THIS INSTRUMENT WAS PREPARE( BY: DEBBIE BROOKS
One North Dearborn Street
Chicago, Illinois 60602

CITICORPO SAVINGS*
MORTGAGE Corporate Office

o 3. > One South Dearborn Street
v gy ¥ Chicago, llinois 60603
el Teotephone (1 312 977 5000)

LOAN NUMBER: 000992990

THIS MORTGAGE ("Security Instrument”) 1s given on June 22
1988 . The mortgagor is (ROSEMARY VALENTE, UNMARRIED HAVING NEVER MARRIED

)

("Botrowuwr ™)  This Saovunty Instrument is given to Citicorp Savings of lllinois, A Foderal Savings and Loan Assaciation, which

1s organized and extsunigiundor the laws of The United States, and whose address is One South Dearborn Street, Chuicago, lilinors

60603 ("Lender™) Borroworowes Lender the principal sum of FIFTY THOUSAND AND 00/100

F—2 Dollars(U.5.$50,000.00 ). This debt 1s evidenced

by Borrower's nole dated the sa ne-date as this Security Instrument {"Note "), which provides for monthly payments, with the
iull debt, it not paid earlier, dus and payable on July 1, 2018

This Securnty Instrument secures to Lender (a) he repayment of the debt evidenced by the Note, with interest, and all renewals,
oxtensians and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security
of 1hus Secuntv instrumaent; and (c) the performi nc/; of Borrower's covenants and agreements under this Security Instrument and
the Note For this purpose, Borrower does hereby (norigage, grant and convey 10 Lender the tollowing described property located
n OCOOK County, Hllinois:

UNIT #2405 IN THE HEMINWAY HOUSE UCONDOMINIUM AS DELINEATED ON THE - -
SURVEY OF THE FOLLOWING DESCRIBBD PART3 OF LOTS S5, 6, 9, 10, 13, 14,

15, 16, 17 AND 18 IN SHELDON'S SUBDIVIGINN OF BLOCK 46 1IN CANAL
TRUSTEES SUBDIVISION, AND PARTS OF VACATeD CLARK STREET. VACATED. WELLS,
STREET AND VACATED NORTH LINCOLN AVENUE, Y4 THE NORTH HALF AND THE v
NORTH HALF OF THE SOUTH EAST QUARTER OF SECT{ON 33, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERICiAN, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED TO DECLARATION OF CONDOMINI'JM RECORDED IN THE
OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLI>UJ3, AS DOCUMENT
NUMBER 24616476; TOGETHER WITH ITS UNDIVIDED PERCENTA%GZ INTEREST IN THE
COMMON ELEMENTS, IN COOK_COUNTY, ILLINOIS.

PERMANENT TAX NUMRER: /14-33-409-024-1215

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS #ND ASSIGNS, AS
RICHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL FSTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTX IN THE
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONJITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.

THIS RIDER IS ATTACHED TO AND MADE PART OF THIS MORTGAGE DATED THI1S 22ND
DAY OF JUNE, 1988 A.D..

e e su L, DG TAE, T GTIU YaS TIYILS dNa proms, waltar nghts and stock and alt fikturos now or hareatter
@ pm\ ul tho property Al roplacaments and addiions shail also be coverod by this Secunty Instrument. Al of the foregomg
1s rotarrad to i this Secutity Instrument as the “Property ™

BORROWER COVENANTS tat Borowes s lawfully seised of the estate heroby conveyed and has the nght to mortgage, grant
and convay the Property and that the Propeorty s unencumbered. except (o1 encumbrances of record. Borrower warrants and
wifl detond gonerally the title to the Property agamst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for natonal used and non-uniform covenants with iimntod vana-
HoNs by junsdiction to constitute a uniform security instrument coverng real property.

ILLINCOKS - Single Fatmity - FNMA FHLMC UNIFORM INSTRUMENT FORM 3014 1283
CITILORP SAYVINGS FORM 3633C 447 PAGE | OF 4
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Loan Number: 000992990

CUNTFORMN OV I , N@F ;Iu‘r . nul |||‘L.‘a1n~v 'h 4
b Payment of Pruscig sprily e -‘Hpm mll) pay when due the prae

vipad ot andantere-ton the debt evidenced by the Note ond any prepasy ment and late chiarges due andes the '\n,u'

2. Funds for Tuaces and Insurance. Sulgecttoapphoable law o to o swatten waiser by Lender, Borrower ~hall pay to
Vender arcthe day ssouthis poconwents e due tndes the Note, untid the Note s pasd il aosum C'Funds™) equal B one-twelith
al o searty Loves ol aessesuments whiech may attam prority over this Secanty instiument; () yearly feasehold poy ents o
srvcd vents on the Progesoes oy o yearly Tavzand nsurances preminms; and (doyeandy smorggage insurince preaaams, it any
These stems e callod e st M Lenden iy estanate the Funds duc on the Bases of cumrent datis sand resesonabibe esbimuatss
Puture esctow iteins

