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MORTGAGE
THIS MORTGAGE (“Security Instrument”}isgivenon _June |7
19 88 Themorigagoris Jose B. Salzberg married to Sonja Salzberg _

(“Borrower'}. Tlis Sccurily Instrument is givento  Northern Trust Bank/0O'Hare

-%%M, A;Jdﬁﬁ5€f

which is organized and existing under the laws of Tilincis

, and whose addrcss is
-88—275724
150] Woodfield Rd. Schaimburg, IL 60173

(“Lcndcr")
Borrower owes Lender the princiralsumof One hundred. thirty" thousand Five hundred and no/100--

Doiiars(U.S. § 130,500, 00 }. This debt is evidenced by Borrower’s note

dated the same dale as this Security Instrurrent *“Note™), wh;ch prov1d5 for monthly payments, with the full debt, if not
paid earlier, dueand payableon July 1, 2018 This Security Instrument

secures to Lender: {a) the repayment of the deot i:videnced by the: Note. with interest, and ail renewals, extensions and
moedifications; (b) the payment of all other sums;, with; interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Bororver's covenants and. agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the foilowing dscnbed pmperly'

located in Cook County. Hlinois:
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Lot 42 in Howard-Superior Subdivision in the_ ssuthwest % of the Northwest 1"»06
Section 29, Township 41 Narth, Range 12 East

t 0f the.Third Principal Heridian, in .
Cook' County, Illinois. ’ ‘ . o :

Permanent Tax Index Numbe

¥2252288

wnich has theaddressof 1932 Tures Lane lgcuglzh Des Plaines
reet

iciry]
Tlinois 600

U'ltz’in Code) ("Property Address™); - : o $1 7. 00 7

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. Ali replacements and additions shall also be covered by this Secunly Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property "

BORROWER COVENANTS that Borrawer is ]awfu!]y seised of lhe &ﬂale hereby conveycd and has the right to
mortgage, grani and canvey, the Property and that the Property is. unencumbered except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines umfon'n cavenants for nanonai ‘use ‘and non-uniform covenants with
limited variations by jurisdiction to constitute a nmf’orm security ms!mment covenng real propeny :

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT : ‘ Form 3014 12/83
D .6 (L) vmpmanrmas FORMS-J.?L'.'I 7824700 '+ 1BOO) 521-7291
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Pre ared by and return to:
l | N O F FI‘ I Trust Bank/0O'Hare
Qfla'xd Rd. °

chaumburg, IL 6Q1I73
Artn: Julie Williams

. T33333 TRAN 5403 raaxzsxss 111500

{O0OR COUNTY W '”RL'JER
{Spmnbwemhnl»'ornmrdng Dm}
MORTGAGE /
THIS MORTGAGE ("Secunty instrument“):sgwcn on June ]7- .
19 88 Themeiizagoris Jose B. Salzberg married to Sonja Salzberg

("Borrower"). This(Seoutity Instrument is givento Northerp Trust Bank/0' Hare

W LSl

which is organized ant en}siih‘g'ﬁhdér't’h(e laws of -

‘Illinois e g oy .al;ldwhbs:addr&si.s
| -88-275724
JSOI Wocdfleld Rd. Sch ‘u nburg, IL 60173 PR . (“Lendcr“)
_Bcrrawcrowa Lendcrthepnncl wisumof .One’ hundred thn:ty thousand five hundred and no/lDD--
= Dollnﬁ(Uq S :30 500 00 _ A2 Th:s debt is evidenced by Borrowcrsnote
a‘. curity Instrurent (‘Nofe") whach provlds for montHy paymcn!s withthe foll'del
= paid earller. due and payable on ;July Fei2 ,.‘3‘ Thts Secuntyl
o secures to Lender: (a) the repayment of: the duv ’
< modifications; (b} the payment « of all'othe sums. m’ i _
ﬁ- - Security Instrument; and (c) the perfonn
= the Note. Fer this purposc, Borrowcr do&s herebymo _gegP grant and convey to Lénder the fbllcwmg descn ‘
;_, . locatedin - Cook " County, I!lm. oS
% Lot 42 in Howard Super:.or Subdnns‘ n' 71n the .so"t:hwest 23 of the Northwest & of ‘ OH"'
.~ Section 28, Township &) Morth, RanQ T2.Ea8c ¢z the ThHird Principal ‘iexlu:.an, in oav;
Cook Councy, Illincis: 0
SVO!
Permanent Tax Index Numbe NG Wolume 095 R P
B
. 2]
L alx
3
=3
o)
=
waich hastheaddressof 1932 Tures Lane South ' Des Plaines ’
{Street] {Eyd
Tlinois { ’ “P rty Add ") $
inoi 60U |{Ez>“> coce) ( roperty ress’) 1 7. 00

TOGETHER WITH all the improvements now or hercafler erected on the property, und all easements, rights,

appurienances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
— hereafter a part of the property. All replacements and additions shalf also be covered by this Security Insirument. All of the
' foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, gramt and convey. the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
Jimited variations by jurisdiction ta constitute a uniform security instrument covering real property.

