| UmFHCIAng@ww B 333-CC

s EPARED BY: CHARISSA BRUDNAK i
az oL TUEER T HINSDALE FEDERAL SAVINGS and LOAN
sel P.O. BCX 386 HINEIAIE, ILLROIS 60521

1938 JUN 23 AH li: ST 58275258

BER75258 $18. 00

{Space Above This Line For Recording Oata]

~ LOAN # 001-1083395

MORTGAGE

THIS MORTGAGE (“Security Irstrument’) is gIVEN 0N ....occeevniieieinvnenniees MAY, .27

19..8.8.. The morsgagoris .. NANCY. A, LETQURNEAU,... AND. . WILLIAN. M. MARKER!
e I s “Borrowcr‘g. This Security Instrument is given to

gy i
e e Y o 10
Borrower owes Lender<fe srincipal sum of ETGHTY=TWQ. THQUSAND...AND.. NQ/1.00

Dollars (U.S. § 82,.000..0.0.). This debt is evidenced by Borrower's note

dated the same date as this Sécariss Instrument (“*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payableon (JULY.. 1) 2018 This Security Instrument
seeures to Lender: (a) the repavirzat of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all aziier sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfoarapce of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following described property
10CA1EA TN vovveieiiiieete et erra e e e Cook County, Illinois:

PARCEL 1: UNITS B-108 AND B-2.-IN CARRIAGE WAY OF BURR RIDGE CONDOMINIUM
AS DELINEATED ON A SURVEY OF THE FULLOWING DESCRIBED REAL ESTATE: PART OF
LOT "B" IN CARRIAGE WAY, BEING A SUBDIVISION OF PART OF THE SOUTH WEST 1/4
OF SECTION 19, TOWNSHIP 38 NORTH, RAMGE, 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN AND PART OF THE SOUTH WEST 1/4 OF SAID SECTION 19 IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS LXFIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 87607850 TOGETHER WITH THEIR UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENYZ.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS FCR THE BENEFIT OF PARCEL 1
AS CREATED BY THE DECLARATION OF EASEMENT RECURDED-AS DOCUMENT 20132354
AND ALSO AS DOCUMENT 20158531,

/
PERMANENT TAX NUMBER: 18~19-300-019-0000
18-19-307-002-0000

which has the address of .Y 124 CARRIAGE.WAY. DR...§B108. . ... .. ,.BURR..RIDGE

[Street) {City)
60521-5720

Ilinois (“*Property Address™);
[2p Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrum-nt covering real property.

ILLINOIS—Single #amiuy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014
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1. Payment of PrinTipal a erest; Prep t L harges. Borfower Shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum (“"Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, it any. These items are called “‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower an¢
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow-items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuprds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar, to make up the deficiency in one or more payments as required by Lender.

Upon paymer. in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by wesder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prinoric-the sale of the Property or its acquisition by Lznder, any Funds held by Lender at the time of
application as a credit again .t the sums secured by this Security Instrument.

3. Application ot Pavinents. Unless applicable law provides otherwise. all payments received by Lender under
paragraphs [ and 2 shatl be spplicd: first, to iate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie ncler paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrover shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i) th.e smanner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrowe’ makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationse<uied by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of «%¢ lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aiiy part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to sais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tae one or more of the actions set forth above within 10 days
of the giving of notice.

&, Hazard Insurance. Borrower shall keep the improverréris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amnurnis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha!! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. /dorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower snal. give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shzii oe “pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sucurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢4cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinsurance carrier has
offered to settle a claim, then Lendzr may collect the insurance proceeds. Lender may use the procecds«o repair or restore
the Property or to pay sums securzd by this Security Instrument, whether or not then due. The 30/dry_period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sniil not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of thie payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the es tent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower
requesting payment.

gngLZﬂg
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v'LOAN NO. 001-1083395
RIDER

This Rider is made this - TWENTY-SFYENTH dayof _May 19__g¢

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt (the ''Security Instrument’’) of the same date given by the undersigned (*'the bor-

rower''} to secure Borrower's Note to™_ s

{the ""Lender’’} of the same date {the ""Note’’'} and covering the property described in the Security Instru-

ment and locatedat _“] 24 CARRIAGE WAY DR. #R108

——————__aaaa—nq—acar—%—-%ﬁﬁ-k-gﬁn
j D S5)

If anything contained in this Rider shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider/shall control.

