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| MORTGAGE

3‘1‘5 ﬂnc[enlurc u/l'fne.uel/z: That the undersigned, 88»274753

County of ....
hereinafter referred to as the Mortgagors, do hereby Mortgagse and Warrant to

First Savings and Loan Association of South Holland

a corporation organized and existing under the laws of the State of lliinois, hereinafter referred to as the Mortgsgee, the
following real estate, situated in the County of ceven .... in the State of Nlinois, to wit:

Property

Lot #110

In Hoekstrals 4th Zddition to Dutch Valley being a Subdivision of part of

Lots 1, 2, and 3 of Ankers Subdivision of the West hal{ of the North East quarter, and
theNorth West quarte: ¢f Section 23, Township 36 North, Range 14, East of

the Third Principal Merioian, according to the plat thereof recorded on

March 8, 1960 as documeric 17799211 and filed in Registrars Office on the same date

as document LR 1911879, ir Cook County, lllinois,

£QLyL2an

DEPT—ORMECORD TNT $15.00
TH222 TRAN T74.5 €6/::D/Bi 15-34:00
. O WBS31 B R w3 -—-0T7Ta TSy
PERMANENT INDEX NUMBER: 29 23 204 017704500 . CO0V, COUNTY RECORDER
PROPERTY ADDRESS: 1301 E. 164TH ST., SO. HOLLAND, IL. 60473

THLS INSTRUMENT WAS PREPARED BY: JUANDA W IGHT
FIRST SAVINGS AND LOAN ASSOCIATION OF SOUTH HOLLAND
475 E. 162ND STREET, SOUTH HOLLAND, ILLINOIS £0473

TOGETHER with all buildings, improvements, fixtures or appuitriaainces now or hereafter erected thereon, including all
apparatus, equipment fixtures, or articles, whether in single units or cerimily controlled, used to supply heat, gas, air condi-
tioning, water, light, power, refrigerntion, ventilation or otherwise nnu 4n’ other thing now or hereafter therein or thereon
the furnishing of which by Irssors to lessces is customary or appropriave, imciuding screens, venetian blinds, window shades,
storm doors and windows, flnor coverings, screen doors, in-a-dcor beds, & nings._stoves and water heaters (ali of which are
declared to be a part of said real estate whether physically attached thereto or iut); and alse together with all casementa and
the rents, issucs and profi's «f saul premises whicﬁ are hereby pladied, asrignec, transferred and set over unto the Mortgagee,
whether now due or hereafter to hecome due under or by virtue ~f uny iease or-arreement for the use or occupuncy of s»id
property, or nny part thereof, whether said lease or agreement is wnitten or verbal 2iu1, whether it is now or may be hereafter
existing or which may be madie by the Mortgagee urder the power herein granted ‘ot it being the intention hereof (a) to
pledge said rents, issue: and profi's on a parity with aid real estate and nnt secondarily” ard such pledge shall not be deemed
merged in any foreclosure decree, nnd (b) to establizh an whsclute tranafer and assignmsi~tto the Lfortgngre of all such leanes
and agreements and all the avails therrunder, togetter with the right in case of default, either before or after foreclosure nmale,
to enter upon and take exclusive pussession of, manage, maintain and operate said premises, or ‘any part thereof, make leases for
terms deemed advantageous to it, terminate or modify existing or future leases, collect saic i vails, rents, issues and profits
regardiess of when rarned and use sueh measures whether legal or nquitable as jt may deem proper o enforce collection thereof,
employ renting agencies or other employees, alter or repair said premises, buy furnishings and ecquipment therefor when it
deems necessary, purchase all kinds of insurance, and in general exercise all powers.ordinarily ineid7at-to absolute ownership,
advance or borrow money necessary for any purpoese herein stated to secure which a lien is hereby eclenivd on the mortgaped

