrower or any successor in
interest of Borrower. (8) Performance of all agreements of Borrower to pay fees and charges to the Lender whether or not harein set forth.
(9) Payment of charges, as allowed by law whben such charges are made, for any statement regarding the obligation secured
hereby.
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11 Prepayment Charge. Shoula sy note or obligation secured hereby provide any fee for prepayment of any of the indebledness
selored heerelly 10 Day said tew notaanstandirg, Borrower shall have cefaufted in any obligation secured hereby and Lender, Dy (eason
thorpot snall have deciared al! sums secured hereby immediately due and pavabie

112 Failure of Borrower to Comply with Mortgage. Should Borrower 1ail to make any payment, or fad to do any act required in this
sortgage o fat to perform any obhigatiun sacured by this lMortgage, or do any act Borrower agreed not 10 do, Borrower shall he in cefauit
sngers tmis Mortgage Lender oot wethout obhgation so 1o do and without notice o or demand upon Borrower and vithout releasing
Borer aertenmany obhgatior moreg) and without contesting the validity or amoun® of the same, may: (a) pay or do the same in such manner
ANU T RLON Rt G5 MY e ™ NOCESSAry 10 protect the secunity hereot. Lender neing authorized to enter upon such property ior such
OUIDCSUS, T Day PUIChase Contest Of COMProMiSae any encumbrance, charge Of hen which inits judgment s or appears to e Pr:or or
SUDRCOr Tt ANl D R et 500G ary such Dower Py reCcessary expenses Berrower agrees to repay dny amount so expended on
clesroarel oot Ceetdeer

Sums Advanced to Bear interestand To Be Added toindebtedness. Tc pay immediately upondemand any sums advancaed or
g Lt G Boreo g s Ntees G0y i, 8 O DrOaS.oNn O this Mortgage. Any such sum, untit so repand, shalibe secured hercmn anc neat
the date o ans gLt ced 0 DAt 3t the same interast rate, as may be adjusied from ima to time, as such ingehtedness ang
GanT LG AN (nlerot TheiraOn T SeCUrac By thae Mortgage
14, Applicationof Funids. L.:nter snali have the night at its sote aiscrethon o direct the mannern in wiich payments of proceecs shall
COpDed! SO0 Of QN0 TANe D A g ine vanous tems corstituting Borrower's mdebtednnss or ophgations secured hareby
v Obhgmion of Borrower Joint and Several. ! riore than one 0ers0n s namedc as Borrower, each obbhgation of Borrow e shall be
POy D Nas el s Dty O G S 5 gl D s
Acculm.mon Clauw anht ot Lenderto Dectare Ali Sums Dueon any Transter, Etc. LenCor sriitnave theognt 4 tn Lihoe
! DL JANONS SAC LA RETODY, TESOETL G O e Matu ty (ate SPesClie (0 any nte O gogreemen? <.

AR Daealr 3 'nm 30 cays atter such gec aratior f (ai BOIowe! Of 3ry SUCCELSCI N Nterest 1o Borrower Lf such
Ply mer ot [ELENEEL R S, CONYLYS O ghenates suchproperty orany partthereot or setfers his tlle Lrary intereyt theremn
e Tanethed L ue gty 20 m L sluntaing W edses SuTh nroparty orany part tnerectioraterm ot more thar 3 yenrs of changes of
pOIMs to CNANGAUEIN s rarg s O SO AYSUCR raperty 20 NS O exttasis arentars ntoalogne torthe andhing forarestracting o gas
CEsRe R e s g g r O A Or Ry Minaratnt any Wns orakharactiaron such property oD Borrower.sananrnersrnpandthe nteaest of
Teetlp DI N Qualramary o rr et Dran, Boroaer .s @ corporation ara mare than 25% o' the corpora‘se stoas therec ' 5 s0id,
(eI SN NMGARIALIN T A YT st pencs oG Borrower s atrustanc there s a change of benaficiat interestvetnrecnect o more
Sl L U ROperty U e Borrcw ot has made any matenal msrepresentation orfared to discfose any matenal 1a:tn those certinn
WLt e carenitaliong and Ssciosures qade by Befrowe! n order 16 inguce Lender 1o enter 0o the tansiiihon