To more fully define what is meant.in naragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean any transfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited to.-by virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate documeut“a change of ownership of more than ten percent of

the corporate stock whether common or preferred, if the/onrrower is a corporation, or, a change of more

RG2GL2ZRE

than ten percent of the ownership of the beneficial interest ia1 7 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, hcviever said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it k= directly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

4%41(,4@4 4; m;&/&‘u'bygzatc&/ (Seal)

/ANANCY A. LETOURNFAU (BORROWER]

g A’/p/é‘ﬁ.ﬂ ey 7 v 2(’ 2z -—éj-v;‘—vlscnl)

~WILLIAM M. MARKERT  (BORROWER)
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~“f,car NO. 001-10832395

‘4’
THIS CONDOMINIUM RIDER 1s made this . THENTY=SEVENHI ... ... MAY 19
and s incorpocated o aad shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Secunty Instrument'™) of the same date given by the undersigned (lh_g “Borrower") to secure Borrower's Note to
< HINSDALE FEDERAL SAVINGS AND LOAN ASSOCIATION (the " Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

................... «124 CARRIAGE.WAY..DR...#B1QR,...RURR.RIDGE,..IL....60521=5730
[Property Address]

The Property includes a unit in. together with an undivided interest in the common clements of, a condominium project

known as: CARRIAGE WAY OF BURR RIDGE

(the "Condominium Project™). It the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condoriinium Obligations. Borrower shall perform all of Borrower's obligations under the Condommium
Project’s Constiduen: Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condomisnrum Project: (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dae, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurinve, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” ‘pelicion the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for be periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,' then:

(i) Lender waives the rrovision in Uniform Covenant 2 for the monthly payment to Lender of one-tweltth of
the yearly premium installments for hazasd insurance on the Property; and

(i1) Borrower's obligation vad’eér Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Asscciation policy.

Borrower shall give Lender prompt nqice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazavd irsurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common eleinernts, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured b th2 Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal!’iake such actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy acceziable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cloim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any’part of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are haleby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instiwrient as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after icvice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the abandonment or terminaticn of the Condominium.roject. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty cr in the case of a 1aking by condemnation or
eminent domain;

(it) any amendment to any provision of the Constituent Documentsifche provision is for the express benefit of
Lender;

{iii) termination of professional management and assumption of self-manzagzmient of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability invu 'ance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, teen onder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower zec.red by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inierest-from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reauesting payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

x/£4ilkk.
v NANCY

LETOURNE?
x/k/:.w.m%% O AR PO £ Ry o
¢

VWILLTAM M. MARKERT

.......................................................... e raeeasasEe it INaRINeRIeI Nsteteiacestitrtiatstains

MULTISTATE CONDOMINIUM RIDER—single Family—FNMA/FHLMC UNIFGRM INSTRUMENT form 3140 12/83
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THIS ADJUSTABLE RATE RIDER is made this .27 TH qavor 1088 i
lm.orpnmlu! into and shall be deemed to amend and supplement the \hum 1ee, Deed ul lrml or Sccurity Deced (the
“Sccurity Instrument™) of the same date given by the undersigned (the “Botrower™) to \Lulét& Batrower's Adjustable

Rate Note (the “Note™) to.... HINSDALE FrDrR,\L SAVINGS, AND LOAN ASSOCIATI

the Security Instrument and located at:

#8108 BURR RIDGE 1IL. 60521-5730

{Property \d~lu~~|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

Apctosa Covisasas Hoceddition o the covenants ol aprecinents naade tethe Secury fustimment, Boagoawe
and Lender Tedther covenant and agree as follows:
AL ARIUSTWLE RATE AND MONTHLY PAYMENT CHANGES

T he Note gresides for an initial interest rate of 7. bhe Note provides tor changes in the adgustable
interest rite and the monthly payments, as follows:
4 ADJUSTABLEAUNGCEREST RATE AND MONTIHLY PAYMENT CHANGES

(A Change Dates

The adjustable intereSt rate 1 will pay may change on the Hist day ol ‘ 989 and an
that day every 2th month theresdter, Each date onwhich my adjustabic interest rate could change is called o “Change
Date.™

{B) The tndex

Beginning with the first Change Darc oy adjustable interest rate will be based on an Index.  Fhe “lndex™ is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avarlable by
the Federal Reserve Board,  The most recerc index figure available as of the dirte 45 days before cach Change Date is
calted the “Current fndex.