The Frands <hall e hebban an sutution U degesits o acvounts of whch ae insured or guaranteed by o lederal on stae
cneney dneludingy Tendes f Lender s such an msitaions, Lender shall apply the Fands o pay the escrow items . Lender may
vot charge din holdagand applying the Funds analyzing the account or serify g the escrow items, unbess Tender poays Bormmwer
witcrest on the Funds sd apphcable Laow peanae demder oo moke such a chooge Bortoser and Lender may agace inowriting that
mitcrest shadl be paed on che Fands Uindess an agreemient s nuade o applicable L neguites intenest to be paid, eder shall ot
bevegquinad o pay Bortoser aony iterest o carings on the Fonds and the pucpose for which each debit to the tunds wis mide.
accounung ol the Funds showing crabits and debits wothe Funds and the purpose for w hich cach debit to the Funds was made.
The Fands are pledpred s additional security for the suins secured by this Secur ity Instrument,

Hthe moant of the Fands held by Lender topether seith the future monthly payments of Funds payible prios to the due
dates o the eseros teres, -hodb eacosd the cunount sasgquired o pay the escrow itemns when due, the excess shadl bae, ot Boiroser's
oplion, cither promptly tepand o Borrovees or craldited 1w Borrower on monthly payiments of Funds. If the iimount of the Funds
held by Lender s 2ot sothicient o pay the esciow dems when due, Bosrower shall ey G Lender iany amount necessary to mche
up the deficiedcs n vne o more payiments s required by Lender.

Uipan pay menm fulb ol adl suins secunad by this Security Insteument, Lesder shall prosmptly refund ts Borrower any Fuids
beld by Pender. Huoger Dorageaph 19 the Progaerty is sold or acquised by Dendes, Lender shall apply, no Later than inmediately
¢t b the sale of the Fogacity on it acquisition by Lemder, sy Funds held by Jender ot the time of application as . credit sggainst
applhication as acred@dpainst the sums secured by this Security Inst ument

3. Apphcaton of Payiaente § ndess applicable Loy provides otherwise, all payiments seceived by Lender under poosapraphs
and 2 shicdl e applicad tist, G L clurges due uader the Nate; second, o peepayment charges due under the Note; third, to
amounts payable under pacazcaet 2 founth, o interest due; and Last to principal due.

4. Chaarptes; Laens. Honower shall sy all Gaes, assessients, chinpes, fines and impositions attributable to the Property
which may attain prioety over this Secdits batunent, and leasehiold payments or grownd rents, ifany. Borruser shall pay these
oblgzations in the manner provided in paedeeapl 2, o i not paid in that manner, Borrower shall pay them on timee directly 1o
the preason osaed pasinent. Bortower shall profaptl]s turnish to Fender all notices of iunounts w be paid unders tis pacagreaplhs.
I Bortoser mahes these pasinents divectly Sacesswer shall promptly feenish o Lemder receipts evidencing the payments

Bortoser shudt promiptly dischinge any Ben Which lie prority over this Secuity instrument unless Borrower: G aprees
moswaiting to the posaent of the obliggation secuced b1 the Yenom o mannes aceeptable to fender; (b) contesis in gowd faith the
ew by o defends apramst coturcement of the lren o, Jaat procesdings whin b the Lender’s opinion operate to provent the
entorcement of the hen o lodetare of any part ol the Property e secuares Biom the holder of the Jien an agrecment satistac
tons o Lender subondiating the hen o tas Secanty Instruncat, ol ender determines that any part of the Property is subject
o ien whieh oy attaom pronity over this Secarity bstrament Zaeider nas e Bocrower anetice identifying the hen. Bor-
vower shall satisty the hen o take one o imore o the actions et toih above waithin 10 days of the giving of notiec.

5. Haarnd bisurance. Boriowers shald keep the unpum eRts G ioaisg - e waller erected on the Prouperty msund
agzamist loss by Bice hozeonds machidod within the term "extendesd coverag@e” a0g .. ©wards for which Londer vequites -
suranee. This insuraoce shadl b anantained in the amoants and tor the padnsts G, - Srequites, The insuranee coarier pro-
volig the insutance shatl bechosen by Burroswer subject to Lende s a0l st ashall not be unreasonably withheld.

Albinsarimee policies o renew als shadb be acceptable ta Lender and shalbgfaade ) s stamdaed mortggage chiose etder shall
o the vighit o hold the policies amb renewab I Lender nqunes, Borroser -duntan ciptly give to Lender all receipts of paid
prenuams asd tenew al notces Tothe esvent oF ke, Borrosees shadl give prompt ooty e Gt insuranee ¢ Aand fander. Tendes
nray mahe proot ot loss it nat ande promptly by Bortowes

Unlesss Lender aond Bortosw e otherwise agace tnswriting, insuraiee proceats sl be e Joto restoriation o 1epair ol the
Property danmaged il the sostoration or tepane is cconomically feasible and Lender's secerity is got lessened. T the vestoration
ot repatt is il cvonotieally linesible o fendes s seeurity would be dessenal, the insurance procecds shadt be applicd o the sumes
st uiesd by this Sccusity nsteament, whether or not then due, sith any eacess paid to Borrower, H Borroveer abandens the 1210-
prerty o does not aoswer watlun 30 days i notice frome Lender that the inserance camier has olfersd wesetf e aelann, then Laendes
nay colleet the insunanee procecds. Lender ney use the procecds o vepasin o1 testore the Property or 146 pay, stms seenred by
Securny lustroment whethes o not then doe. Vhe Su-day period will hegin when the notice is givioes

