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@ Foderad National Mot age Assovintion MORTGAGE

3 THIS INDENTURE, made this 17th day of June 19 88 |, botween

=

.~ ' RONALD MOCLAIN, WIDOWER

88271162

, Mortgigior, aad

ol
‘t H

* FLEET MORTGAGE CORP.
the State of RHODE ISLAND

o eorporation orpanized amd existogs ander e laws of

4

-

Mortpapiee.

WEENESSE T 2 T hat whereas the Movtgagor is justhy andehited to the Mortpagee, anis evidenced by v certain
promissory noteseaccuted and delivered by the Martpapae, tn Favare of the Martgapgee, ad bearing even date
bhevewith, i the prineigal sum ol SIXTY FIVE THOUSAND SIX HUNDRED FIFTY AND 00/100-——==eeme——=-
Dollars ($69, 650,00 ) payable with interest ot the rate of Ten and One-Half per centum 0, %00 “0)

e annuin on Lhe unyodi bidance antid piand, and mrade payable to the ordev of the Mortpapgee at its office in

WELLS oV . ) L
W - : WS %' 53201 A'ul ’.uu'h ulhm: plivee s l'lu- halder may dosipnate n writing, uunl‘
delivered or mailed to the Moo, the siond principal and intecest being payable in anonthly installimentis of

SIX HUNDRED AND 53/100<=~-- Datliars (3 600.53 ) beginning on the fest day of
August 1 1O 8B . Grdocontinuing on the Fest day of each month therealter untid the note is Tully

patied, exeept that the final payment of principal ond antevest, it got sounee paid, shall be duae and payable on the

tirst day o July 1 . 2013

B AE
L

r

-

Sty

NOW, THEREFORE, the said Moetgogor, for the better securing of the payment of said principat sum of
money and interest and the pertormance wfoibs covenants aid agreements herein contained, does by these proes.
ety MORTGAGE amd WARRANT unto the Mdrgzagee, its suceessors or assipns, the tollowing deseribed ceal extate
sttuate, bying, aad beng: o the county off CC XK wnd the
State of Hinois, 1o wit

LOT 35 IN BRITIGAN'S STEWART RIDGE ADDITION, BEING A SUBDIVISION OF THE
SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1w COOK COUNTY, ILLINOIS.
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THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE VETERANS ADMINISTRATION

OR ITS AUTHORIZED AGIEN'T.

St RIDER ABLACHED HERETO AND INCORPORATED HEREIN BY REFERENCE
Initinls S OO~ . Litinds
TOGETHER with bl and sinpubior the tenements, hevoditinnents and appurtenances thercunto helonging, and

the aents, issues, and protits theveofs and all fixturees now or heveafter attached to or used in connection with

the premises hevein desevibed amd e addition thereto the fullowing deseribod household applioomees, which are,
aned shiall be deemaad 1o be, Tintures ol a0 paet of the readty, amd e o portion ol the security for the andebtednens,

hetemn mentioned,

—
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“The Mortgagor fur Note secured
+®hereby not be eligibl wi% tment Act of 1944
as Amended within t tatenent of any officer

of the Veterans Administration or authorizod nt of the Administrator of Veterans
Affairs dated subsequent to the three months t fram the date of this Mortgage,
declining to guarantee said Note and this Mortgage, being deemed conclusive proof of
such imliqibnity). the Mort?agee or holder of the note may, at its option, dcclare
all sums secured hereby inmediately duve and payable."

TO HAVE AND 10 HOLE the above-dencithed proemines, with the sppuctenances and fiatares, unto the said
Mortgageo, its sucseniors and ansigns, foreser, Tor the purpose and uses besein set forth, ftee from ald rghts
and benofits under avid by victoe of the Homenstead Eacmption Luws of the State of Hiocis, which wsaid sights
and honelits the said MaCiaear does horeby expressly volease and waive,

AND SAID MORTGAGOY caienants id apreen:

To koop suid presuses i gaesd vepaic, and oot 1o do, ar permit o be done, upon said premises, anything that
may impair the value thereal, Gr Jhe security intended 1o be effected by virtue of this instrument; not 1o sufler
uny liva of mechanies men or mutoriagd men to attach to said premises; o piey o the Mortgagee, as hereinaltes
provided, untit suid note ix fully wid, 1) @ sum sullicient (0 pay all Laxes aud axsessments on said promises, or
any tux or assessment thut may be ICvied Sy authority of the State of Hlineis, or of the county, town, villige, or
city in which the said lund ix xituste, uzon the Mortgagor on account of the awnership thereof; (2) & sum sufM.
ciont to keep al)l buildings that may ot any tite be on siid premises, during the continuance of said indebtedness,
insured for the beuelit of the Mortgages i such (ype or (ypes of hazised insurance, and in such amounts, as
mauy be required by the Mortgagtee.