remisea and on the income therefrom which lien is prior to the lien of any other indebtedness hereny/secured, and out of the
income retain reasonable compensation for itself, pay insurance premiums, taxes and assessments, and 2l expenses of every
kind, including attorney's fees incurred in the exercize of the powers herein given, and from time to tim( apply any balance of
income not in ita sole discretion, nerded for the aforssaid purposcs, first on the interest and then on the priniipyl of the indebt.
edness herely secured, belore or after any decree nf foreclosure nnd on the deficiency in the proceeds of salel if any, whether
there be a decree in personam therefor or not. Whenever all of the indebtedness secured hereby is paid, and the Mortgagee,
in its sole discretion, foels there is no substantial uncorrected default in performance of the Mortgagor's agreements herein, the
Martgagee, on satisfactory covidence thereof, shall relinquish possession and pay to Mortgagor any surplus income in ita hands.
The posscssion of Mortgagee may enntinue until all indebtedness secured hereby is paid in full or umtil the delivery of a Master'’s
or Sheriff's Ileed or Special Commissioner’s Deed pursuant to a decree foreclosing the lien hereof, but if no deed be issued then
until the expiration of the statutory period during which it may be issued. Mortgagee shall however. have the discretionary
power at any time to refuse to take or to abandon possession of said premises without affecting the lien herenf, Mortgagee
shall have al) powers, if any, swhirh it might have had without this paragraph. No suit shall be sustainable against Mortgagee
based upon fets or omission< relating to the subject matter of this paragraph, unless commenced within sixty days after Mort.
KAReEe's poxuession ceases.

TO HAVFE AND TO HOLD the said property, with said buildings, improvements, fixtures, agpurtonanres. apparatus and
equipment unto said Mortgages forever, for the uses herein set forth, free from all rights and henefits under the Homestead
Exemption Laws of the State of fllinois, which said rights and benefits said Mortgagor does hereby release and waive.

TO SECURE:

1. The puyment of a note exeruted and deliversd concurrently and of even date herewith hy the Mortgagor to the Mort-
gagee in the sum of

Dollars ($.107,200.,0Q..)
which is payable in monthly instalilments as provided in said note, to he [i‘plied first to interest, and the balance to principal

until XMOHBHIMPANIXDI UK UK KRR JUNE 1, 1993, WHEN THE EI:‘.J IRE UNPAID PRINCIPAL BALANCE PLUS

2. Any additional advances made ]by &'% §SHL§33 !u the Mortgagor. or his successors in title, as hereinafter provided,
but at no time shall this mortguge secure a sum in excess of

3. All of the covenants and agreements in said note (which is made a part of this mortgage contract) and this mortgage. .

LOAN NO. 13936-1.0
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A. THE MORTGAGOR COYENANTS:

(1) To pay said indebtedness and the interest thereon as herein and in said note provided, or according to any agreement
cxtending tne time of payment thereof;

(2) To pay, unless theretofore paid by the Mortgagee out of reserves withheld for that purpose, each annual general real
vstats tax when the first instaliment thereof is due and payable and to pay immediately when due and payable all special taxes,
special assessments, water charges, sewer service charges and other taxes and charges against asaid property, including those
heretofore due, (the monthly payments provided by said note in anticipation of such taxrs and charges to be applied thereto),
cnd to furnish the Mortgagee, upon request, with the original or duplicate receipts therefor, and all such items extended against
said property shall be conclusively deemed valid for the purposes of this requirement.

(3) To keep the improvements now or hereafter situnted upon said premises insured against loss or damage by fire, light-
ning, windstorm and such other hazards, including liability under laws relating to intoxicating iliquors and ircluding hazards
n.t now contemplated, as the Mortgagee may reasonably require to be insured against, under policies providing for payment by
the insurance companies of moneys rufficient either to pay the cost of replncing or repairing the same or to pay in full the
indebtedness secured hereby, in such responsible company or companies, and in such form as shall be satisfactory to the Mort-
gagee until gaid indebtedness is fully paid, or in the case of foreclosure, until expiration of the period of redemption, (sums
accrued in anticipation of renewal premiums on insurance pursuant to the terms of said note, shall be applied in payment of
such premium); suckinsurance policies, including additional and renewal policies shall be delivered to and kept by the Mort-
gagee and shall cofitainh a clause satisfactory to the Mortghgee making them payable to the Mortgagee, as its interest may
appear, and in ease ol loreclosure sale payahle to the owner of the certilicate of sale, owner of any deficiency, any receiver or
redemptioner, or any grantee in the Master's, Sheriff's or Commissioner’'s Dced; and in case of loss under such policies, the
Mortgagee is nuthorized t¢, adjust, collect and compromire in its diserction, all claims thercunder, and the Mortgagor agrees to
sign, upon demand, all ‘reccints, vouchers and releases required of him by the insurance companies; :})plicaﬁon by the Mortgagee
of any of the proceeds o1 sucl insurance to the indebtedness hereby secured shall not excuse the Mortgagor from making all
monthly payments until Za~ inolzbtedness is paid in full;

