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MORTGAGE 254890-9

THIS MORTGAGE (‘Secunlylnstrument“)1sglvcn on JUNE 10 . L S,
1988  The mrurtyagoris ROBERT C. OLSON AND- MARY THERESA OLSON, HUSBAND AND WIFE

(*Borrower™}. This Serurity Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSQCIATICN OF ILLINOIS .

which is organized and existin; under the laws of THE UNITED STATES OE‘ AMERICA andwhosaaddressts
4242 NORTE HARLEM

NORRIDGE, ILLINOCIS 60634

{*‘Lender™).
Borrower awes Lender the princizal sum of ﬁ88-2'?5654

CNE BHUNDRED ONE THOUSAKND SIX HUNDRED AND NO/100

Dollars (UG8 1 01 6 00.0 0 I E ﬁ’é enced by Borrower's note
dated the same date as this Security Instrim.2at (“*Note"), which plowdes for HOkE paymems, with the full debt, if nat
paid earlier, due and payable on JANUARY 1 14, 201 This Security Instrument
secures to Lender: {a) the repayment of the deist evidenced. by, the Note, with mtercsl and.all rcnewa!s, exiensions and
modificaiions; (b) the payment of all other sums, with iz ltercst. advanced under paragraph 7.to protect the security of this
Security Insirument; and (c) the performance of Borrovser's covenants and agreements under.this Security Instrument and
the Note. For this purpose, Borrower does hereby morigags; grant and convey io Lender the following described property

located in COOR County, Illinois:
LOT 40 IN FREDERICK H. BARTLETT'S 87'3'5‘ STREET HOMISTEADS, A
SUBDIVISION OF THE WEST HALF OF THE goUTH EAS'I‘ QUA. ATER OF SECTION

32, TOWNSHIP 38 NCRTEH, RANGE 13, EAST Cf) THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
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19-32-420~-010

which has the addressof 8427 SOUTH MAYFIELD BURBANK

(Steet] - ' T $16 00

Minois 60459 (“Property Address");

{Zip Codel

TOGETHER WITH all the improvemenis now ‘or herenner erected on the property. and all easements, rights,
appurienances, rents, royalues. mineral, oil and gas rights. and profits, water nghls and stock and all fixtures now or
hereafter a part of the propeny All replacements and additions shall also bé cavered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the "Propcrty

BORROWER COVENANTS that Borrower is Jawruuy seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Properiy and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of'record

THIS SECURITY INSTRUMENT combines uniform covcnants for, nauonal use and non- uml‘orm cavenanis w1th
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM msraumeu'r Form 3014 12/83
@H-SF(lleaou YMP MORTGAGE FORMS + r:n.’i)ZBJBIDD + (8D0I523.7291 Amended 5/87
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oo INOEEICIAL COPY
d‘ia B ro“@r sh‘&ll prémptl} pay when due

1' Paymcnt of Prmcnpal and Interest; Prepayment an
the principal of and interest on the debt e+ idenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments aré due under the Note, until the Nole is paid'in full, a sum ("*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground renis on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items arc called “escrow items.” Lender may estimate the Funds due on the
basis of current data und reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarameed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge lor purposes of the prcceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requlres interest Lo be paid, Lender
shall not be required to pay Borrower any interest or earnings o the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose lor which each debjl 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. N

if the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 16 pay the escrow items when due, the excess shall be,
at Borrower’s optinn, cither promptly repaid to Borrower or credited to Berrower on monthly payments of Funds, If the
amount of the Frindy held by Lender is not sufficient to pay the escrow jtems when due, Borrower shall pay to Lender any
amount necessary to rrake up the deficiency in one or more payments as required by Lender.

Upon paymenton full of all sums secured by this Security Instrument; Lender shall promptly refund to Borrower
any Funds held by Léndir. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 20 L 1e sale of the Property aor its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againy. the sums secured by this Security Instrument. -

3. Apnlication of Payinints, Unless applicable law provides otherwise, ail payments received by Lender under
paragraphs | and 2 shall be applira: first, 1o late charges due under the Note; second, (o prepayment charges due under the’
Note; third, to amounts payable unuesparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Boriower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pn'on'(y Gve - txis Security Instrument, and leasehold péym:ms or ground rents, if any.
Borrower shall pay these obligations in in<'manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on lime directly 10 the person owed payment. Borrower shall promptly furnish 1o Lénder all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any livn'viiich has pnomy aver this ‘Security Instrument unless Borrower: ¢a)
agrees in writing to the payment of the obligation secur.d oy the lien in a manner acccptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'i/zn.in, lcgal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part.oithe Property; or {c) secures from the holder of the lien an
agrecment satisfactory to Lender subordinating the lien to tais ‘Security. lnstrument .If Lender determines that any part of
the Property is subject to a lien which may attain priority sve: vhis Security Insnument. Lender may give Borrower a
notice 1d:nt|f‘ymg the lien. Borrower shall satisfy the lien or taka ri1s or more of the actions set forth above within 10 days
of the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvemunis 1 ow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ga for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject-2c Lender's approval which shall not be
unrcasonabiy withheld.

