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MAIL TO:

STANDARD 34NK & TRUST CO.

2400 W. 95TH STREET M

EVERGREEN PARK, ILLINOIS 60642 88£75314
BOX 15

[Space Above This Line For Recording Data)

MORTGAGE

THISMCRTGAGE (“Sccurity Instrument™)is given on
19..88... The mortgapor is ...Standard. . Bank & Trust. Company.. ALT/U/T/A. da;ed 12/28/86.. A/KLA..

..Trust..No.. 10593, ({"Borrower") This Security Instrument is given to
STANDARD  BANK AN , which is organized and cxlstmg
under the lawsof ..., .L li.nois , and whose address i
L2400 W, 93¢k CJEvergreen.Park,. Jllineds. 00882 . ... (**Lender™).

Borrower owes Lender the ;_rnm pal sum of . THREE.. HUNDRED...SIXTY. THQUSAND...AND..NO/100
Dollars (U.S. $.360,000..00......... ). This debt isevidenced by Borrower’s note

dated the same date as this Secuvity Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... . JUAY. 1. 2018 This Security Instrument
secures to Lender: (a) the n:paymem of the. debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otiier’sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance ur Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purposc.@or&owcr does horeby mortgage, grant and convey to Lender the following described property
located in °° County, Hlinois:

Lot 4 in Block 3 in Palos Dells, lieiny a Subdivision of the Northeast 1/4 of the
Southwest 1/4 of Sectior 26, Townsh#; 37 North, Range 12 East of the Third
Principal Meridian, (except therefrom that part lying North of the Wabash
Railroad and the Right of Way of said Railroad and also except the triangular
shaped piece of land conveyed to the Wabash Railroad by Deed from Chicago

Sharp Shooter Association, a Corporation duted March 23, 1915 and recorded
March 31, 1915 as Document Number 5,603,278 ja Book 13368, Page 108) all in

Cook County, Illinois.

P.I.N. 23-26-307-001

L ]

1988 JUN 23 PM 1: 03 £E827531%4

12423, .8eminOle. i S, Palas..Paxk
[Street] {City]

(“Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute i uniform security instrument covering real property.

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a siun (*"Funds'') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain prio ity over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender may estimate the Funds due 01 the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ttems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not b2 required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items¥&hall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furias held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaly vo'make up the deficiencyin one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior ¢ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aginstthe sums secured by this Security Instrument.

3. Application of Paywents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriier first, (o late charges duc under the Note; second, td fepayment charges due under the
Note/AKMY, 1o dmounts payable ander paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bocriwer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority mver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations intlie manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe maes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l'en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur:d by the lien in a manner acceptable to Lender; (b) contests in good
faith the licn by, or defends against enforcement of tiie“i=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreewent satisfactory to Lender subordinating the lien to nis Jecurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority. over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or talle ¢ ne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improveirer s now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term “extenaed ccverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower Cabject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires /doivower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sinail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shai! >e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s tevurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tixc insitrance proceeds shall be
applied to the sums securec by this Security Instrument, whether or not then due, with any e/.cess paid to Borrower. If
Eorrower abandons the Property, or does not answer within 30 days a notice from Lender thavtb. isurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 1o vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d2y z=riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiiirot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’: Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
r:gulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Iastrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
I ender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

* Plus 4 months Funds
** Lenders Reasonable Costs and Expenses
**% Or this Security Instrument
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or Security Instrument —

THIS ARM ADDITIONAL TERMS RIDER is made this 17th day of____June 19_88
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the ‘‘Security

lnsxrumcm") and any and all Riders attached thereto of the same date’zwen by the undersigned (the ‘‘Borrower’’) to secure Bor-
rower's Adjustable Rate Note to_ XERIVARE STANDARD BAN UST COMPAN (the “*Lender’’)

of the same date and covering the property described in the Security [nstrument and locatad at:
12423 Seminole, Palos Park, Illinois 60464
Property Address

ADDITIONAL COVENANTS

In addition to the covenants and agreements made in the Security Agreement and any and all Riders attached thereto, Borrower and
Lender further covenant and agree to the following terms that are appropriately marked as indicated—0O.

{J THE INDEX
Beginning with the first Change Date, my interest rate will be based on an Index. That ‘‘Index'’ is

The most recent Index figure available as of the date 45 days before each Change Date is called the ‘‘Current Index."’

If the Index is no losigsr available, the Note Holder will choose a new index which is based on comparable information. The Note Holder
will give me notice of this change.

KXCALCULATION OF CaANGES:
Before cach Change: Dats. b Note Holder will calculate my new interest rate by adding ____ 1.5 __ percentagepoints (__1.5 ____ %)
10 the Current Index. The Nete Holder will then round the result of this addition to the nearest __1/8  of one percentage point.
This rounded amount will be miy n2w interest rate until the next Change Date.

The Note Holder will then determiiie (he amount of the monthly payment that wouid be sufficient to repay the unpaid principal that
1 am expected to owe at the Change linie in full on the maturity date at my new interest rate in substantially equal payments. The result
of this calculation is my new monthiy paymaont uniess-Hhave-the-option-to-timit-my-monthiy-payment-and-i-choose-the-amount-permitted

by-Section—5-tmrthe—Note—

. APPLICATION OF PAYMENTS:
Unless applicable law provides otherwise, all pay ments received by Lender under the Note and paragraphs 1 and 2 of the Security Instru-
ment attached hereto shall be applied by Lender {ivs’ iy payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on the Note, then to the principal of the Note, and then to interest and principal on any
Future Advances.