I the Index s no longer available, the Nate tHolder will choose i new indexy which is based upon comparable
infurmation.  The Note Holder will give me notic: of this choice.

() Caleulntion of Changes

Betore cach Change l).l(L the Note Holder will caiganate my new interest rate by adding
pereentage points { 5 “i) tothe Current Index. ved Hote Holder will then sound the result of tln\ nhlnxnn to
the nearest one-aehth ol ane percentage point (L1257, "Sedoiect 1o the Hmits stted in Scction 44D below, thas
rounded amoant will be my new interest rate until the nest Cliapgodate,

The Note Holder sill then determine the amount of the mofths _eavinent that would be sullicient to repay the
unpaid principal that i expected to owe at the Change Bate inG1 on the mntanty date sl my new inferest rate an
stubstantindly equal puyments. The resolt of this caleulation widl be the/newhonount o my momthls pasiment

TWO AND ONE HALF

8G25L288

(1) Limits on laterest Rate Chianges

Pheinterest rate am ceguired to pay e the Best Clange Date st oot be pieiee than 9,250 “ooon fess thim

.7.250.. S0 Therealter, my adjustable interest rate with never beimareaded O decreased on ans sinple € hange
IJate by more lnn Lo percentige points (20°7) trom the sate of imcerest | loing been ;\:!\inu for the preceding 10

months. My interess rate will never be “7 ?ééln 130250 0 which s cabledthe *Mavamum Rate, or less

Al t
(Ey Effective Date of Changes which is called the "Floor Rate.!

My new anterest mate will become effective vneach Chanee Date 1wl pas the amonnt ol pdudew monthh pasiment
beginning on the irst monthly payment date after the Change Date untif the amount of my maniiiyvepas ment clanges
again.

tF) Notice of Changes

Che Note Holder salb dediver or il to me o notice of any chanpes ey adjestable tterest e andd the amaount of
my manthly payment belore the effective date of any chanpe. “Fhe notice will ichde information reguised by s to be
piven me and abso the title and telephone number of o person who will amswer s guestion Tmas bave repardmy the
notive,

B. FINED INTEREST RALE OPTION

The Note provides for the Borrower's option to convert {rom an adjustable interest rante sath inferest rate funs to g
tixed interest rate, as folows:

S, FINED INTEREST RATE CONVERSION OPTION

(A) Option to Comvert to Fined Rate

1 have a Conversion Option that | can exercise unfess Fam in default or this Section SCA) will not permit me todo so.
Fhe "Conversion Option™ is iy option to convert the interest rivte Lam required 1o pay by this Note from an adostble
rate with interest rate Himns to the fived rate calculated under Section SER) below

I'he conversion can onls take place ona dateds) specitied by the Note Holder doting the period beginning on the sy
Change Date and ending on the Gith Cliange Date Fach date on which my adjnstable interest riste o convert  the new
teved rate s caled the “Consersion ate.”

11 want to exercise the Conversion Option, | must hist neet certaan umvhlmm Ihose condizions are thae i |
must pise tae Note Holder notee lhil want o Iu IR {n))n the &f&!ﬁ‘ lim ||\| not be i defaalt under the
vate or the Security bnstrument: ﬂlln) ?Ik ‘R b \p&lﬁ:uﬂn th'(! prs nu??ﬁn RS q’\Pﬂ Tyl ‘A’iﬁ'?v?‘}..hh“ p(!;e:!—

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57— .. 4 1 -, —Fannie Mae Uniform Instrument Form 3118 12 8712 months;
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feeol U'S Yy Q.0Q. .. Cated 1) D mst sign and give the Note Holder any documents the Note Holder
requares o cllect the conmversion

Lt Catculation of Fived Rute

Ay new, dned terest eate wall be egual to the Federal National Mortgage Association’s required net yield as of a
date and time ut day speaitied by the Note Holdes tor (i) i the original term of this Note is greater than 15 years, 30-year
tved rate mortgages coverad by appheable o0-day mandatory delivery commitments, plus tive-cighths of one percentage
potnt (0 623 ), rounded o the nearest onz-eighth of one percentage point (G 125% 3, or (i) if the original term of this
Note v 15 sears o bess, TSayvear fined rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five cighths of one pereentage pornt (0.0230), rounded to the nearest one-cighth of one percentage point (0.125% ).
11 this reguired net vield cannot be determined becaunse the applicable commitments are not available, the Note Hold- ¢
will determime my interest rate by using comparable information. My new rate caleuluted under this Section S(B) w:il
not be preater than the Mavinum Rate stated s Section 4(D) above. or less than the Floor Rate stated in

(O New Pavoent Aouad and Filective Date Section 4(D) above.

