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MORTGAGE

THIS AR TGAGE ("Secuntylnstrument")ls iven on May..26..
The MOrTEAROT i .vernrrnn W TALG. Lo Rls:har and Renge. ... R1 &hart,..hushand.and. w'Ife

'HARR IS" TRUS T 4RO "SAVINGS "BANK™ istin
nder the la “TOE STATE "OF IL'LINUIS onroe

L§1‘.ree1:, ‘E?rlcago, TLe0es: ' (.. nder™).
Borrower owes Lender thc principal sumof .......... E.QRI.Y...EIG.HT THQUSAND FIVE HUNDRED. AND.NO/1OD

.. Dollars (U.S. $48,500.00............. ). This debt is evidenced by Borrower’s note
dated the same date as th:s Secw .y lnstmmcnt ( ote‘Z') w%:b:gg:rowdcs for monthly payments, with the full debt, if not
paid earlier, due and payable on This Security Instrumenti
secures to Lender: (a) the repayment.uf (ne debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier $1:s, with interest, adyanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan e of Borrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does Lizreb; me d’kgage. grant and convey to Lender the following described propeérty
focated in County, Illinois:

UNIT 8-A AS DELINEATED ON THE SURY.Y OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTAJE=.~ THE SQUTH 25 FEET OF LOT 4 2ND ALL OF LOTS ‘5 ANB 6 IN BLOCK 6 IN
COCHRAN'S ADDITION TO EDGEWATER, IN SECTION 5, TOWNSHIP 40: NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK CUuM1Y, ILLINOIS, WHICH SURVEY IS5 ATTACHED AS
EXHIBIT A TO THE DECLARATION -MADE BY AMERICAN NATIONAL: BANK- AND TRUST COMPANY OF
CHICAGO, AS TRUSTEE, UNDER TRUST AGREEMENT LATED AUGUST 25, 1977 AND KNOWN AS TRUST
NUMBER 41091, RECORDED IN THE OFFICE OF THL _XFCORDER OF DEEDS OF COOK ‘COUNTY,
ILLINOIS AS DOCUMENT 24231378, TOGETHER WITH AN UNDIVIDED 1.20 PERCENTAGE . INTEREST
IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL.THE PROPERTY AND SPACE COMPRISING
ALL THE UNITS THEREOF AS DEFINED AND SET FORTH It SAID DECLARATION AND SURVEY.

COMMONLY KNOWN AS UNIT 8-A AT THE SHERIDAN SHORES -COMOOMINIUM, 5740 N. SHERIDAN
ROAD, CHICAGO, ILLINOQIS.

GR6GLE8H

PERMANENT INDEX NUMBER: 14-05-406-022-1006
DEVT—Y RECORDING $14 .90
“TH1101 TRAW 7114 9&!23/88 69:51:00
#1472 A, —BB—R2TS985S
- - COOK ~otr, TV RECORDER

which has the address of ... U01E. 88, 5740, N.. Sheridan. Rde.................. hicage
[Street) {City)

Hlinaois i cw.g (“Property .Address')

TOGETHER WITH all the improvements now or hereafter erected.on the property, and. all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas. rights.and profits, water righis and stock and. all fixtures now ar
hereafter a part of the property Al replacements and additions shall.also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Propcny

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant end convéy the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to ‘the Property against all claxms and demands, subject to any
encumbrances of record,

THis SECURITY INSTRUMENT combines umfnrm covcnams for, national use and .non- umform covenants with
limited variations by jurisdiction to, const:tute a uniform secunty instrument covering. real property
This instrument prepared by: Karen A. Leshko: for-Linda- Mayka, f/ﬁﬂk(g TRusT Aub
ShUv6-5 BEUE, 11w Mor/ROL- ST, amam 1 OGO

ILLINOIS—single Famify—FNMA/FHLMC UNIFORM INSTRUMENT : Form 3014 12/83
44713 BAF SYSTEMS AND FORM
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1. Payment of P P d Ifter Te t and . Borrower shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or t0 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Mote, until the Note is paid in full, a sum (*!Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) ycarly
leaschold payments or ground rents on the Praperty, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called!"'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasanable estimates of future escrow items: ,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to meake such a charge. Borrower and
Lender may agree in writing that interest shait be paid on the Funds, Unless an agreement is. made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annuai accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. R ) y :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1f the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessa.’ t¢ make up the deficiency in one or more payments as required by Lender.

Upon paymet in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leavler. If under paragraph 19 the Property. is sold or acquired by Lender, Lender shall apply, no later
than immediately prior'i= the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit #gair.st the sums secured by this Security Instrument.

3. Application or Fuyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable inder paragraph 2; fourth, to interest due; and last, to principal due. :

4. Charges; Liens. Borpawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ruer this Security Instrument, and leasehold payments.or ground rents, if any.
Borrower shall pay these obligations in t'.e ;nanner provided in paragraph 2,.or if not paid in that manner, Borrower shall
pay them on time directly to the person rived payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph: If Borrowe! mukes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. ) . : TR o

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation-sesured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's apinion operate to
prevent the enforcement of the lien or forfeiture of airy part of the Property; or (c) secures.from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 7ins Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or 1a’e vne or more of the actions set forth above within 10 days
of the giving of notice. . . . . . ‘ . .