Hndess Toender cond Bortower otherswise agnee in siting, any application of provesds o principad shadl notestessd o postpone
the due date of the monthly poyiments celerrad i paragraphs Eand 2o change the sunount of the payments. I5daaa pangaaph
P the Peogecty es acquured by Leader, Bortaower's vigha to any tsananee prelicies cad procesds resuling from datage 1o the Pro-
pevty praot to the acgquisiiion shall pass o Lender to the extent of the sums savuned by this Security Instrument iosnaedidely prios
to The acquisition

6. Preservaton suud Muintemane: of Property; $eascholds, Boriower shudt not destroy, danige or substantially el
the Property, allos the Propesty to deterionate o commit waste, H this Security instrouent s o leasehold, Boviower shadl con-

ply with the provisions of the fease and if Bornoser acquites bee titde to the Progeerty, the leasehold and tee tide shal not merge

tnhess Bender aprces to the mengen e wettang

7. Protection of bander’s Rights in the Property; Morgaye Insurance. H Boriower Fails o perform the covenants aand
wrreements contatied i this Security Instrumient o there s lepad procecdug: that may signiticantdy aflfect Loender's vights in
the Property (Such as o procesdingt in banhiuptey, probote, e condemmation o to entinve kaws or regadaions), then Lender nay
doand pay for whateser s necessary to protect the sadue of tie Property and Leder's vights in the Property. Tomders actions
oy wlude poynys oy canns socunad by o bess wheh hos peskority over this Secarity sbunent, appeaing in court, pay g easonible
attorney s’ fees and catening on the Progenty W omahke sepaies: Although taender niy Like action under this paragraph 7. Lender
does not have to do so

Any amountadisbursed By Lender under dhis posageaple 7 shadt becosse additional debit of Borrower secuied by this Secaity
Livrament. Eadess Borroser and Fender agziee teothes terms of payment, the s aanounts shadl bear interest teom the date of
disbursement al the Note vate sand Shall be pasable waith iterest apon notice o Leader to Borrower requesting payment.

LA OHE SAVINGL FOFM Sh 10 1 Bt v
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n Number: 000992990

o baender ||-|‘nnm|xL!J!;N WTSG L Oc e s aconmooen l'ﬂu»gu.n Acctwed DY this Security Instrument

Hovrowes shall pos the pacisams vequnred tomaan tan the msurance inelfectunol such time as the requitement o the

atance termmates s accacdance with Borrower's and Pendes's st ten agaeciment or applicable Liw

B fuspection. Leonder an s agent may sudhe rteasanable entues apon and inspections of the Propests Lenda

shall give Borrawer notie o the tiime of o pows to ooy inspection speciy thyg reasoable cituse Tor the tispection

9. Condemnation. e procecds ol iy award or clam for damages, ditedt or consequential, in conoeetion with
aiy cotdempation ae other takinge ol any paat of the Paoperty, or o comveyance in liow of condemapation, iire hereby
cosprned aand shadb Le poond to Fende

Lo the event ot atotal tahing of the Prapecty, the proceeds shall be apphed to the sums secured by tus Secuity
Tosteument. whetherue notthen due with any excess pand to Borrower Lo the event of a partial taking of the Property |
undess Borroswes and Tender otheos se apree i waitenge, the saims secured by this Security Instrument shall bee seduced by
the aomount ol the poocecds maluphied by the follow g traction: tag the tatad sonount of the sums secured immediately
betone the taking divided By cb the B macket vadue of the Bropenty innmediately before the taking, Any balanee shall be
ponl te Borrowe

I the propenty e abandoned by Bovioswer o i, alter notice by Lender o Borrower that the condemnor olters to
tacahe v award o wetle oochom o ddaonapees. Bortowes Bals toaespom) 1o b eades swithin 30 days aBer the dote the notice is
ven, Landeos sotharzed o colh tamd apply the pocecds, atits option cither o restoration or repaic of the Praperty o
fu the stns secared by this Secwrity bnstrament. whether or not then due

Unless Lendec and Borrosw e others ise apree i wiitig any application of proceeds to principiad shall noteatend o
postpone the dedte of the manthily paymients vetenred win paragraphs 1and 2o change the amount of such payments,

10. Bortowae, Not eleased; Forbearance By Jender Not o Winver.  FExtension of the time (o1 payment ol
rodtication of waontization of the sums secured by this Securtty Instrument granted by Londer to any suecessor in
tuterest ol Burvow e sUUdE not upetate to release the Bability of the oviginal Bortower a8 Barrower's suceessars i iiteest .
Fendes shall not e caqainad to commence procecdigs apainst any suceessor o interest or refuse to eatend time for
paayinent or others e mo 8O Lanortization of thee sums secuned by this Security Instrument by reason of any demand mide
Ly the original Bostoswer or BosiGsan’s successars ininterest. Any forchearince by Lender in exercising any right or remedy
shall sot be o waiver of or g lide the exercise ol any cight or remuedy