All insurance policies and renewals shall be dcccptable to Lender and skal! inciude a standard morlgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires; dn"c wer shall promptly give to Lender
all receipls of paid premiums and renewal notices. In the event of loss, Borrower shai! plve srompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt!y by Berrower.

Unless Lender and Borrower otherwise agree in writing; insurance proceeds shall b ap'-‘ted 10 restoration or repair
of the Property damaged if the restoration or repair is tconomically feasible and- Lenider's (écurity’is not lessened. IT the
restoration or repair is not economically feasible or Lender's security would be lessened, the insyiaice proceeds shali be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid 1o Borrower. I
Borrower abandons the Property, or does not answer within 30 days.a natice.from Lender that the'irsurance carrier has
offered 10 settle a claim, then.Lender may collect the insurance proceeds. Lender may usé the proceeas *a repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pérind will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the.amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds résulting -
from damage to the Propeny prior to the acqu:smon shall passto Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Praperty; Leascholds. - Borrower shall not destroy, damage or substantially
change the Property, allow the Propeny to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Berrower shall comply with the provisions of the lease, and il Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing-

, 7. Protection of Lender's Rights in the Property; Mortgage Insurance. IT Borrower fails to petform the
covenants and agreements contained in this Security lnslrumem. or there is a legal proceeding that may significantly affec!
Lender's rights in the Property (such as a proceedmg in bankruptcy. probate, for condemnation.or 10 enforce laws or
regu[auons). then Lender may do and pay for whatever is necessary to protect the value of the Propeny and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien: which’ has priority ‘over this Security
Instrument, appearing in court, paying reasonable attorneys' {ees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borruwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment,
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BIWEEKLY PAYMENT RIDER
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 10TH day of JUNE

19 88 and is incorporated into and shall be deemed to amend and supplemsnt the Mortgage‘ Dead

of Trust or Security Daeed (the "Security Instrument”} of the same date given by the undersigned (the "Bor-
rower") 1o secure Borrower's Note (the "Note”) o THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF {the “Lender”} of the same date and covering the property described in the Se-
ILLINOIS curity Instrument and focated at:

8427 SOUTH MAYFIELD, BURBANK, ILLINOISA 60459

Property Address

ADDITIONAL-COVENANTS. In addition to the covenants and agreemems made m the Secumy Instru-
ment, Borrowsar =nd Lender further covenant and agree as follows:

A. BIWEEKLY PAYVENTS

The Note provides forths Borrower’s biweekly loan paymsnts and the termination of the Borrower's right
to make the biweekly paymants as follows:

1. {omitted)

2, INTEREST

The interest rate required by Section 207 the Note will increase 0.25% if the Note Holder exercisas its op-
tion to terminate biweekly payments pursirant to Section 7(C) of the Note and this Rider.

3. PAYMENTS
(A) Time and Place of Payments

} will pay principal and interest by making payments-every fourteen calendar days. [rhe' ‘biweekly pay-

mernts"”), beginning on JULY 28 . ‘ 18 BB . -1 witl make the biwaekly
payments.every fourteen days until | have pald all of the pnr Gital-and interest and any other charges de-
scribed below that | may owe under this Note. My biweekly o/ any monthly payments will be applied to

interest before principal.

| will make my biweskly or any monthly payrnents at: 4242 NO.an HARLEM
NORRIDGE, ILLINOIS 60634 or at a different place if requirid by the Note Holder

{B) Amount of Biweekly Payments
My biweekly payment will be in the amount of U.S.r$ 417.52

(C) Manner of Paymen’f

My biweekly payments wiil be made by an automatic deducuon from an account 1 will maiiiain with the
Note Holder. On or before the date of this Note, ! will cause the Note Holder to have In its possession my
written authorization and voided check for the account from which my biweekly paymoenis wili be
deducted. | will keep sufficlent funds in the account to pay the full amount of each biweekly payment on
the date it is dus. | will not change the account from which my biweekly payments are deducted to a new
account with the Note Holder without the prior written consem of the Note Holder.

 understand that the Note Holder, ar an entity acting for the Note Holder, may deduct the amount of my
biweekly payment from the account ta pay the Note Holder for each biweekly payment on the date itis due
until | have paid all amounts owed under this Note.

