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MORTGAGE 244141-1

THIS MORTGAGE (‘“Security Instrument™)is ﬂ'ven on MAY 6
]88 The morigagor iARTHUR MC CARTY, J

(“Borrower"). This Secyrity Instrument is given to6CHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATiCnN OF ILLINOIS

which is organized and exist'ig under the laws of THE UNITED STATES OF AMERICA |, and whose address i;
4242 NORTHE HARLEM

NORRIDGE, ILLINOIS ¢0634

(‘*Lender™).
Borrower owes Lender the princip -l sum of
NINETY THOUSAND FIFTY 233D NO/100

Dollars (U.S.-$ 90,050.00 ). This debt is svidenced by Borrower's note

dated the same date as this Security Instrumnt (' 'Q‘Jote‘g. which provides for monthly payn-ents, with the full debt, it not
paid earlier, due and payableon ~ JUNE i, 201 This Security Instrument

secures 1o Lender: (a) the repayment of the dett.Zvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w th.nzerest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro~c: 's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortage -z-ant and convey to Lender the: following described property

located in COOK
LOT 365 IN CREEKSIDE SUBDIVISION PHASZ NUMBER 1V BEING A SUBDIVISION

OF PART OF THE SOUTH WEST 1/4 OF SECTICW 17, TOWNSHIF 35 NORTH, RANGE-
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, .1’ COOK COUNTY, ILLINOIS.

jz‘/“ Mma Qi?l’“‘“"’"‘;’ e s pe Sl

‘ ) 1:> .

b{ ’M‘ Tt f-f}aﬂww» e Se

[

31-17-323-029-0000

which has the addressof 6124 WHITE BIR((:SH | . MATT!ESON
treet Caty?
Ilinois 60443 (“*Property Address™):
(2ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties. mineral. oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right 1o
mortgage. grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clains and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property. y

ILLINOIS —sSingle Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. o~

Amended 5/87
-8F{IL.} 8801 VMP MORTGAGE FORMS * (3131293.8100 » 5001521-7291

T

County, lllinois:

12000288

«r BACHELOR AND RHODA P. PAYNE, SPINSTER

0TTSL28S
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1. Paymem of Prmcxpal and Interest; Prepayment and Late Charges. Borrower shall prompll\ payv when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Boriower shall pay
to Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property. if any: (¢) yearly haza-d insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Lender shal! give to Borrower, without charge.
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payabie prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's optiun, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary to -2ake up the deficiency in sne or more payments as required by Lender.

Upon payment i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior.co t.ie sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againiitiic sums secured by this Security Instrument.

3. Application of Payrcuts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applizd; first, to late charges due under the Note: second, to prepavment charges due under the
Note; third, to amounts payable undz: paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes. assessments, charges, fines and impositions attributable 10 the
Property which may attain priority ver inis Secunity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not faid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowei makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lica «hich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sevt:ied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par. ot the Property: or (c) secures from the holder of the lien an
agreemnent satisfactory to Lender subordinating the lien to (his Security Instrument. If Lender determines that any part of
the Property is subject tu a lien which may attain priority over 1 his Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takcUric or more of the actions sct forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiits .aow existing or hereafter erected on the Propeny
insured against loss by fire, hazards included within the term *“extended cOviirage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts =4 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci (o Lender’s approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sazil include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. If Lender requires, Bortower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower shail z1ve'prompt notice to the insurance
carrier and Lznder. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be apiplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's ze:urity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the infuraice proceeds shall be
applied to the sums secured by this Secunity Instrument, whether or not then due, with any excess/prid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lunder that the iasirance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed< te'repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall i:0t destroy, damage or substantially
change the Property, allow the Property to detericrate or commit waste. If this Security Instrument is an a leasehold.
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attérneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesting payment.




UNQEEIGIAL:CRRY.......