ILLINDIS—Singte Famx!y——FNMAIFHLMC umsoan INSTRUMENT

Form 3014 12/83 - N
| S L - s (1L

VP MORTGAGE FORMS + {312} 7924700 « {BOO1 521-7291
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- = Instrument immediately prior to the acquisitions” -~ < R ) . -
6. Preservation and Maintenance of Property; Leaseholds. - Borrower shalinot destroy, damage or substantiaily,

UNOFFICIAL COPY

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tnxes and Insurance. ' Subjéct to applicable Jaw or to g written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymients.are duc.under the. Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: {a) yearly iaxes and assessments. which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (¢) year]y hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. ‘

The Funds shali be held in-an institution the deposits or accouats of which are insured or guaranteed by a federal or
state agency (including Lender if Lender. is such an institution). Lender shall apply the Funds.to pay the escrow items.
Lender may not charge for_holding and applying the Funds, apalyzing the account or verifying the escrow items, unless
Lender. pays Borrower interest on, the Funds and applicable law permits Lender to make: such a charge. Borrower and
Lender may apree in writing that interesi shall be paid on the Funds. Uniess.an agreement is made or applicable law
requires interest to be paid, Lender shall niot. be required to; pay Borrower any.interest or earnings on the Funds, Lendér,
~ sl giveto Borruwer; withoui-charge- ansanualascounting ol<ha Funds showing-erediis and-debits2othe Fundsandthe.
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.. . e ) ) o S

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the:amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's oron, cither promptly repaid 10 Barrower or credited to Borrower on monthly payments of Funds. If the
amount of the’runls held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tomake Up the deficiency in one or more paymentsas required by Lender.

Upon paymeit in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leidés. If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no'later
than immediately prir« te the sale’of the Property or its acquisition by Lendér, any Funds held by Lender at the timé of
application as a credit agaiazt the sums secured by this Security Instrument..” . :

3. Application of Faviuents. - Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applie/: first, to late charges due under the Notéi second, to prepayment charges due under the
Note; third, to amounts payabie 1 nder paragraph 2; fourth, to interest due; and last, to principal dee.. . L

4. Charges; Liens, Borrowe. chall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain. priority. o’ e ihis Security Instrument; and leaschold paymenis.or ground. rents, if.any.

.Borrower shall pay these obligations in 2ne manner provided in paragraph 2, or if not paid in that manner, Borrower shall:
pay them on time directly to the person.owrd pzyment; Borrower shall promptly furnish to Lender all'netices of amountsi

to be paid under this paragraph: 1f Borrowcr makes these payments directly, Borrawer shall promptly furnish 1o Lender
receipts evidencing the payments. . - .. _ S . L
Borrower shall promptly discharge.any licri which has priority, over this Security Instrument unless Borrower:(a)
agrees in writing 1o the payment of the obligation secu?2d by the lien in-a manner acceptable 1o Lender; (b) contests in good
faith. the lien by, or defends against enforcement of the lien in, legal proceedings which.in the Lender’s opinion operate 1o,
prevent the enforcement of the lien or forfeiture of any peit o the Property; or (c) secures.from. the holder of the lien an
dgreement satisfactory to Lender sybordinating.the liento this Security Instrument: I Eender desermines that any part of,
-the Property is subject 1o a:lieil which: may.attain priority-over this.Security;Instrument, Lender may give Borrower a:

natice identifying the lien. Borrower shiall satisfy the lien or tarc ~né or more of the actions set forih above within 10 days

of the giving of notice: e - e . .
5. Hazard Insurance, Borrower shall keep the improvements row existing or hereafier erected an the Property
insured against loss by fire, hazards included within the term “extendéd Coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the'amount and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjrit w0 Lender’s approval which shall not be
unreasonably withheid. o . .