11, Successors and Assized ound; Joint and Several Liability; Co-Sigours. The covenants and igirecments off
thns Securty Instroment Shadl bind aedienehit the successors and s of Lender and Borrower, subject to the prrovisions
ob praaptaph 17 Hoower oovenansdand aecments shadf be joint and several Any Burtower who co-sigus this Secuarity
bisrament ot docs oot eaecute the Nate: (- co-spming this Security Instrwment only to mortgage, grantand consvey
the sums secuced byt Secarity lastranient and copaprees thict Lender and any other Borrower mary agree to eatend .
todify - furhear onmakhe any accommmbationsanhrepgand to the terms of this Security [nstrument or the Note without
that Banrowes's consent

12, Joun Charpes. 11 the loan secured by thas/S37cunty Instrament s subject to i ow which sets masimum loan
chopges, and the Low s Bncdbsy anterpreted so that She interest or other loan charges callected or (o be collected in
ceratnection with the foan excecd the permitted timits, then ) any such foan charge shall be reduced by the amount
necessary o reduce the cheoge to the pecmitted ot and b any saims abready collected from Borrower whic b eadcedend
pevnntted nits sl be vetunded 1o Borrower. Leder maey Cheose 1o mahe this cefund by vedueing the pomeipat owed
under the Note v by mahmy o dicect payiment to Bortower o i@ iwead veduces principal, the reduction will be treated ioa
pooctial prepasment withoat sy pregayment charge ander the Sote.

13, legistation Allccting taendec’s Rights. 10 coactment of 2xnnation of applicable laws has the effect or
renderingany gy toon ob the Sate o ths Secarty bistrament uaentoredadde accondimg o its terms, Laender ot s option
ey regquinee enmesheie ponsanent o Pl of o sums securad by this Sévanty St ament and may insohe any remeiio s
pernutted patagcaph oo Lender excrases this option, Lender shalbvabale <o ps specified in the second paragraphiog
potastaph 17

4. Notices. Aoy ootice o Barrower proaided for i this Secany Toeavwmnyshiatl be given by delivering st ar by
manfugg it hy fust clas ot antess apphicablic as ceguioes use o anetdnee smesthod, THe aotice shidl be diected G the
Property Addiess ooy othecaddiess Bonrower desipanates by notice to Lender Ang votice to Lender shall be gnven by
th st class ] 1o bender s addeess stated hesein o any uther address Lemdes desyinates by holice 10 Borrower  Any notice
provaded T in thas Seeooty Instrament shall be decmed i have been ginen to Boooser or rendessshen pinen as provided
v this paragiaph.

15, Governing Law; Severability. This Security Insteoment shodl be goserned by federiioawssad the bow ol the
tucesdiction i wlich the Property s located Inthe esent that any proviswon o clause of this Securidy Yastament or the
Nuteconthicts with apphoable Low sueh contliet shalb oot aflect other provisions of the Security nstrdment or the Nate
whichcanbegiven efect wathaut the conflicting provision. To this end the provisions of this Security InSoaadenn aoned the
Note are dechivned (o be everable,

i, Borrower’s Copy. Bortower shall be pisen one confurmed copy ol the Nate and of this Secarity Tustoament

Vi 'Pranster of the Property or o Beneficial Inlerest in Borower. 10 0l or any parl of the Propety o san
titerest it s sold v traostersed vor o benetical imterest m Bocrower s sobd o tansterred and Borrower oot oo naaunal
persand without Lendes s oot wiitten consent, Lender may . at its option aegoired immedinte payment in tull of i suims
secuted by this Secanay Instiament. Howeser this option shadl not be eaercsed by Lender f exercise is prohibited by
tederal Lasw as of the dodte of this Securnity fostriment

W Lender exereises tlos option, Lender shall give Borrower notice of acceleration, The notice shall pros ide o per il
ot not less than o day s Lam the date the nonice is debyesed o manled wation whincte Borrower must pay all suins wecored
by this Sceurity Instraeent H Bortoswer fails (o pay these sams prior o the eapivaGon of this period, Leades miay igsohe o
remedies permitied by thos Security Instrument withoat further notioe o demand on Borrower.

18. Borrower's Rigtht W Reinstale. H Borrowes aneets certinn conditnons, Borrower shall have the right 1o havee
chliicement ol tlos Secany bstromentdiscontimued atany time puior totheeso heeof () B days tor such orther penod as
Apphicable Liw sy Lpealy oo reiestatemien b betore sade ofthe Property porsoand toany power of sale contamed in tins
Secienty Istoimne st o chcatry of apedpement entoercing this Secan ity boctomnent Those condiions aoe that Boenawer .
v pays benster b sams whnch then woald be due nnder tiis Seeurity Tnstoameent and the Note had not acceleradion
vecutreds (e cures any deliault of iy othier covenants o1 agrecments, o pay s albl expenses incurred oo coafvicing this
Scourity Fnstouwtnent i tudine ot st baocted to seasonable attorney s fees, aml td) takes such action as Lender may
teasonably veqaae to ascaare that the eo ot this Scearity lastewment, feader's cphts in the Property and Borrower's
bhhipation to pay the saae s ccared by this Secanty Tnstcament shall contimue anchanged. Upon reinstatement by
Bortower, this Secanty Instoment aund the obhgzations securesd bereby shodb semanm fully effective as if no acecleration had

oveuried However this oght to vesnstate shadl not appby i the case of o celeration under the paragraphs o 17
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abid g g fGllowy