N1 chione to eaercse the Canversion Optan, the Note Holder will determine the amount of the monthly payment
that would be sudhioent o repas the unpard poacipal D expected to owe on the Conversion Bate in ful on the maturity
it at iy ness fnved inerest cate i sabstantidby cqual payments. The result of this calcalation will be the new amount
ol oy onthls payedent. Bepmming with iy uestmonthly paymentafier the Conversion Date, Uwill pay the new amount
as oy monthly payisant unnl the naturity date
Co ERANSEER OFZCEE PROPEFRIEY OR A BENEFICIAL INFEREST IN BORROWER

Ut Botroweredesases the Conversion Option under the conditions stated in Seetion B of this Adjustable Rate
Rider, Untorn Covenaed L3 o the Sceurity fnstrument is amended to read as follows:

Uranster of the Property bed Benclicial lnterest in Borrower. 1 all or any part of the Property or any interest in itis
suld o transterred tor il o beandoaord interest an Borrower is sold or transferred and Borrower is not o natural person)
sithout 1 ender s pror written cotieatad ender may, at its aption, require immediate payment in full of all sums secured
by U Secneny bnstrament Hlowaaer, s option shadl not be eaereised by Lender if exercise is prohibited by federal fnw
da ol the date of s Seowty bstrondent ohemder also sl wot excreise this aption il (1) Borrower cauoses to be
subrnttred to b ader imtormation requeeed by Fender to evaluate the intended transteree as il a new loan were being made
o the tansteree; amd (b Dender reasonmahly ddtermines that §ender's security will not be impaired by the oan
asstinption and that the tiak of o breach ol Gus savenant o agreement in this Security tnstrument is acceptable to
I coder .
Lo the extent permitted by apphcable low, Fenddr pay charge areasonable fee as a condition to Lender’s consent to
the Joan asautapiion Fender abso niy require the treaaicres o sign an assuption agreement that is ceceptable to
Fender and tiat obligates the tranaleree 1o heep all the promisesiand agreements made in the Note and in this Security
Fosttmment Borrower will continie to be obbigated under thi: Note and this Security Instrument uniess Lender releases
Horrower i wiiting.

I ender exerenes the option o require tmmediate payment o full, Lender shall give Borrower notice ol aceelera-
ton  Phe aotee shad! provide a period ol aot Jess than 30 days from dne date the notice is delivered or mailed within
which Borrower must pay sl sums secured by this Seeurity Instrument. J18 3orrower fuils to pay these sums prior to the
cypiration of tis period, Tender may invohe any remedies permitied by thiy S=curity Instrument withoul further notice
ot demand on Borrower

201 Bosrower exervises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, the amendment 1o Uinitonn Covenant F7 ol the Seeurity Instrument contaized in Section C 1 above shall then
cease to be o etteet, and the provisions of Unnitorm Convenant 17 of the Security Instruzaent shall instead be in effect, as
totows

t ranster of the Property or a Bencticial foterest in Borrower, 1 all or any part of the roperty or any interest in it is
sald ar transterred Cor i a beaeticna] iterest in Borrower is sold or transferred and Borrowes is not a natural person)
without ender’s prior written consent, Lender may, at its option, require immediate payment 1n Dol all suias secured
By thes Secaetty bistrament However, thas option shall nut be exercised by Lender if exercise is prohibiied by federal law
as ob the date o this Scecunty fstament

] endor exeraises this option, [ ender shall pive Borrower notice of weceleration,  The notice shall provide a period
ol ot Tess than 30 days trom the date the no e is delivered or mailed within which Borrower must pay all sums secured
by this Secunity Instrument I Borrower L ds to pay these sums prior to the expiration of this period, Lenderimay invoke
aim remedies permitted by this Security Instrument without further notice or demand on Borrower.

By SiesasG Biiow, Borrower aceepts and agrees 1o the terms and covenants contained in this Adjustable Rate
Ruder

]

SOUIVIUPTVORURPIORRURIRUOPR . 1111 §
-botrower

NANCY A. LETQURYE , 1.
Lo AL s zgkii%Q( — . (Seal)

WILLTAM M. MARKERT “Borrower




UNOFFICIAL COPY