4, TERM
H 1 make all by b1weekty payments on time and’ pay ail other amotnts owed under thls Note { wm repay
my loan in full on JANUARY 14, 2010 , which is called the “Maturity

Date™. Ifon the N'atumy Date, | still owe amounts under this Note, | will pay those amounts in fuli on that
date.

5. (omi{!ed) ‘

6. (omitted)

FOR {LLINQIS USE ONLY
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7. . BORROWER'S FAILURE TO PAY AS REQUIRED:
{A) late Charge for Overdue Payments -

it the Note Holder does not receive the fuli amount of any biwaekly payment on the date it is due, | will pay
a $25.00 processing charge to the Note Holder. 1f the Note Holder has not received the full amount of any
biweakly or monthly payment by theend of, . 15 calendar days alter the date it is due, 1 will pay-a
fate charge to the Note Holder. The amount of the charge will be 5 % of my overdue payment
of the principal and mterest Iwill pay thrs iate charge and processing charge premptly but only once on
each lata payment . v

(8} Default

if | do not pay the full dmount of my b:weekly or monthly paymentonthe dateitis dus, { will be in default.

{C) Conversion From Blweekly Pay-ments

if any one afihe following conditions exist, the Nate Hclder may increase the interest rate pursuant to Sec-
tion 2 abcve2ad the amounts of. future: payments due: under the Note and change the ‘dire’date of each
such paymen? irom biweekly to monthly (this is called g Conversion);

iy 1 fail toasiiver my written authorization and voided check as required under Section 3{C) above:
i) - I fail to mair #ainithe ‘account I am requi'réd ‘to-maint'aln under Sectibn- S(C)‘a‘bove; :

i} M for any reason. ( ocluding but not fimfted to msuffrcienr funds or unevailable funds in rny account
or processing errors made by an enuty ather thar the Note Holder) the Note Holder is-unable'ta”
deduct the full, biwees y p',ment ‘due on. any three biweekly payment due dates durmg any
tweive consscutive monins of the loan term.

{ipon conversion; automatic. deductiws“ 'lll cease. . Allmonthly, payments wiil be due:-on the first.day of,
each month and must be remitted by méah’s Ather than automatic deduction. Once converted, payments
can never be changed back to biweekly cue dites.

The Nole Holdar will datermme my few paymex its bcaloculating an amount sufficient to repay the balance.
which would be owad nder the Notg (assummg al payments had.beer made.on time) at the increased in-
terest rate in substantia!ly equal monihly instalimeriis irom the effective date of the interest rate increase
to the Maturity Date: - As soonas the Nota Holder elects t convert payments to manthly due dates;a Con-
version Notice will'b,e sent to melspecifying the effective dxte of the change to monthly due dates; the
arounts.of the new.monthly payments; the new interest ¢atys; the effective date of the.interest rate in-
crease; and the aggregate amount of any pastdue payments.  Tae effective date of the change:ta month:
ly due dates will, however, precede the effective date of the int<rest increase. Monthly payments which-
precede the effective date of the interest rate increase will be calcriated at the original interest rate and.
may include interest andiprincipal payments. for any number of days which fall batween the last: hiweskly
payment due date and effective date of change to monthly due dates. ke nmounts of these manthiy.pay- ...’
ments will aiso be set forth in the Conversion Notice. After Conversion,! wiil pay all sums due, pursuant
to the Conversion Notice, and it | stiil owe amounts under this Note on the M turity Date, { will pay those
amounts in full on that date in accordance,\ with Section 4 above.

B. BIWEEKLY PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT

1. Untit Borrower's right to make biweekly payments is terminated under the conditions starzd in Section
A of this Biweekly Payment Rider, the Security Instrument is amanded as follows:

(a) Theword “mbnthly" is Changed to “biweekly” in the Security instrument wherever “montily” appears.
(b} n Uniform C_:cs've'-héhi 2 of.;hé éeéutity instrument ("Funds for Taxes and Insurance "), the words
“ane-twelfth” are changed o “one twenty-sixth.”

2. if Lender terminatas Borrower s, nghf to make biweek!y payments under the condmons stated m Ser'-
tion A of this Blweekly Payment Rider, the amendments to the Security Instrument contamed in. Secuon.
B1 above shall then cease to be in effect, and the provisions of tHe Security instrument shal instead be
in etfect without the amendments stated in this Biweekly Payment Rider.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Biweek-

ly Payment Rider.. . NG
UEC rSeal)

ROBERT C. OLSON Borrower

m&fuw\ﬂtwd) QQMWU (Seal)

MARY ,_jaERE ‘OLSON/HIS WIFE " Borrowsr
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