19, Acceuluration, Romedies. L ender shall give notco o Borrower prioe 10 acceloraton tollowing Borrower’s brcoech
ol any covonant of agreeiment an this Secunty Instrument {(but not pnor 1o accelershon under paragraphs 13 and 17 unicss
apphcable law provides otherwise ) The nobee shall specity:  (a) tho delaull; (b) the action roquired 1o cure the delault,
() 3 dato, not loss than 30 days rom the Jdate the nobce 18 given to Borrowar, by which tho dofault miust bo cured, and
() that ndure 1o cure Ihe datault on or betore the dale specihed o the nouce may resull an accuolerabion ol the sums
secured by thes Secunty lastrumoent, toreclosure by judicial procooding and sale ol the Proporty. The nouce shall turther
mtorin Borrowar ol the night to roinstate after accoleraton and the aght (0 asson in the foroclosure proceeding the non
cusience ol a delaull or any other delonse ol Borrowor 1o acceloration and lorcclosure. 11 the dolauht 15 not curod on
o boloro the date speciinxg an the notica. L endur ol ils ophon May requiro unimmediate paymoent 0 full ol all sumns secured
by s Sccurily lnsttument withou! lurther demand and may loreclose this Sccufity Instrument by judicial prococding

Lendor shall be enutled 10 collect all uzpensus incurred in pursuing the remedies providod in s paragraph 19, including,
bt nol lnuted 10, reasonabice Htomeys” oes snd custs o btk cvaience.

20,  tendoer in Possession  Upot geceteragtion andee patagraptt 19 on abandoosinent of the Propernty aiad gt ary e gain

o tha capitabon of any penod of redemphon tollowsng udicial sale, Lender un poerson, Ly agenl or Ly juiicristly appuiited (ecersa)
shall be entitled 1o citar apon, lake pussession al andd manage (e Propeaiy ok o colieet thy rents ob the Property iclading
those past dog Any renty colhzcted by Lender or e recaiver shialfl be appied st (0 payment of the costs ol managemenl ot

the Property and colluchion ot tents, sociuting but ool hoated o, reciaver's lees, pretinins on receiver's bomts and reasonatle,
attorneys” fees, and then to e siths securexd by (s Seoutty nstiunent

21, Rudcase  Upon payient ol all suibs seeared by s Scoeuady Toouiaend
vathout Charge 1o Borower  Bogowet shial (uy any recordation costs

22 Warver Of Homesledd.  Bonowes waves ol nghl ol bomesieasd ceitiption ae thie 820000y,

23, Ridors 10 this Secunty instrument.

L under shalt ralease this Secunily lostoamnemn
Y

1 one ot ot nders ate caceotind by Borrower and recorded logether with e,
Sceottly lasttunednt. Uae covenants and agretinents of cach such nder shall tee ancurporated mto and shall ameod and supplomend

e couvenants’ sod agreeneats ol the Sccunty Inshusant as b the nduiis) wete s part ol ttes Securily Instromient [Check ap
phoabte bosgos)|

m] Adjustable Hoate 8iuder DS Condonumun Rider I l

[_‘—] Grauated Pt 2 E'—] Planncd Uit Devetopient Huder [____] Adjusiabic Rate Mortging
X j B : Conversion Ride
K1 owenss (wty; AdJjusteble Rate Mortgage Conversion Rider nversion B

2-4 Fanuty Hwer

SEE RIDERS ATCACHED HERETO AND MADE A PART HEREOF
By SIGNING @B OW, Hartower accupts and

Guices (U e s and covenants contamed e us Secunty lastrament and i oy
NJEYs) caccuted by Buitower and rpconded waid

. Borow 1 Barrower

]

iloxle, !

‘Borrowet

Barrowea

GEGLTSE

C\ . é/}<
STATE OF nuirois /(_ S e e

Lioanty oh

[ 4
()

L .. THE UNDERSIGNED 3 Notary Pubde 0 and fur sant tounty ated shat:, o
ety Gurily that @OSBAARY VALENTE, UNMARRIED HAVING NEVER MARRIED

laniel F.MAO.hcore, tloy ML] on fact {ur 7?326'@@% \akrte.

personally kbnown botne o be thie sonne Porson{sy whose name(s)
7

sabscthed to the

Toreguyg wistiament, appeared betore me s day e porson, and aCknowledyod thalo_ |

sigued and dehverad e sard msltuneenl as ,._.‘.___be_r. -A_‘____'fﬁ andg vulintary acl. 1o the uses and purpesces tharem sel teod,
thry

Guven oeder ey e oo obbicnal seat e ’7L):’L‘ - ol . L‘/:}".\,LL-,,.._ ., 19 C

/
Y S,
4 /////’/f«/’
’ rml«ﬂ‘??nhlu:

e thass e tea tazavasih of L cruder ind Vaovamonit)

Madtp:

BOX #165

Ry Cotmmssing cepie

Erbh OB SAVIEG L O s




UNOFFICIAL COPY




UNOFFICIAL.CORY .