.. (4) To complete within a._rvrionable time any buildings or improvements now or at any time in process of erection upon
said premises;

(6) To promptly repair, restore or-rebuild any buildings or improvements now or hereafter on the premises which may
become damaged or destroyed unlc-.. the Mortgagee in its sole discretion, which discretion is hereby granted it, elects to apply
the proceeds of any insurance covering gici) deatruction or damage, on the indebtedness secured hereby;

(6) To keep szid premises in good ccirdicion and repair, without waste, and free from any mechanic’s, or other lien or claim
of lien not expressly subordinated to the licn he-~of;

{7) Not to suffer or permit any unlawful use of or any nuisance to exist on said property nor to diminish or impair its
value by any act or omission to act;

(8) To comply with all requirements of law witii vaspect to the mortgaged premises and the use thereof:;

(9) Not to auffer or permit, without the written riraission of the Mortgagee being first had and obtained, (a) any use
of the property for any purpose other than that for whkiyii it is now used, {(b) any alterations, additions, demolition, removal
or sale of any improvements, apparatus, appurtenances, 'ixtur=< or equipment now or hereafter upon said property, (¢) & pur-
chase on conditional sale, lease or agreement under which tit): is rescrved in the vendor, of any apparatus, fixtures or equipment
to be placed in or upon any buildings or improvements on sail' property:

(10) That if any person, for the purpose of further securing thz payment of the mortgage indebtedness, shall procure con-
tracts of insurance upon his life or disability insurance or insuraiile &r loss of time by accidental injury or sickness, such
contracts making the Mortgagee llAiFnee or payee thereunder, thei: t- pay the premiums thereon as and when the same become
due (sums accrued in reserves in anticipation of such renewal premitms shall be applied thereto), and in defauit of such pay-
ment, the Mortgagee may, but is not hereby obligated so to do, pay the p.emiums on such insurance and add said payments
to the principal indebtedness secured by this mortgage;

(11) To appear in and defend any proceeding which in the opinion of Mortgagee affects its security hereunder, and to pay
all costs, expenses and attcrneys’ fees incurred or paid by Mortgagee in any riocveding in which it  may be made a party
defendant by reason of this mortgage.

(12) CONTINUED ON RIDER ATTACHED HERETO AND MADE A PART HEREOF:

B. THE MORTGAGOR FURTHER COYENANTS:

(1) That in the case of failure to perform any of the covenants herrin, the Mortgagee may do on the Mortgagor’s behalf
everything so covenanted; that the Mortgagee may also do any act it may deem necessary to protect the liem hereof; that the
Mortgagor will ""f, upon demand any moneys paid or dis b{ e Mortgagee for any of the above purposes and such
moneys together with interest thereon at the highest rate for which it is then lawful to contract shall become so much addi-
tional indebtedness hereby secured and may be included in any decree !omlonln‘, this mortgage and be paid out of the rents
cr proceeds of sale of said prrmises if pot otherwise paid; that it shall not be o Ugltoz upon the Mortgagee to inquire into
the validity of any lien, encumbdbrance, or claim in advancing moneys as above authoriz but nothing herein contained shall
be construed as requiring the Mortmn to advance any moneys for any purpose nor to do any act hereunder; and that Mort-
gagee shall not incur any personal ility because of anything it may do or omit to do hereunder;