In cane of the refusal o neglect of the MorGdior ta make such payments, or to satisfy any prioe licn or
incombrance other thivn thit tor tuaes or aunessitient’s an said premises, or ta keep said premises in good vepair,
the Mortgageo may pay such taxes, assessments, amd ivhurinee premiume, when due, wnd may make such repuirs
to the propoerty hervein mortgaigged an may ceanomaddy L desmed necessairy for the proper preservation thereof,
and any moneys so paid ar expended shall become so muCh _additional indebtodness, secured by this mortgige,
shall boar interest at the vidte provided for in the peincgpad vdeltedonoss, shall be payable thirty (30) duyx afuwr
demund and shall be paid out of procecds of the siale of the Gporigaged premises, i not otherwise paid by the
Murtgagor.

Upon the vequest of the Mortgagee the Mortgagor shall execcwe and deliver i supplemental note or notes
for the sum or sums advanced by the Mortgagee fur the alteration, midernization, improvement, maintenance,
ur repair of said premises, for tuxes or assessments sgainst the same-ard for any other purpose sothorized
herounder.  Said note or nates shall be secured hereby on s parity with andas fully as if the sdvance evidencod
theroby waore included in the note first deseribod above. Said suppleomental wafé el notes shall bear interest at
the rate provided for in the principal indehitedness and shall e payable in apiazimately equal monthly piy-
ments for gueh poriod ax mauy be agrecd upon by the creditor and debtor. Failing tafagree on the maturity, the
wholu of the sum or sums so adviiced shalt be due and payabile thirty (30) duys a€ter demand by the creditor.
fn no event shull the nuturity extend beyond the ultimate maturity of the pote first deseribed above.

It in oxpressly provided, however Gill other pravisions of this mortgage to the contreevimtwithstanding),
that the Mortgageo shall not he vequived nor shall it have the right W pay, dischirge, or remore any i, assense
ment, or tax lien upon or against the premises deseribed hevein or any part thereof or tae improvements
situated tharcon, so tung ws the Mortgagor shall, in good fuith, contest the same or the vadiding thereof by
appropriste legul procecdings brought in o court of competent jurisdiction, which shall operate o prevent the
collection of the tax, ussessments, or lien so contested and the sale or forfeiture of the ssid premises or any pat
thereof to satisfy the sime

AND the sivid Maontgasgor Tunther covenints and agtreos ax tollows:

Privilogo in resersed to prepay at any time, without premiovm ar fee, the entive indeh(edness or any part
thoervof not lews than the awmount of one installment, or one buandred dollars ($100.00), whichever is less.
Prepuyment in full shall be credited on the date received.  Puartiad prepayment, other than on an instaliment duc
dute, need not he credited until the neat following due date or !huty duys after such prepayment,
whic huwr in eurlivr.

Taogether with, wud in addition to, the waathly payments of principal and interest payasble under the terms
of the note secuared hereby, the Martgagor will pay o the Mortgagee as Trostee under the terms of this trust
as heroinaflar stuted, on the (irst day of cach month until the siuid note is fully paid, the following sums:

(i} A sum eqgual to the ground vents, i wny, next due, plus the premivms that will next become due and
payable on polivies of fire und other havard insurance covering the mortgaged property, plus tiaxes

and ansessments neat due on the mortgaged property (sll as estimuted by the Mortgagee, and of
which the Mortgagor is noetified) leans all sams atveady paid therefor divided by the number of

months (o clapse befare one month peior (o the date when such ground seats, premiaan, tiaxes and

ansessmcnts will become definguent, such sums to be held by Morggagee in trust o pay siuid ground

K, VNN, LIAeK 40 assensnienis,
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th Phe sgrepate of the somonnts payable pursvicnt o the sabiparigueaph G oand those payable on the note
secured herehy, shall be opaid oo single payment sach moath, o be applied (o the following items in
the order stated
Lopvonnd vents, ifany, taxes, assessments, fice, and othee lzard insurvinee premiams;
o saterest on the note secured hereby; nml
HE amortization of the principal of the soaod naote.

ate monthly payment shadl, unfess anade goad prior

Any delicaienoy an the amaunt of any such oo
to the doe date o) the neat payment, constitate an eveat of default ander this Morgage. At Mo
pagee’s option, Motipagor swill pay o “Hate eharge” not exceeding four por contum (%) of any
inxtalbhment when pacd more than Nteeor ) days alter the dae dite theoreol 1o enver the oxlea
eapease tnsalved o handbog dehinguent paymenta, bt soch "late change™ shadl not be payable our of
the provecds of any sale made o sty the andebtedoess secured hereby, unless sueh procecds are
sulficient o decharge the eotie indehitedoe e aml ol peogeer contsand cxpenses secared hereby.