CONDOMINIUM RIDER CITICORPO SAVINGS™

Loan Number: Corporate Office
000992950 Orne South Dearbomn Street

Ct Bhnois 6060
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is made this 22nd day ot June .19 88
and 1s incorporatud into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
"Socunty Instrur ent™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to Citicorp
Savings of Hinois a Federal Savings and Loan Association (the "Lender”) of the same date and covering the Property
described in the Security Instrument and iocated at:

1825 NORTH CLARK #2405, CHICAGO, ILLIIQIS ngq]fuis;

(Propurty
Tho Proporty includes a umit an, togothar with an undivided interost in the common stements of, a condominium project
knowe as.

HEMINWAY HOUSE CONDOMINIUM
{(Namu ot Condartumum Projocty

(the "Condomimum Project®). It thc owners association or other entity which acts for the Condominium Project (the
"Owners Associasan”) hoids title to property lor the benefit or use of its members or shareholders, the Property also
includes Borrowsr contarest in the Owners Association and the usas, proceeds and benefits of Borrower's interast.

CONDOMIMIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender (urther covenant and agree as toliows:

A. Condominizsm Obligations. Borrower shall perform alt ol Borrower's obligatons under the Condominium
Projoct’'s Constituen! Docuriants.  The "Constlituen! Documents”™ are the: (i) Declaration or any othor document which
creates the Condomintum Praojeciy fii) by-laws; (ni) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all dues’ard assessments imposed pursuant to the Constituent Documents.

8. Hazard Insurance. S¢ 'ong as the Owners Association maintains, with a generally acceapted insurance carrier, a
"mastor” or "blanket” policy on the rondominium Project which is satistactory to Lender and which provides insurance
covarago in the amounts, for the perogs; and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(:) Lender waives the provisiin in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments (or hazard insureace on the Property; and

{n) Borrower’'s obligation under Unicom covenant § to maintain hacard insurance coverage on the Property
15 deemed satishiad to the extent that the required covrrzge is provided by the Owners Association policy.

Bornower shall give Lender prompt nolice of &y iapse in requirad hazard insurance coverage.

In the evont o a distribution of hazard insurance praceeds in lisu of restoration or repair following a loss to the
Property, whether to the unit or to common elements. any proceeds payable 1o Borrower are hereby assigned and shall be
paid to Lender tor application to the sums secured by the Secuaty Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take sucn actions as may be reasonable to insure that the Owners
Association maintains a pubhc hability insurance policy acceptable-ili form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dasi#ges, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or any pan o tte Property, whether of the unit or of the common
olements, or for any conveyance in lieu ot condemnation, are hereby accigned.and shall be paid to Lender. Such procoeds
shali be applied by Lender to the sums secured by the Security instrument as provided in Uniform Covenant 9.

E. Londer's Prior Consent. Borrower shall not, except after notice 14 Lender and with Lender's pricr written
consent, eithes partition or subdivide the Property or consent to:

{i) The abandonment or termination of the Condominium Project,~e:cant tor abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the'case of a taking by condemnation or
erminent domain:

{u) any amendment to any provision of the Constituent Documents it the prevision is for the exprass benefit of
Lender,

{iii) termination of professional management and assumption of self-managemeit o’ tu Owners Association;
or

{iv) any action which would have the eftect of rendering the public liability insurance‘criverage maintained by
tho Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due. then Lenler may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Boirrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

-Borrowor

A oo
UQUML} tdi

-Borrowor

MUITISTATE CONDOMINIUM RIDER — Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
CINICOR? SAVINGS 1+ ORM 3607A (3/8b)
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Citicorp Savings of ilinois
A Faderal dem%gand Loan Association

Loan Number 92990

NOTICE: T'he Security Instrument secures o Note which contains o provision allowing to. changes in the interest rate.
Increases in the interest vate will vresult in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this  22nd day of June , 19 88 , und is incorporated into and shall be
deemod to amend and supplement the Mortgage, Deed of 'T'rust, or Deed to secure Debt (the "Security Instrument”) of the
same dale given by the undersigned (the "Borrower") to secure Borrower’s Note to Citicorp Savings of linois, A Federal
Savings and Loan Association.

