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MORTGAGE

THIS MORTGAGE (“'Security Instrument™)isgivenon ao 41 4,
{988 Themortgageris Nick A. Francone and Naney J. Francone, his wife

(*Borrower™). This Sccurity Instrument is given to Countryside Bank

which is organized and Lxis.ing under the laws of I1linois , and whose address is

1190 Scuth Elmhurst-krad, Mt. Prospect, IL 60056 . ("l;.c'a;.\dcr"').‘
Borrower owes Lender the prinaipid sumof  NINETY NINE THOUSAND EIGHT HUNDRED SIXTY ONE AND
67/100

Doilars ‘U_'S‘ 5 99,861. 6? _ Y. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumiat'*Note"), which provides for monthly payments, with the fuli debt, if not

paid earhier, due and paynbleon  April «, 1993% This Security Instrument
secures (o Lender: (s} the repayment of the Uelit vvidenced by the Nate, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums,.»vi:> interest, advanced under paragraph 7-to protect the security of this

Security Instrument; and (c) the performance of Blrrrnwiir's covenants and -agreements under this Security Instrument and

. the Note, For this purpose, Borrower does hereby mo<gage, grant and convey to Lender the following described property
COOK County, Ilinois:

locatedin  yiliage of Mt. Prospect

Lot 24 in Kaplan-Braums' 4th addftion €r Mount Prospect Unit No. 2 ‘
being a Subdivision of part of the Norch 142 of Section 14, Township
41 North, Range 11 East of the Third Pridcipal Meridian, in Cook County,

I1linois.
+HIS INSTRUMENT WAS PREPARED BY

- 7 COU B~ L% x
7 ' ST T 11308 ELMMLEST ROAD
882{59{8 *“jli\;' - _Mt?m&g ' sose

*and any renewals, extensions, or modifications thereof.

Permanent Real Estate Index Number: 08-14~218-005

which has the address of Mt. Prospect
902 Willow Lfsgan Me. Pr :I?F."rl
Nlinois 60056 (“Property Address™); -
{Zi0 Codel

TOGETHER WITH al} the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additipns shall also be cavered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawl‘uilf seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propenty is unencumbered; except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and. demands, subject to any

8652288

encumbrances of record. V
THIS SECURITY INSTRUMENT combines uniform covenants for national use and. non-uniform covenants with M
limited variations by jurisdiction to constituie a uniform security instrument covering real property. (%I(\

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

A=C FORMS SERVICE, INC,
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follaws:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall pramptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
1o Lender on the day monthiy payments are due under the Note, until the Note is paid in full, a sum (“Funds™} equal 10
one-twellth of: (4) yearly taxes and assessments which may attain priority over this Security Instrument: {b) yearly
leaschold payments or ground rents on the Property, il any; (c) yearly hazard insurance prémiums; and (d) yearly
mortgage insurance premiums, ifany. These items are called "escrow Hems.” Lender may estimate the Funds due on the
basis of current duta and reascnable estimales of future escrow items. ] ‘

The Funds shall be held in an institution the depositsior accounis of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual secounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit (o the Funds was made, The Funds are pledged as additional seéurity for the sums secured by
this Security Insirument. ‘

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
al Borrower's £ption, either promptiy repaid 10 Borrower or credited 1o Borrower an monthly payments of Funds. If the
amount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Borrower shalt pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender.

Upon paymeni in full of all sums sccured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by L.cpler. if under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 2o.1he sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as a credit agiunst the sums secured by this Security Insirument. _

3. Application of Priyments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs [ and 2 shall be applid: first, to late charges due under the Note; second, to prepayment charges due under the |
Nole; third, to amounls payable/ader paragraph 2; fourth, to interest due; dnd last, to'principal due.

4. Charges; Liens. Borrow<i shall pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority_4vir this Securily Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ir/the manner provided in paragraph 2, or il not paid in that manner, Borrower shall
pay them an lime directly 1o the person ov ed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrows=r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. .

Borrower shall promptly discharge any 1i<n «hich has priority over this Security Instrument unless Borrower: (a)
agrees 1n writing to the payment of the obligation scorired by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the fien or forfeiture of any rart of the Property; or (c) secures from the holder of the lien an
agreement satisfaclory to Lender subordinating the lien ta thic Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument. Lender may give Borrower a
notice identilying the lien. Borrower shall satisfy the lien or tak7 orz or more of the actions set forth above within 10 days
of the giving of notice. ) )

5. Hazard Insurance. Borrower shall keep the improvemerisiow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extende ¢ sverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amovnls"and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutject 1o Lender’s approval which shall not be
unreasonably withheld.

AN insurance policies and renewals shall be acceptable to Lender and «bsil include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Burrawer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall sive prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt be/applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender = security is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be fessened, the [nsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxc2sspaid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thar t¥e iisurance carrier has
offered 10 settle a claim. then Lender may collect the insurance proceeds. Lender may use the proceéds (=-repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Barrower otherwise agree in writing, any application of proceeds 1o principal shaii not extend or
pastpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaily
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and il Borrower acquires fee title to (he Property. the leasehold and
fee title shal! not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.. Il Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so. ,

Any amounis disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, wilth interest, upon notice from Lender 10 Borrower

requesting payment.

82652288
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