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MORTGAGE

gzlpn and Joan. M., Hallagan.. Husband &. Wife .and, M:Lchaal
@1“’? Jf’ﬂ'jg%ecunty Instrument is given to. Midwest. Bank. and.Trust
.., whichis nrgamzed and existing
1606 N..Harlem Ave

...... Elmword Park.. Illiapls . {(“Lender™).
Borrower owes Lind:r the principal sum. of EightY"Si?{ Thcusand, Qne Hundn:ed and ., no /100! gswrm—-
: . Dollars (U.S.'S ...86,100.00 . ). This, debt is. evidénced by Borrower’s note

datcd the safne date as t s Sccurlty Instrument ("Notc"), which pmvzdcs for monlhly payments, wn.h ‘the_full debt, if not
paid earlier, due and payab'¢an ......... July, 5thH,. 1993 . This, Sectirity. Instrument
secures to Lender: (a) the rejayment of the debt evidenced by the Note, with interest, and all. renewals, extensions and
modifications; (b) the payment/ofall other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {(c) the perfarmance of Borrower's covenants and agreemems under this Security Instrument and

the Note. For this purpose, Borrower Jess hereléy morigage, grant and convey to Lender the’ fol]owmg described property
located in County, Illinois:

Lots 22 and 23 in Block 15 in J.E. White's 2nd Rutherford Park Addition to
Chicago of the South West {except the West 22,28 Chains thereof} in Section
31, Township 40 North, Range /13 Fast’ of the Third Principal Meridian, in Cook
County, Illinois. ) e

F
/P.I‘N. 13-31-326-028

K e

~88-275750"

LI

[Sureet)

("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hcrcafter erected;on the ‘property; and ‘all easemcms, rights,
appurienances, rents, royallies, mineral, oil’and gas rights'and profits; wafer rights and stock and sl fixturés now or
hereafter a part of the property. All replacements and additions shall alsa be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propcny

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for.encumbrances of record.
Borrawer warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY [NSTRUMENT comblnes “uniform covenams for national use and. non-umform covenants with
limited variations by jurisdiction to constitute a uniform secirity instrument covering real propcrty

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM [INSTRUMENT form 3014 12/83
REDRDER FAOM ILLIANA FINANCIAL, INC.
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Lintiory Covi \'1\\'|~; Borrower and Lender covenant .m;i .Q_guﬁl:’fniinwt.vu Py

1. Payment of Principal and Interest; Prepayment and Late Cﬁ.lrmspolinrrmwr sl‘.l%l promprly pay when doe
the principad ofund miterest on the debi evidenced by the Note and ady pru:p.n)mum{;md Jate eharges duc under the Note,

2, Funds for Taxes und Insurance,  Subject Iudpplu.ihlu fawor toa! wculd: witiver by L undz.r, Borrower shall pay
to Lender on the day monthly payments are doe under the Note, uniil the, Notets paid T f‘ull alum Funds’) equal 10
one-twelfth of: (a) yearly tuxes and assessments” which miy “attitin priority’ over tiis SLLurm Ir:sfrumcni' (h; yearly
teaschold payments or gruund rents on the Property, i€ any: (¢) y..lrly h.v.lrd insurance premiums; and. (d) yearly
martgage insurance premiums, if uny. These items are ¢alled “f.scmw items.* Lender may estimaie the Funds duc on the
basis of current data and reasonable estimales of future eserow ilems.

The Funds shali be held in an institution the deposits or accounts nf‘whu.h are m\uru.l or) Luarunlcc.d h) a dec.r.ll or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, anaiyzing the sccount or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and 'tpphcablf.‘ law ermHs Lender to make such charge. ‘Borrower. and.
Lender may agree in wriling that interest shall be paid-onithe’ Funds:’ Unlc« an. agrccmenr is made or applicable taw
rr.qunree interest to be paid; Lender shall fol be requireéd-to.pay Borrower any interest’or earnings’on the Funds. Lender

hall give to Borrower, withnui chasge. an annual aceaunting of the Funds showing C!’Ldll'i and.dehits tn the Fundq and the
purpmg for which cach debit 1o the Funds was made. The Funds are pledged as additional security for the sims secured by
this Security Instrument.

[T the ameoanc of the Funds held by Lender, together with the future mombl} payments, of Funds: payable prior to
the due dates of the sscrow items, shall exceed the amount n.quarud 10 pay the escrow items when due, the excess shall be,
at Barrower's aptio-ieither proriptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. 1f the
amounl of the Fundsdie!d by Lenacr is not sufficient to pay-the eserow items. when due: Borrower shall pay ro-Lender any
amounl necessary (o makzup the deficiency in one or more payments as required by Lender.