(the "Lender”), of the saume date (the "Note™) und covering the preperty described in the Security Instrument and
located at

1825 NORTH CLARK #2405,CHICAGO, ILLINOIS 60614
Property Address
MODIFICATIONS. In_addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agreeas follows:

A. Interest Ratle and Moathly Payment Changes
The Note has an "lrtii ] Interest Rate” of 8.750 %. ‘T’he Note interest rate may be increased or decreased on the
1lst day of the ron h beginning on July 1 , 19 89 and on that day of the month every 12
monthis) thereafter,
Changes in the interest rate 00 governed by changes in an interest rate index called the "index”. The Index is the: [Check
one box to indicate Index. )

(1) B * The weekly average yield on Usited States Treasury securities adjusted to a constant maturity of 1 year(s), as made
available by the Federal Reserse Goard.
)O3 * T'he weekly auction average (invesumoent) yield on six month United States ‘Preasury Bills,

H O * Other:

In no event over the full term of the Nute will thedterest rate be increased more than Pive and 1/4 percentaye
paints ( 5.25 %) from the Initial Rate of nterest.
Betore each Change Date the Note Holder will caicviaie the new interest rate by adding Three and 5/8

percentage points ( 3.625 %) to the Currentlodex. However, the rate of interest that is required o be paid
shall never be increased or decreased on any single Charige Dawe by more than Two percentage points
( 2 %) from the rate of interest currently‘belas paid.

I the Interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. [ncreases in the
interest rite will resalt in higher payments, Decreases in the interest rate widl result in lower pauyments.

B. loan Charpes
1t could be that the loan secured by the Security Instrument is subject to a law wanich sets maximum loan charges und that
law is interpreted so that the interest or other loan charges collected or to be collect<d in connection with the loan exceed
the permitted limits, then: (i) any such loan charge shall be reduced by the amount niecessary o reduce the churge to the
permitted Hmit and (i) any sums already collected frum me which exceeded permitted Vniits will be refunded to me. The @
lander may choose to make this refund by reducing the principal | owe under the Note or bysnaking a direct payment o
11w refund reduces principal, the reduction will be treated as a partial prepayment. 3

Prior Liens L
I Lender determines that adl or any part of the sums secured by this Sceurity Instrument are subjctito lien which has r
priority over this Security Instrument, Lender may send Borrower a notice identifying that lien, Borrg wer shall promptly .
act with regard to that lien as provided in paragraph 4 of the Security Instroment or shall promptly scecure an agreement in
form satisfactory to lander subordinating that lien to this Security Instrument.

‘I'runsfer of the Property

I there is o transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1) an increase
in the current Note interest vate, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change
(i there is a limiy), or (3) an increase in the limit on the amount of interest rate change over the full term of the Note, or all

of these, as aocondition of Laender’s waiving the option to aceelerate |xc63|dpd in paragraph 17, /’
cening thi - , DA A //7 {/Z% (SEAL)

By signing this, Borrower agrees to all of the above.
—Borrower

S anore thun one box 1s checked, or 1F no box s checked,
und lasnder snd Borrower do not otherwise agree in writing,
the Nirst [ndex namesd will apply to Notes with Chunge
Date one year of more apurt sod the Second fndex wit]
upply to Nutes with Change Dutes Tess than one yeur apart

FOKM 3335 ¢
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RIDER

lLoan Number: (000992990

THIS ADJUSTABLE RATE MORTGAGE CONVERSION RIDER is made this__22nd day of
June, 1988 _ ,and is incorporated into and shall be deemed to amend and supplement the
Mortguge (the "Security Instrument”™) of the same date given by the undersigned (the "Borrower™)
to sccure Borrower’s Adjustable Rate Note (the "Note™) to Citicorp Savings of Illinois, a
Federal Savings and loan Association (the "Lender”™) and covering the property described in
the Security nstrument located at:

1825 NORTH CLARK #2405
CHICAGO ILLINOIS 60614

ADDITIONAL COVENANTS: In uddition w the covenants and agreements made in the fecurity

Instrument, Borrower and Lender agree as follows:

The / djnstable Rate Note Conversion Rider w Borrower’s Note contains provisions that all iw the
Borrower to ennvert the Adjustable Rate Note w a fixed rate Note. That Rider provides as fullows:

A. Fixed 'avrest Rate Option
1. Option to Convert to Fixed Rate.

I have an option, U4e "Conversion Option”™) which | can exercise w convert the interest rate
! um required to pay by the/iNote from an Adjustable Rate w a Fixed Rate calculated under Section
A (4) below for the remainicpg/werm of my Loan unless sections A(D or A(2) of this Rider will
not permit me to do so.

The conversion can only take place on a date specified by the Now Holder during the period of
time (the "Conversion Period”) beginniagon the _First  Change Date and ending on the___Fi
Change Date of my Note. Each date e svhich my adjustable interest rate can convert o a new
fixed rate is called a "Conversion Daw”. 1 can convert my inwrest rate only on one of these
Conversion Dates.