5. Hazard Insurance. . Borrower shall keep the improvem<n’s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extenced ~overage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun‘s rind for: the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower firtject 1o Lendér’s approval which shall not be
unreasonably withheld. ‘ ) . )

All insurance policies and renewals shall be acceptable to Lender an i shall include a standard mortgage clause.
Lender shaii have the right to hold the poticies and renewals. If Lender requires, "rorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of lass, Borrower slia!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall (e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lende.’s sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exZess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30-days a notice from-Lender thai the inturance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceers i0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cav/period will begin
when the notice is given. o _—

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha'i not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. Il
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. o

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehoid,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees Lo the merger in writing. ‘ o

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condernnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attormeys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these-amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

QEOLY
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ADJUSTABLE RATE Appgg / 9 7 J 9

THIS ADJUSTABLE RATE RIDER is made this 26th day of May, 1988 and is incorporated
into ang shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note (the "Note") to HARRIS
TRUST AND SAVINGS BANK ({the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

Unit B8A, 5740 N. Sheridan, Chicagd, IL 60660

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covzneots. In addition to the covenants and agreements made in the
Security Instrumenv, -Borrower and tender further covenant and agree as follows:

INTEREST RATE CHANGES
The Note provides for an(iritial interest rate of 10.000%. The Nate provides for
changes in the interest rate, as follows:

(A) Change Dates
The interest rate I will pay may change concurrently with and in an amount egual
to each increase or decrease in the index. Each date on which my interest rate
could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my ~interest rate will be based on an
Index. The "Index" 1is the prime commercial :ete of First National Bank of
Chicago, as made available by the First Nationai Bank of Chicago. The most
recent Index figure available as of the Change [Jate is called the "Current
Index." If the Index is no longer available, the Nete Holder will choose a new
index which is based upon comparable information. The MNote Holder will give me
notice of this choice.

(C) Calculation of Changes
On each Change Date, the Note Holder will calculate my new inter:st by adding ONE
percentage point {1.00%) to the Current Index,

(D) Limits on Interest Rate Changes
My interest rate will never by greater than 25.00%.

(E} Effective Date of Changes
My new interest rate will become effective on each Change Date.

BY SIGNING BELOW, Borrower accepts and agrees to the tegms and covenants
contained in this Adjustable Rate Rider. (1«

i

Criag €. R\fharf\/
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Renee J. Richart
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CONDOMINIUM RIDER

THis CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Secunt) Instrument”’) of the same date given by the undcrs:gncd (the “*Borrower'") to secure Borrower’s Note to
Y HARR1S. TRUST. AND. SAVINGS e e (11 Lot
of‘!he same date and covering the Property dtscnbed in the Security Inslrument and ]ocated at

Unit.8A,. 5740 N..Sheridan. Road.mcgma.?n, Jk....80860...

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: __SHERIDAN SHORES CONDOMINIUM
T ety ST e i

(the “"Condominium Project”). If the owners association or other entity which acts for the Condominium Praject (the
“Owners Association™) holds titie 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Jender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominivm
Project’s ConstituenDocuments, The "Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Praoject; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Berrower shall
promptly pay, when die, 7l dues and assessments imposed pursuant to the Constituent Documents.

B, Hazard Insurgace. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy/onthe Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for *ne periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

() Lender waives the pirovision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifth of
the yearly premium installments for halara insurance on the Property; and

(ii} Borrower's obligation und<i 1Iniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reqilired coverage is provided by the Owaers Association policy.

Borrower shall give Lender prompl novice cf any lapse in required hazard insurance coverage.

In the event of a distribution of hazaro-iiiraiance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elemaenis ‘any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured by th e Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall talle such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acteptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or clair) for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any rart.of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hercoy assipned and shall be paid to Lender. Such proceeds
shall be applied by Lender (o the sums secured by the Security Instrum<n’as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after’ niutice 1o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent 1o:

(i) the abandonment or termination of the Condominium Preject, except for abandonment or lermination
required by law in the case of substantial destruction by fire or other casualty vr ir/ the case of a taking by condemnation or

eminent domain;
(ity any amendment to any provision of the Constituent Documents il th& provision is for the express benefit of

Lender;
(iii} termination of professional management and assumption of self-managen et of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insuralice coverage maintained by
the Owners Associntion unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, thex Linder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sezuscd by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intes»st rom the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider.

Bl RS I v CD
}2/"'1":"'?.3 }/ ﬁ 4 SO Bo,nggl
Renee(d Rwhart

MULTISTATE CONDOMINIUM RIDER—single Famny—-mm}mmc UNIFORM [NSTRUMENT Form 3140 12/83
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