All insurance policies and renewals shall be acceptable to Lender and shallinclude a standard morigage clause.
Lender shall have the right to hold the policied and renewais. If Lender requires, dor-ower shall promptly give to Lénder
all receipts of paid premiums and renewal notices..In.the event of loss, Borrower shal!'gire prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be Zoplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and-Lender’s < xcurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the irsurance proceeds shall be
applied to the sums secured by this Securify Instrument, whether or not then.due,. with-any e;cess. naid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 dayS'a‘noticé from Lender that the/iniarance carrier has
offered to settle a claim, thien Lender may collect the insurance proceeds. Lender may use the proceeds 14 repair or restore-
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. ' _

: Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail-not extend or-
postpone the due date of the monthly paymentsireferred.to in paragraphs 1 and 2 or. change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right'to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acguisition shall pass to Lender to the extent of the sums secured by this Security

change the Property, allow.the: Properiy:toideteriorate’or commit waste. If this:Security: Instrument is on a leasehold,.
Borrower shall comply with'the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
* . fee titie'shall nol merge unless Lender ngrees to'the merger in writing:

‘ 7. Protection of Lender’s. Rights:in. the: Property; Mortgage Insurance, If-Borrower fauils to perform the
coveranis and agreements contained in-this Security. instrument, or there is a legal proceeding that may significantly affect
Lender's rights-in the Property (such as a procesding in bankruptcy, probate, for condemnation or te enforce laws or.
regulations), then Lender may do and pay for whatever islriégéfé;gfy:;;ézﬁ;@féé’;_thé value of the Property and Lender's rights
in the Property. Lender's actions may-includeé paying any sumis' secured by ‘a lien which has priorily over this Security:
Instrument, appearing in court,.paying reasonable attcrieys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph7, Lender.does not have to do so. K ) ]

Any amounts disbursed by, Lender under. this paragraph 7 shall become additional debt of Borrower:secured by this:
Security Instrument., Unless Borrower an nder agree to other terms of payment, these:amounts shall bearinterest from,
the date of disbursement at the' Note rate and’shali! be' payable, with interest, upen: nolice from'’ Lender to Borrower
requesting payment, . o ‘ ' :
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 17th  dayof June .19 88 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjusiable

Rate Note (the "Note™) to Northern Trust Bank/O'Hare

{the *Lender™) of the same date and covering the property described in
the Security Instrument and located at:

1932 Tures Lane, Des Plaines Illinois 60016
{ Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADDITIOMALCOVENANTS. In addition to the covenants and agreements made in the Security lnstrumem Borrower
and Lender {urtne: covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides ol <minitial interest rateof  8.75  %. The Note provides for changes in the interest rate and the
monthly payments, us.fui'ows:
4. INTEREST RATE ANO MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate T will pay mayv.change on the ﬁrrt day ol' July : . ,19.91 ,and on that day
every 361h month thereafier. Eacli duteon which 'my interest rate could- change is callcd a “Change Date.”

(B) The Index

Beginning with the first Change Dale| my interest rate will be, bascd on an lndex The “Index™ is the weekly average
yield on United States Treasury securities adjusied to a constant maturity of 3 years, as made. available by the Federal
Reserve Board. The most recent Index ﬁgur‘ 4vzilable as of the date'45 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder wilt choosc a new lndcx which is based upon comparable

information. The MNote Holder will give me notice of tins choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calcui=ieiny new interest rate by adding two and seventy-five
one hundreths percentage points { 2.75 %) to the Current Index. . The Note. Holder will then round the
resull of this addition to the nearest one-cighth of one percentage poir. £0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate unti{ t'ie next Change Date.

The Note Halder will then determine the amount of the mont"', payment that would be sufficient to repay the
unpaid principal that [ am expecied (o owe at the Change Dale in ull on (he 1haturity date at my new interest rate in
substantinlly equal payments. The resull of this calculation will be the new asnount of my monthly payment.

{ D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greatertiien . 10,75 % or less than

6.75 %. Thercalter, my inlcrest rate will never be increased or decreased o1 any single Change Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the prese :hng 36 months. My interest
rate will never be grealer than 14.75 %.

{E) Effective Date of Changes o . ]

My new interest rate will become effective on each Changc Date. !will pay the amount of my nzw.monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly puyment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail Lo me a notice of any changes in my interest rate and the amount of my manthly
puyment before the effective date of any change. The notice will include information required by law ta be given me and
also the title and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant 17 of the Security Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest i in Borrower. [fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consenl, Lender may, at its option, require.immediate payment. in.full of all sums secured
by this Security Instrument. However, this option shall nat be exercised by Lender if exercisc is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
10 the transfesee; and (b) Lender reasonably determines that Lender’s security will not be lmpmred by the ioan
assumption and that the risk of a breach of any covenant or agreement in‘this Secumy lnslrumenl is acceptable to
Lender.

To the exlent permitted by applicable law, Lender may charge a reasonable lee as a condition to Lender’s consent ta
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continuc to be obligated under the Note and this Security Instrument unless Lender releases

Borrawer in wriling.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Family—Fannie Mae Uniferm tnstrument Form 3114 7/86
@,; 862 A 18704 VMP MORTGAGE FORMS + (3131293-8100 » 1800)521-7281
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