I the total of (e pasyments miade By the Mo eacan vider subparageaph ta) of the preceding parvigieaph
shadl eaveed the amount o payments actuatly aade by the Mottpagee as Praster Yor ground rents, taaes, and
AsseSS e RS, G b tce prensiaits, s the cane may be, such eacvess shall be credited on subisequent pay-
et bo he made by the Mocgiagor tur such dtems o, ot the Morgagee's option as Prastes, shall he retfunded
to the Mortragpm O Chaweser, such anunthly payments shall not be suttficient to pay such items when the
savne shall become ductamd payable, the Moretgapor shalt pay to the Morggapgee as Trastee any amount pecess
sary Lo ke ap the dedicaency . Such payments shall e side within thorty (30) days after wiitten notyee
trom the Martpasee stasdothe amount ol the deficiency, which notice may be given by naal. I at any time
the Mo tapor shall vendes Jecthe Mortpageee, tn aveordanee with the provisions of the note secured hoeeby,
tull payment of the entoe ntehtedne:scs vepresentod thevebhy, the Storgiapee as Prastoe shall, o computing
the aomount of such andet tednedas CCredit to the acoonnt of the Movtpapor any ervedit babionee comsining andoer

the provisiens ol subpavapevaph G2 of the precehing pacageaphe B there shaltb be o default ander any of the
provistons of this mortape, resating: i o pubbic ade of the premises cosered heceby, or i the Mot tpageee
acguites the property ctherwine alfteydotante, the Maopapee s Trustee shall apply, ot the time of the came

mencement of such proceedings oe ot To T the prapesty b otheewise acquited, the amount then remaining
to credit ol Mortpragier under sind subpaeagdeaph G as a0 crediot o the nterest aeeraed and unpaod and the
babatce to the prvcipal then cemnming unpaid e saud note

AS ADDITIONAY SECUREEY tor the paymdntob the ondebtedoess atoresiad the Mortpiagees doos hierehy assgen
to the Mortpapee ol the vents, vewes, amnd proliesoow alue or whiieh may hereatter become due tor the use of the
prremises hevemnabove deseribed . The Morgerapeor spete e entitled to collect and vetam all of sand rents, issuaes
and prolits untll detaott heveander, EXCERPT vents, thaneees and coyadties cosultiog fram oil, jpras or other mine.
vial feases o convesances thereot now ar herealter o dlects Plae Jessee, assipinee o1 sublessee of such oil, s
ar omineral Jease s doected o opay any gpetits, bonases, s resenues or tayalties to the awner of the indebt-

cillness secured herehy

MORTGAGOR WL CONTINUOUSEY mammtamn hacand mnsuladcés, of such type or types and aanounts ax Mort-
pagtee may from tine o e cegqae, o the anprosements now of Nervalltor on said prenuses, and eacept when
pasiment oy all sueh pemsumes s theretotore been avade, e will ploespromptly when due any premivms there.
1Y) AL insurance shall be o coavoed o campanies apporoved by the Mosoageee and the pobictes and renowals
theveo! shatt be held by chie Moctgagee and boave atbached thersetn Joss vayabde ehaunes o Faver of aond in form
weceptable 1o the Mortiapeee. Iooesent of loas Moctpagor wall gave amvmedidle notice by il to the Moripages,
who may mahe pront ot foss of ot made pramptly by Morvigager, and cach Geswrance company concerned is
heveby authotized and doccted to make payment b sach loss directty to the Stergoapee instead of to the Mot
pagtar amd the Movtagee jomtly, and the insuranee proceeds, or any part theeal, aiay be apphiod by the Mot
ratee ot ity aption crther 1o the reduction of the indebledness horehy secured or te Uhe restoration or repase of
the property damaped Lo event of Toreclosure of this mortpage, or other Daostor ol stle 1o the mortgaged

proaperty in o extimgistonent of the andebtedness secored heseby, all g, tiele and ltere st ol the Mo bragm
oand e any insurance pobices theo in force shall pass (o e parelaser o peantee