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 6TH day of MAY .19 88 ., and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instrument’’) of the same
date given by the undersigned (the **Borrower'’) to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS,

A UNITED STATES CORPORATION
(the **Lender'™) of the same date (the “*Note'’) and covering the property described in the Security Instrument and located at:

6124 WHITE BIRCH, MATTESON, ILLINOIS 60443
Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an **Initial Interest Rate’”' of 8.7 50 %. The Note interest rate may be increased or decreased on the

1lsT day of the month beginning on JUNE 1 , 19 9] and on that day of the month
every 12 months thereafter.
1. INTEREST RATE CITANGES
(DThe Index
Any changes in'thedrrerest rate will be based on changes in an interest rate index which will be called the *‘Index’’. The
most recent index figure availaieas of the date 45  days before each Change Date is called the **Current Index’’. The index
is the: [Check one box to indicate Jndex.]

1y *Weekly average yvidid 'on United States Treasury securities adjusted to a constant maturity of year (s).

(2) . *National Average [Vedian Cost of Funds-Monthly

() X MONTHLY COST JF FUNDS ~ 11TH DISTRICT

1 the Index ceases to be made availzole by the publisher, or by any sucessor to the publisher, the Note Holder will set the
Note interest rate by using o comparable inden.

(B) Calcufation of Changes

Before each Change Date, the Note Holder w il calculate my new interest rate by adding T™WO
percentage poinis { 2 « 000 %) tothe Current Index, The Note Holder will then round the result of this addition to the nearest
vne-cighth of one pereentage point (0.125%%), Subject 1o e limits stated in Section 4 (C) below, this rounded amount will be my
new interest ritte until the next Change Date.

The Note Holder will then determine the amount of the mon hly payment that would be sufficient to repay the unpaid prin-
cipal that 1 am expected 1o owe at the Change Date in full on the wmat ity date at my new interest rate in substantially equal pavinents.
The result of this caleulation will be the new amount of my moatkiy payment.

(C) Limits on Interest Rate Changes

(1) I this box is checked, there will be no maximum limit ¢a clicnges in the interest rate up or down.

(2) (X1t this box is checked, the interest rate | am required to pay at the/tir't Change Date will not be greater than 10.756,
or less than 6 4 750 %. Thereafter, the interest rate will not be changed ¥y more than 2 .000 percentage points on any
Change Date. My interest rate will never be greater than 14.750%, or iiss than00 . 000 .

(1)} Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the an'ount of my new monthly payment beginn-

ing on the tirst monthly payment date after the Change Date until the amount of my-mautbly payment changes again.
() Notice of Changes

Fhe Note Holder will defiver or mail to me a notice of any changes in my iaterest rate und sive amount of my monthly pay-
ment before the effective date of any change. The notice will include information required by [aw 1o be given me and also the
title and telephone nuinber of a4 person who will answer any question | may have regarding the notice.

B. LOAN CHARGES

1t could be that the loan secured by the Security Instrument is subject to a law which sets maximusa Joan charges and that
law is interpreted so that the interests or other loan charges collected or to be collected in connection with'th¢ l2an would exceed
permitted lmits. If this is the case, then: (A) any such loan charge shall be reduced by the amount necessary t9 reduce the charge
to the permitted limit; and (B) any sums already collected from Borrower which exceeded permitted limits will be leiv.nded to Bor-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower.

C. PRIOR LIENS

It Lender determines that all or any part of the sums secured by this Security Instrument are subject to a lien which has
priority over this Security instrument, Lender may send Borrower a notice identifying that lien. Borrower shall promptly act with
regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreement in a form satifac-
tory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

[f there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change (if
there is a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s waiving the option of accelerate
provided in paragraph 17,

By signing this, Borrower agrees to all of the above.

_@ﬁaﬂy 7 / 3C , (Seal) (Seal)

ARTHUR MC CARTY,<J

ower -Borrower

-Borr
BACHELOR

RH * NSTER -Borrower -Borrower

*If more than one box is checked or if no box is checked. and lender and Borrower do not otherwise agree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER

DPS-26 {11-86) CONSOLIDATED BUSINESS FORMS, INC. MT. CLEMENS, MI 48048 (313} 792-4700



'UNOFEICIAL COPY