(2) That it is the intent hereof to secure payment of said note whether the entire amount shall have been advanced to the
Mortgagor or to his successors in title, at the date hereof or at a later date, including any additional advances which the Mort-
gagee may make in accordance with the terms hereof, plus any amount or amounts that may be added to the mort indebt-
edness under the terms of this mortgage for the purpose of protecting the security, and costs incurred in connection herewith,
and for the purpose of paying insurance premiums as herein provided;

(3) That in the event the ownerahip of sald property or any part thereof becomes vested in a person other than the Mort-
gagor, the Mortgagee may, without notice to the Mortgagor, deal with guch successor successors in interest with reference to
this mortgage and the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or may extend time
for payment of the debt hereby secured without discharging or in any way affecting the liability of the Mortgagor hereunder or
apon the debt hereby secured;

(4) That time is of the easence hereof, and if default be made in performance of any covenant herein contained or in mak-
ing ln& payment under said note or cbiigation or any extension or renewal thereof, or if E‘Mrvceedinp be instituted to enforce
any other lien or charge upon any of said property, or upon the filing of & proceeéin( in ptey by or aguinst the Mort-
gagor, or if the Mortgagor shall make an assignment for the benefit of his creditors or if his property placed under control
of or in custody of any court or officer of the government, or if the Mortgagor abandon any of said property, then and in any of
said events, the Mortgagee is hereby authorized and empowered, at its option and withcut affecting the lien hereby created or
the priority of said lien or any right of the Mortnfee ereunder, to declare, without noticy ali sums secured hereby imme-
dmelﬁ’gue and payable, whether or not such default be remedied by Mortgagor, and apply toward the payment of said mort.

ge ebtedness any indebtedness of the Mortgagee to the Mortgagor, and said Mortgagee may alsc immediately proceed to
oreciose this mortgage, and in any foreciosure a sale may be made of the premises enmasse without offering the severs! parts

separately;




UNOFFICIAL COPY




UNOFFICIAL-CQPY

RIDER, CONSISTING OF ONE PAGE, ATTACHED TO MORTGAGE DATED MAY 23, 1988 EXFCUTED
BY OSSIE C. SEATON AND VICKI S. SEATON, HIS WIFE

M. THE MORTGAGOR COVENANTS: (CONT'D.)

(12) The Mortgagor covenants that In order to provide for the payment of taxes, to pay
monthly In addition to the payment of principal and interest, one-twelfth of the annual
renl estate taxes as estimated by the Holder of the Note so as to provide funds for the
payment of the current year's tax obligation on the last day of each such year during the
term of the HNote. The undersigned promises further to pay monthly a pro-rata share of
all assessments, future hazard insurance premiums, premiums on account.of life, accident,
disabllity or sickness insurance under any such policies of insurance assigned or payable
to the tHolder . of the Note as additional security for the payment thereof, and any other
charges that riay accrue agalnst iihe property securing the indebtedness. If the amount so
estimated and rnid shall prove to be insufficient to pay sald taxes, insurance,
assessments and’o’ner charges the undersigned promises to pay the difference upon demand.
It is agreed tha* &1l such payments shall, without earnings, be carried in a borrower's
tax and insurance/ac:ount and applied by the liolder of the Note to pay such ltems. Such
sums so held are her2hy pledged, together with any other account of the undersigned held
by the Holder of the ho’e, to further secure the indebtedness and the liolder of the lote,
or any officer or agin. thereof, 15 heoreby authorlized to withdraw and apply the same
hereon. The liolder of /“the Note is further authorized to pay sald ltems as charged or
billed without further inquiry:

B. THE MORTGAGOR FURTHER COVENANTS:  (CONT'D.)

( 9) In the event the mortgagor-shall further encumber the mortgaged property in any
amount, then if the same shall be done.” ¥c shall constitute a default under the Mortgage.

(10) Before releasing this Mortgage, the Moltyngee or its Successor shall reccive for its

services a fee as determined by its rate schedule in effect when the Release Deed is
issued.

» ( /ZA Lo ). /%% (SEAL)

OSSIE C. SEATON -

. f
g\j,_..{e.— - Sex — (SEAL)
VICKI S. SEATON

LOAN NO. 13936-1.0
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