IN THE EVENT of detaubt in mahings any monthly pasiment provided for hesein and T 2he note secured
heavby, or in case ot o bovach ot any other convenant o agreement heren stipatated, theo the Shiote af said g
vipal sum remning unpatd topether with acecaed antecest thereon, shatl, of the election of Thy Mornpagree,
withaoat netice, become nnmeduanely due and payabide

IN P EEVENT that the whole of sooad dedi o dechared to e dae, the St tpape shad) bhase the oprhit animeds.
ately to tereclose thes e tpage, and upon the il of any bl T that puepose, the couwrt oo which such bl s
Pded amay ol ooy tome thevealter, ether belore aeoatter sabey and without netice to the sond Mortpagrar, oe oy
patty chatmammg under saod Moctoapor, somd without cepard to the solsency ot ansolsency at the tine of such
application ter a rccener, of the peeson o pecson hable for the pasiment o the sadebitedness wecured heeeby
and without eegand to the vatue of said poesises o whether the caane shall then be ocoupied by the oaner ol
the cquity ol redemption. a~ o homestesd appomt o veceiver for the benetic of the Martaapee, with power to
coleet the rents, ssues, and poobtts of the sand goemases duninge the pendency of sach Toreclosure sutte and, an
case of sate and o adeberencys s ducing the full statutory pevod of vedempiion, and such rents, ssues, and piofits
when collected may be applicd toward the payment of the indebtedness conta tanes, dasurance, aid other tems

necessary fur the protection gt presersatmon of the pnoperty

IN CASE OF FORFOCTOSURE of this anonttagee By sond Mot Goagiee an ansy cotrt of bew or equity, a 1easonable
sun shall be awlowed for the saticitor's fees of the complatnant and S stenopraphers’ fees of the complaimant
i osuch procecdiag, el abar b gl oudlay s to docimentary esidence and the cast ol o complete absaaet of il
Yoo the parpose ol such torecloaare, and i cane ol any ather sun, o tepal procecding, wherem the Sartpragees
shall e made o party thereto by reason of thies montpiape, ats costs and expeoses, amd the seasanable fees and
chvrpes of _the attorney s ar salivitors o the Moctpapee o made parties, for services e such st o proces).

(T N Ve [CR VA FORM 2669810 (Hamnme Laoan)
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spes, shall be o Tuether ben and eluoge apon the saot premises under this morctgage, and all such expenses shald
became so much addbibonal andettedness secined hereby aml e altowed 0 any deercee fareclosing this mortgage,

THERE SHALL HE INCEUDED sy deciee Toredtosing this mortpagoe amb be paid out ol the procesds of iy
sale made i pursuance of any such decree e ATE the costs ol sueh suit or suits, advertisimg, sale, and cone.
seyance, ancludogs veasenabde attarneys’, solicitors', aand stenopeaphers’ Tees, outlays for documentary evidence
and cost ol sid abetract and exannnation of titley G gl the moneys advaneed by the Mortagee, it any, tor
any purpose authovacd o the matagoe, witli aiberest on sach advances at the vate provided for i the principal
indebtedness, Frome the tome such advances ave aneede; G all the accrued interest remaining anpaid an the
vsdebtedness bereby cecwed, cb ol the saad poovipal weaey cemainiong aonpaid; () all swms paid by the
Verctans Admimistiation an avcount ol the gaartanty o insurance of the andebtedness secured horeby, The
osverplus of the procecd- ot wade b oy, shadl then e paad o the Maetraguon .

I Mortapor ~hadd pos sand nete gt the tome and i the manner aleresand and shall alade by, comply with
and doly pesform bl the vovenants amd apgeevments hecern, then this conveyance shadl be natl and soid ool
Movtpapee will, wathon thoty days alter wiitten demand theyelor by Mortpagor, eaceute o release or satisfoae.
tion of this mortgapee ook Soctpapor hereby winves the beneties of ol) statates or Taws which require the carlior
eavcubion or dedivery of st cedeasie o satisbacetion by Mortpapee.