et Loy e DEO LSS S ooty o f]'.;?"v"“t'T‘Y‘x whrieh thes Morntgage securns

7 NoWalvers by Lendar. Mo s hy Lander of any night uager this tAorigage shat! pe etfective unless inwoting Wiaiver s Lender

e eIt e tedd Yo Ueen e G ot 20 LGt e O Sf any DIoviSion O trus MOrtgage a5 10 any ransachor OF GO Grre e S i nnt Hhe
[SIXISIAM SIS NCRE AN RPRILATE NS ISRUAA R S N crarnfaclonerenturrence. By acceplting paymeant ©f dny Sum SeCUresd ey 3er s Gue date af Ly ik g
ey e St A seeiarmon g gy et m 2R~ Borrnwe tnat Barrower wias obligated nereunder, tutfaded 1o Miare Of Doertorm o by adaing
AT A, A ae D, Ler e P iNe NaeRinCress Secured hereny Lenderdoes not wawva2its right to require promot payment when due
RN SN LT S KU Dl e qus Lo pipesformanas of all other acts required hereunder, or o ceclare a detauit tor fadture 30
L0 ray Bt O Surhs O T et Teen Suet 0ter a4

(AR Modmcanon in Wmmg T tSArergdge coanot e changed or moditied eacept as otherwise provided ir thes Martgane or by
At aning y 30ed 1y, B0rs et O any suct esscr i nterest to Borrower and Lender

tas Rght to Collectand Rece:ve Rents and 2rolits. Notwiihslanging ary othe! provisions hereot Lender herely rants germussion

a1 Ol gt reet r e te st T OMe 155U es AN Rratits ot such property as they Decome due and payatie DUt Lenaut faservoes
Nt e Syt sl ottt Lowisut cause by notice nanting to Borrower maled 1o Borraower 2l Last ¥ nown

“ R S LA S NCT L R TR A Cowe 2LTOMNLE AL, Shal e reokee upon detault by Borrowerm payment of any ndehtednecy

. [T BN IO oL AN 1T BT e T Rerencer On any such defauit (ender may al any Urre & Thou! nohice tithern

T ON S SRUNTC TTLL SR I SV ST LY T e ADERCINTed Dy 1N Coul., and without TegAarc 10 the agequacy of any secunty for the indeutaedness
NOODY SOCLTE PATET UNOT ANt take sassar ct tuch propery, or any part thergot, make, cancel, enforce of mody leases, obtain and
At »x or modtyrents il dwn name sue tor or other aise coliect the rents. income, 1ssues and profits thereof. inciuding those

SLe angunpard and appty the same less cos!s Ang expenses o) cperalion and collect:on, upon any indebtedness secured hereby and

L ordee as Lender may determang: ana exceptfor such appicalion, Lender shall not be hable to any person for the cotlection or non-
soliecthien of 4y rents rcome swues o rofits nor the falure to assert o 2ntorce any of the toregong nghts The entenng upon and tuking
~ of such preperty "me collechion of such rents. INCome, 155LAGs £-2rolils, the doing of other acts herern authonzed, and the

Mmerect 4t a'ormasad snatt not cute of waive any celault or notice otaefaull hereunder or invalidate any act aone pursuant 1o

ol Remodles N remedy hoereun provided shall be exclusree of any othetremady herewn or now 0° hereatter existing by faw, but shait
s LMLt wer Ve wer O ety nerey gieen to Borrower orto Lender oo which either of them may be otherwise entitled. may be
BeercSet O time IC hme G \: as otten as may D aeemec eapedient Ly them, and eith2r of them may pursue inconsistent remedies M
corder botdy 'xr‘ additoral secaunty tor any obligation secured nereby it may enfcrce tne sale thereof at its option. erther betore, con:
temnIrane susly v.«lh or atter ary Mortgagee's sale ‘s made hereunder and on any geizult of Borrower, Lender may. at 11s cphion. offset
against ary indebledness owng by 1t 10 Berrower, the «whole or any part of the indebl:dness secured hereby. The Lender is hereby
JGotharzedand empowered al its option. without any obhgation so to do, anc without affectinc’the obligations hereof to apply toward the
P et S any indebiecness secured heraby, any and altsums or money, or credits of or belcng g to Borrower anawhich the Lender may
Nage N ts PO3Session of under s control including, among other things, any impounds hetc by Lender under paragraph (6) hereof.