Upon payment 2o 20 of all sums secured by this Suum) Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lender i ander paragraph 19 the Propgriy.is sold or acquired by Lender, Lender shall apply, no luter ,,
than immediately prior (o thesuirof the Property or iss acquisition by Lender, any Funds held by Lender al the lime 0 o DI
application as a credit against th<'srims secured by this Security Instrument. .o

3. Application of Paymerts. Unless dpphu]blt. law provides otherwise, all payments received by Lender und @3
paragraphs 1 and 2 shall be applied: ﬁr' wto late <harges due under the Note; sevond, to-prepayment charges due under thal
Note; third, o amounts payable undei prsraph Z; fourth, tointerest due: and fast, (o prlnctpu!due

4. Charpges; Liens, Borrower stall pay i\ll taxes, assessments, charges, fines’and impositions attributable 10 thw]
Property which may attain priority over this Seeurity lnsirument, and feasehold payments or ground rents, il an€A
Borrower shall pay these obligutions in the nanner provided in paragruph 2, or if not paid’in thut manner, Borrower shal{D
pay them an time directly to the person owed piyn ent. Borrower shall promptly furnish to Lender all notices ol amounts
to be paid under this paragraph. 1f Borcower mases these payments direeily, Borrower shall proniptly furnish to Lender
receipts evidencing the payments. ‘o

Borrower shall prompuly discharge any lien witich has, pnoru) over, this Sw.uunl “Tastrument unless Borrower: (a).
agrees in writing to the payment of the obligation secured by the lien.in a munner acccptab!c!o Lender; (k) codlests in good
faith the lien by, or defends against enforcement of the lierin, !cg.il proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of(hy l’rnpcrly or {¢) secures from, the halder of the lien an

agreement samfar:lur) to Lender subordinating the lien to this S2erity Instrument. ]flfcn&.r.dc.lcrmin;s lhal any partof

the Property. is subject to a lien which may attain priority over this Security ‘Instrumen, Lendeér may give Borrower a
notice fdmmfytr'g the lien. Borrawer shull satisfy the lien or 1ake oneor nere of the actions set forth above within 10 duy
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the i improvements e Lusllng or lk.n.ul'tcr erected on thc Pmpcriy
insured against loss by fire, hazards included within the term “extended caverags und any other hazards for which Lender
requires insurance, This insurance shall be maintained in ihe amounis.and for Jhe periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeciio/Lender’s approval which shall not be
unrmsmmbiy withheld.

All insurance policies and renewals shall be uLchl'lblc to Lender and shaliips Jiure a standard mortgage clause,
Lender shall have the nghl to hold the pohcms and renewals, If Lz.ndcr rcqulres I3nrro hall pmmptl; give to Lender
all rcnelpu of paid premiums and renewal notices. In the event of loss, Borrower \hall givi: prampi‘natice to the insuranceé
carrier and Lender. Lender may make prnnfnf[ms ll'm;\l mud:: promplIy b) Borrower.

Unless Lender and Borrower otherwise agree in wrmng. inkuranicd proceeds. shali Be apph -’, i rr.,s!omnml or rcpmr
of the Property dam&gnd if the restoration or repair is economically feasible and Lender's scv.unl} i not luwncd If the
restoration or repair is not economically feasible or Lender's security would be !Lsscncd. (hv. insuranrc nrnceeds shall be
applied to the sums secured by this Security Instrument, whether or not lhc.n due; with any excess prid 1y Borrower. I
Barrowers abandons the Property, or does!nol answer.within 30 days a notice from’ Lender that-the insaran:e carriee his
offered 10 settle a claim, then Lender may collec) the insurance proceeds. Lender may use:he praceeds to rpaiv of restore
the Property or Lo pay sums secured by this Security Instriiment, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principit shali not exiend or
postpone the due date of the monthly paymenis referred to in p'lragraphs | and 2 or change the amount of the payments, I
under paragraph 19 the FProperty is acquired by Lcndcr. Borrower’s right 10 any insurance policies and proceeds resulling
from damage to the Property prior to the acqumuon shall pass to Lender 1o the extent of the sums sectired by this Security
Instrument immediately prior to the acquisition. o

6. Preservation and Maintenance of Property; Leascholds. = Borrower shall not destroy, damagL or subsiantially
change the Property, allow the Property Lo deteriorate or comemit waste. If this Securu) Instrument is en a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leascheld and
fee title shall not merge unless Lender agrees to the merger inwriting.

7. Protection of Lender's nghzs in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, Tor condemnation or to enfarce laws or
regulations), then Lender may do and pay for wh‘;naver ts necqssd’ry‘m protect the value of 1he Properly and Lender's rights
in the Property. Lender's actions may include Cpdying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable allorneys® fees and entering on the Property to make repairs. A!lhougil
Lender may take action under this paragraph 7, Lender does not have te do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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