Thae Bien ab diie on tonment shadl semunn e Padl foeee and offeet during any postponement or extension of
the ttme of pasainencam the andebtedness o any pant thereal beeeby secured; and no extension of the time of
pasment of the debr dvelny secured paven by the Macagoae o any succeessor o mnterest ol the Mortgagor shall

wperate to release s Todier the o balahity of the N bpeageas

L the indebtedne oo wednmesd hierehy e paaantecd or o aned andes Totte da, United States Code, sach
Porle ool Repalatien - ccvuen J0oceunder and an eftect an the date hereol shall povern the vipghts, duties and
Babhities of the paaties lievetdd Jodd oy goosveaens ot thes o athes nstruments oxecuted in connecbion with
sand wdebtediess whwch oe oveacdasieat wath sand Fobe o Repabitions e heeohy aanendod to canturm thereto

THE COVENASES PIEREES CONTAY RS shadl bond, aond the beoaetits and advantigies shadl inure, to the respec.
tive hedes, execator s adomnnmistewtars suceossars, and assipns of the parties hereto, Whereser used, the
siptudar auwmber shadl aecbude the plinal, dhe plucal the sompralar, and the use of any pender shald include ol
peaders, amd the teom "Moctgaagee” st inelede any poayee of the indebtedness herebhy secwred or any transe.
feree thereol whethier by opeenatian ol law or otheeyisy

WEENESS the ol aond sl of the Mocbpapor rhe oS gl sear st wiitton

1
o
.f.{,_n._m_-“... - .:....(X)\.:-,:.Q.&mv\ ISl e e e e e e S
RONALD MCCLAIN

STATE OF LTLLINOIS
COUNTY OF QUOK

| oo nobarvy puabbe, o amd e the cannty and State atiesaad, Da Herehy
Cernly Pt RONALD MCCIAIN
X XXX AXEE . persanally knownsomme e bhe the same person whose
naime subscnbed to the Tarepomng tnstoument appeaced hetfore me thisVday an person and achnow ledyed

that he siptend weabed el debiveresd the said dostomment as hig fee and soluntars gt for the
wses o pa poses thevem set foeth, inebudoge the selease aond wanver of the vipht ol hiometeadd

Jtet

GOSN wnder ey Bead and Nt Sead thie, { ) \‘\ day ol AD o1y

.Qb‘ ot - o ! 3 Ll e

Nty Pt
VA TORM 2000 cHame Loan
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ASSUMI”I'ION RIDER

This rider is made this 17th day of June, 1988 and is incorporated into and
shall be deemed to amend and suplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Grantor") to secure Grantor's Note to FLEET MORTGAGE CORP,
{the '"Grantee") of the same date (the "Note") and covering the property
described in the Security Instrument and located at 12243 S. LAFAYETTE,
CHICAGO, IL 60628 (the "Property Address").

AMENDMENT': In addition to the covenants and agreements made in the Security
Instrument, Grantor and Grantee turther covenant and agree to the following

amendment :

"This Loan is immediately due and payable upon transfer of the property
securing such lcan to any transteree, unless the acceptability of the
assumption.of the loan is established pursuant to section 1817A of Chapter 37,
title 38/ United States Code,

a. kMunding vee, "A fee equal to one-halt of 1 percent of the balance of
this lear as of the date of transfer of the property shall be payable at
the tim:cl-transtfer to the loan holder or its authorized agent, as
trustee fol _be administration of Veterans Affairs. If the assumer
fails to pay 'this tee at the time of transfer, the fee shall constitute
an additional ‘debt to that already secured by this instrument, shall
bear interest at the rate herein provided, and, at the option of the
payee ot the indebtedroess hereby secured or any transferee thereof,
shall be ilmmediately due and payable. This fee igs autamatically waived
if the assumer is exemst under the provigions of 38 U,S.C. 1829 (b)."

Processing Charge. "Upon #polication for approval to allow assunption
of this loan, a processging fes may be charged by the loan holder or its
authorized agent for determipring the creditworthiness of the assuner and
subsecuently revising the holder's. ownership records when an approved
transfer is coampleted. The amount Of this charge shall not exceed the
maximun established by the Veterans Admninistration for a locan to which
section 1B17A of Chapter 37, title 35, United States Code applies,”

Indemnity Liability, "If this obligatlior ‘g assuned, then the assuner
hereby agrees to assume all of the obligecions of the veteran under the
terms of the instruments Credling and securing the loan, including the
obligation of the veteran to indemnity the Ve.erans Administration to
the extent of any claim puayment arising fran che guaranty or insurance
of the indebtedness croated by thisg ingtrument,’

IN WI'INESS WHEREDL, RONALD MCCLAIN, WIDOWER has get his neid and seal this day
and year tirst aforesaid.

N .
' MG

"OFFICIAL SEAL"
Joanna Bauer

Signed, sealed and delivered Notary Public. State ol hinms
in the presence of . Ry Comme s on Exptes 217792
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