In ordee 10 assure the datinteness and certainty of the rights and obligations herein provided, Gorrower waives any and all rights of
offsnt which Borrower now 27 hereatter may have against Lender, of claims and no ottse! made by L erder shall retieve Borrower from pay-
ing installments on the obligations secured hereby as they become due

i21) Foreciosure of Mortgage. When the indebtedness hereby secured shall become due whethe by dzceleration or othervaise, the
Lender shall have the nght to foreclose tha hen hereot In any swit to foraciose the lien hereof, there shadf Y allowed and included as
Adathionat ingebtagness in the dacree of sale all expenditures and expenses which may be paid or incurred ov ar.on behalf of Lender for
tterneys fens apprasers’ fems. outlays tor documentary and expert evidence, stenographers charges, publication cost and costs of
00 CUnnG A anstracts of Nt commamentsfor ntleansurance Suchfees charges and costs may be estirmatec as (i items o be expended
atter antry 0f the decree as Lender may geem reasonably necessary either to prosecute such suit orlo evider.c2 robidders at any sate
wivahamay be had parsuant te sueh necree the truo conditian of the title to or the value of the Property. All expenditur:s and expenses of
the nature of this paragraph mentoned shal become so much additional indebtedness secured hereby and shatl bemmediately due and
navable with interest thernoe at the rate specihed in the Note Such expenditures and expenses shall include expenditures made in
conrnectnr wthi) any procoeeing 'owhich Lender shallbe a party, either as plaintift, ctaimant or defendant. by reason of thit Mortgage or
anyndebtegness heredy secured: (b preparation tor the commencement of any suit tor toreclosure bereof atter accrual of such nght to
forecltose whether or notact atly commenced; (C) preparations for the defense of any threatened suit or proceeding which might affect the
Property or the security hern ! yhether or not actually commenced: () any etorts tor collection of any past due indebtedness secured
horeby The proceeds of ary toreclosure sale of the Property shall be distributed and applied in the tollowing order of priority: tirst, on
account ot alt costs and expenses incident to the foreclosure proceedings, including all such items as are mentoned in this paragraph
heraeot, second, all othar stems which under the terms hereot constitute indebtedness secured by this Mortgage; third. any surplus to
Borrower, nis legal representatives or asstgrs, as their nghts may appear.

122 Appointment of Receivar. Upon o &t any time after the tiling of a complaint to foreclose this Mortgage the court in which such
comptant fited may appaint a receiver of the propresty or may appoint Lender as Mortgagee in possession Suchappointment may be maage
either before or after sate, without notice, withoutregard to the solvency orinsolvency at the time of apphcation for such receiver of thee
person or persons, tf any, hable for the payment ot the indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occupied as a hemestead or not. Such receiver or Mortgagee in possession shall have power to colfect the
rants issues and profits of the premises dunng the pendency of such toreciosure suit, as well as during any further times when Borrower,
NS SUCCesSOrS Or asSIgRs axcan? foar the intervention of such recewver, would be entitled to collect such rents, 1ssues and protits. and ail
Sther powers which may be nocoasary or are usualin such cases for the protection, possession, control management and operation ot the
Property (knvr\g} the whole s penod The court from time to time may author:ze the receiver or Mortgagee in possessionto apply the net
mcome held by either of them in paymentinwhote orin part of the Iindebtedness and other sums secured hereby, orin payment of any tax,
special assessment or other henwhich may be or become superiortothe lien hereot or superior to a decree foreciosing this Mortgage,
provided such application s made prior to foreclosure sale. Incase of ajudicial sale, the property, or so much thereot as maythenbe affected
by this Mortgage, may be sold in one parcel.

23 Waiver of Statute of Limitations. Timeis ot the essence as o all of Borrowers obligations hereunder; andto the extent permitted
by lav., Borrower waives all present or tuture statutes of limitation with respect to any debt, demand or obiigation secured hereby in any
action or nroceeding for the purpose of enforcing this Mortgage cor any rights or remedies hereunder.
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