EXINTEREST RATE LMITATIONS:
My interest rate cannot be changed by more than ___1.53% _ ‘percsntage points at any Change Date, subject to such limitations listed
below for my maximum (*‘ceiling’’) and minimum (*‘floor'’) interest rates. The ceiling, or maximum interest rate, that can be charged
on my loan is-eitives 15.05 % meif-notspecifiedprovides- for an-set-meximunrtimit. The floor, or the minimum interest rate,
that will be charged »>n my loan is etter _9:25 %, erif-not peeified—provides—for-no-set-minimum—ratc.

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 4€. 3ROWER:
If all ot any part of the Property or interest in 11 1s sold or transferred (or if(a Feneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lerscr may. at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be ex_rcisxd by Lender if exercise is prohibited by Federal
Law as of the date of this Security fnstrument.

If Lender exercises this option Lender shall give Borrower notice of acceleration. The'notics shall provide a period of not less then 30
days from the date the notice is delivered or matled within which Borrower must pay ail.saric secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any rr nedies permitted by this Security Instru-
ment without further notice or demand on Borrower.

7 CONYERSION OPTION TO A FIXED RATE LOAN:

At the end of months, Lender grants 10 Borrower an optid>n tc convert this adjustable rate
loan to a loan with a fixed rate and a fixed term. Lender will provide to Borrower the terms and conadiiion. of this conversion option
— which the Borrower may either accept or reject — and the length of time before said conversion optior erpires.

PILSL288

BY SIGNING BELOW, Borrower accepts and agrees only to those appropriately marked [J additional terms and covenants contained
in this ARM Additional Terms Rider.
it s eaome Lerng TTENIEED DANS AND TRUS) Standard Bank & Trust Co., A/T/U/T/A dated
A o RIS, 12/28/86, A/K/A Trust # 10893
T : o rro
By; 7 DLgpram— o
Borrower
Actest:/"_;, e 77/

B . Lt i PR 1
the . . o oa e L Zevrecd oe ohe ;
whicn k rus ’\, douilet L_ ;:"\. _n.' elindabiong .r $aid H_ 3 A.uu it now

Agaistant Secretary

44390 (8/84)
ARM Additional Terms Rider (Security Instrument) © 1984 SAF Systems and Forms
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 17th dayof .... . ,19..88  andis incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the *‘Security Instru-
meny’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower's Note to

RRGE STANDARD BANK & TRUST COMPANY

the ‘‘Lender"’ the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
(the ~Lender) L 38° SamTnole Farbos pdrky 11 68u6s ProPerty y

Property Address

Modificaticas. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES

The Note has an ‘*iritial Interest Rate” of . 2: 29%. The Note interest rate may be increased or decreased on the

1St day of the mrath beginning on July 1 , 1.. and on that day of the month every
months thereafter

Changes in the interest r7ice ~re governed by changes in an interest rate index called the ‘‘Index’’. The Index is the:
(Check one box o indicate Index.)

(1) C3¥* *‘Contract Inter=,c Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’’ published by the Fi:deral Home Loan Bank Board.

2

{Check one box to indicare whether there is any maximum limit on changes in the interest rate on each Change Date; {f no box is checked there will
be no maximum limit on changes.}

(1) O There is no maximum limit on ci.ages. in the interest rate at any Change Date.

(2) (X The interest rate cannot be changed’'tv more than 1.3 .. percentage points at any Change Date.

if the interest rate changes, the amount of Borrc wer’s monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payment,. Dicreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrumea? is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charses collected or to be collected in connection with the
loan would exceed permitted limits. If this is the case, then: (A} =ny suich loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any suris already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choos:-to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower,
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Sequrity Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower & 1.0%ice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Sccvitv Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to th's Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrumer<, l.ender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit o1 the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all of these, as a.coudition of Lender's
waiving the cption to accelerate provided in paragraph 17.

Ry signing this, Borrower agrees to all of the above.

Standard Bank & Trust Co., A/T/U/T/A date 12/28/86

et b TTANDARD. ff‘-'f.“,(;"‘,?' “‘.ﬁ’%/ .Trust .#, 128930 . .. : ................. (Seal)

! “ By: £ 2 . ¥YICE rite3iDENE—~Borrower
——

Ce o Attest:

car

Ly

® [f more than one box is checked or {f no box is checked, and Lender ond Borrower do not otherwise agree in writing, the first Index named will apply.

ADJUSTABLE RATE LOAN RIDER—c/31-FHLMC UNIFURM INSTRUMENT 442054 BAF Systems and Forme
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THIS MORTCAGE 1s executed by Standard_Bzak and Trust
but as Trustee under its Trust Number s in the exe

authority conferred upon and vested in it as such Trustee (and sat¢

Bank and Trust Conmpany hercby warrants that it possesses full
execute this instrument), and it .is expressly understoed and a
+or {n said Note contained shall be construed as creating any !
Standard Bank and Trust Company, individually, to pay the sayl
indebtedness accuring hereunder, or to perfora any covenants,
herein contained, all such llability, if any being expresxl; w.
its successors and assigns, and by every person now or arxaft
security hercunder, and that so far as Stardar) Bank
ually, fts successors and assigns, are concerned, the Zegal ho
principal note and any persons to whom any inde.tedrass may be
solely to the preaises haredby conveyed for the payment thereof

" lien created, in the manner herein and in s~ 4 orineipal note
this vaiver shall in no vay affect the p
endorsers.

Company, necintividually,
teise of el power and

‘= Standard
pover and authority to
grred that nothing herein
‘abiliey on . - .
principal note or any
elther express or implied,
aived by the holder hereof.
er clainming any right or
and Trust Conpany, individ-
lder or holders of said

due hereunder shall look

1+ by the enforcenent of the
provided; prcvided, hovever

sradnul lability of any co-makers, co-signers ot

Yo