I want to exercise the Conversion Option, 1imest £ rst meet certain conditions. Those conditions

arce that: (a) 1 am not in default or foreclosure under the Note or the Security Instrument on the
date | give the Lender notice that | want w exercisy’ the Conversion Option, or on the date the
Lender receives my signed Notice of Conversion: (b) L/aza, not in default or foreclosure under the
Note or the Security Instrument on the daw on which iy ‘nterest rate converts frorn an adjustable
rate to a fixed rvate (the "Conversion Date™); (¢) T have not boen assessed for more than one (1)
late charge in the twelve (12 months immediately preceding (he dowe 1 give the Lender notice that
I wunt to exercise the Conversion Option, and 1 am not assesscs 4 late charge from the time | give
such notice to the Conversion Date: (dy within the times deseiibvad below in Section A(2) | )
give Lender notice of my desire w exercise the Conversion Option:” (17 pay a non-refundable fee
(the "Convoersion Fee™) cqual o $.290,00 5 (i) properly Comiplete and return w the
Lender the Notice of Conversion alter | obtain from the Lender the information necessary to complete
it and (iv) 1 give Lender any additional documents and mect any additiona! reouirements that may
be necessary for exercise of the Conversion Option; and (¢) no assumption of (ny ‘oun has occurred.
(' my loan is assumed, as may be permitted under certain conditions specifiad’ i an Assumption
Certificate thut may have been delivered w me by the Lender, my loan will no leapéy be convertible
o u fixed raw loan). My rights under this Rider are not asgsignable,

2. sxercise of Conversion Option

. Lanay not begin the conversion process carlicr than the month immediately preceding the
First Change Date. My last opportunity to begin the conversion process is the
month immediately preceding the Final Change Date w occur during the Conversion Period. 1 may
begin the conversion process during any month between these months.

o begin the conversion process in o particular month, | must wlephone Lender during regular
business hours sometime from the opening of business on the first business day of that month
through the close of business on the fourth business day of that month at lender’s Customer
Service Department ( 312-977-5770 ) or at such other number as f.ender may
advise me.  Lender will advise me of the fixed raw then availuble w me and give me instructions
on completing iny Notice of Conversion,
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it o Lender topether with the Conversion Feeo The properly completed and signed Notice of
Conversion and the Conversion Foe MUS'I' be received by Lender no later than the seventh
business day ol that month, The Notice of Conversion and Conversion Fee must be received by
Lender s office specificd dung my telephone converaation required above,  Delivery to one
ol Lendes’s acher offices does not satisty this delivery requireament, and may result in o delay
that will render my attempted eaercise of my Conversion Option null and void.

3. Effective Date of Fixed Interest Rate.

L] sausly all of the conditions Tor excresimg the Conversion Option deseribed in Scetion A(2)
above, the new Pined miterest rate will go into effect on the fiest day of the month tollowing
Lender's cecept of the Notice of CQonversion and Conversion Fee.o This date is called the
"Conversion Date”. 15 1 do not satisty all of these conditions fer exercising my Conversion
Gption, or | anproperly complete or sign my Notice of Conversion, any attempted exercise ol iy
Conversion Option will be of no cffect. BT have thmely satisfied all of these conditions for
exercising iy Conversion Option, I may cancel iny excreise ol my Conversion Option by notice
signed by oWl Borrowers and veceived by Lender before the Conversion Date. If 1 do cancel
however, iy Conversion Option will become null and void, and my Note will remain an adjustable
ate note untl mauriy,

4. Calewtiavion of Fixed Rate

My new (fived anterest rate will be determined as of the close of the Federal Nationa!
Mortgage Assocaton’s last business day of the month immediately preceding the month
mowhich Fodelne Gy Notiee of Conversion and Conversion Fee to Lender, and will be
caual to the Fededd " Mational Morvtgage Association’s 30 yeuar A/A 60 day delivery reguired
el yicld for Bised ratd viortgages as quoted with no commitiment fee (the "FNMA 60-Day Rate™)
plus__ 5/8 - prereeniage points tthe *Margin®),

IFthe PNMA G0-Day Rate s _doTavailable when | esercise iny Conversion Option, Note Holder
will choose o subastitute ratewhizh s based on comparable information. I | excrese iy
Conversion Option, oy limits on ifterest rate changes on any Change Date or over the tull term
ol my Note will not apply when G Saed rate s established,  However, the fixed interest rate
will not excecd aomasinnom rate of Z 13,400«

5. Dewermination of New Payment Amouda ..

1 chouse 1o excrerse the Conversion Option, 7oe, Note Holders will determine the amount of 1he
wonthly pasment that would bhe sufficient to repay the anpaid principal | am expected to owe on
the Conversion Date o full on the maturity datg’ab my new fined interest rate in substantially
caual payments. the vesndt of this cadealation wiii’ e the vew wmount of my maonthly payinent,
Begmning withony tustanonthly payment after the CoftvGesmion Date, T will pay the new amount as
my monthly paviment untd che maturity date,

B.  ‘Pransfer of the property or a Benehicial $nterest o Borrewer,
o the adjustable anterest rate of oy Note as convested to 0 Oyed sate under this Conscesion
Opton, ol ol the (osumnption vighits avaitable ander the werres OF any Assumption Cortificate
provided to me o supplementing the Note and Sccuarity Instdanent will terminate on the
Conversion Dare, and the tevmes ander whieh 1 omay be regunred o pady 2a full all amounts | oowe
under the Note wineh e deseribed i the section of the Note captionegg “dniform Secured Note”
shall contimue ta be i full Toree and effect without exception,

BY SIGNING BELOW, Borrower aceepts and agrees to the tenms and covenants'cenizuned i this
Adgustable Boae Note Canversion Rider,
Ay A

bRt

Sllartuacr Bt tomes
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