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MORTGAGE

THIS MOF.TGAGE_(“Security Instrument”) is given on .......
19...88.. The morrgugor is i Sanchez and Gregoria ! .
LYolanda, Sane e, a, SRiagkern 'Bbrrbwéf"_}_l»'rhis Sectirity Instrument is given'to
..SECOND FEDERA! SAVINGS AND ASSOGIATION ' , which is organized and existing

under the laws of ..... /=(l'ed States.af. America, veee ANA Whose 8AAFESS IS veveereverrerveerererenrensarenns Frettrrseesaesas
... 3960 West 26th Strecy-- Chicage, lllingis 80623.................. : s vererermrimnsseessemseennsens (LeDdeEr™).
Borrower owes Lender the princival sum of TWENLY,. . SEVEN, THQUSAND. . SIX.. HUNDRED..AND..0Q/ 100 ,

Dollars (U.S. §....22.,,,600...00......... ). This debt is evidenced by Borrower's note
dated the same date as this Seau/;y Instrument (‘??te‘_‘),)gg:lfh‘proifids for ronthly payments, with the full deb, if not
paid earlier, due and payable on ...« .00 4 ”-“et‘:'— ...... Vitesbstisisareestssensssassanteserssartrensnisseas This Security Instrument
secures to Lender: (&) the repaymet.t i *ine debt evidenced by the Note, with interest, and alf renewals, extensions and
modifications; (b) the payment of all otlier sums, with interest, advanced under paragraph 7 Lo protect the security of this
Security Instrument; and (c) the performante of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property
located in Gaok [ A T O TP weesenere. CoOuURty, [Hinois:

ss-21616

Lot 32 and 33 in Block 3 in Subdivisiop.of Lot 2 lying East-of Boulevard
and the West 1/2 of the East 2/3rds of L5t 4 (except Boulevard) in: Partition
of the East 48 acres of the North 98 acres of the Northwest 1/4 of Section
25, Township 39 North,Range 13, East of tnz Third Principal Meridian, in
Cook County, Illinois.

Permanent property # 16—25—].-12—‘0‘4_1':.
# 16-25-112-042"

which has the address of .......2848.. West.. 2300 B LACE s st coveivest IR CREIA o aveiZivsirassebivisnsessesessinneies
T R e " tity) -

HEOOIS ovvvvrvsnenn 0000 (“Propirty Address™); .
{Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royaities, mineral, oil and pas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ali replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is !awl‘ullllyf.. seised of the estate. hereby conveyed and has the right 10

mortgage, grani and convey the Property and that the Property is unéncumbered, excepi for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

- THIS SECURITY INSTRUMENT combines uniform covenants for. national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUME T' 5 00 ‘M Form 3014 12/83

713 SAF SYSTEMS AND FORMS
CHICAGO, IL

BQX 301




UNOFFICIAL COPY.

~&q paandaad sua 1u=u.|n.usm sigl

pé/L/O/

1saardxo uoISsILOD AN

: :fxatié?;w .

. (&nﬂp:wouxae ;s)ulos;ad] ’?/BJS’/VIJE "V ! —2 a HO IJWS
2?#‘ G VLT (G 2SS 07ngwg/,1 2

.('.'nrp) :

gﬂo’ zy:mf

---------------------------- SIY) 2L 31033 Padps|mounae sem JuswnRnsul Sumﬂamj aq_[_
eI 1Y Ay 5-:«19/

s‘;{ i yC?@D ..... 10 .‘..I.NﬂOD
g jOﬂ/j?? . _“O 4IVLS

BMOLIOR—
J(IBDS) ..........

JaM0IIOH— 7
(Ims) -------------

: IR ! q;m p‘:p.lo:n.l pug nmonoa Ag muio9xa (s)19put Iun uf pue; m:u.m.nsu;
fuunsas SIY) U] PaUIBILOD SINEUSAOD puUR SUUIZ] a0 SO:J?B pun 51d3004 15AW0°408] ‘MOTIE gNlNolg Ag

: ‘ P ;toads] (s):aqao [:}

) : 19pryg ;uamdopaaa 'uuq_ pauu-qd D .z:prg wewiig v:mnpmg E:]
sopryg Apweg ip—z {QX . .rspra WNILIHOPUOT [:] 2Bpryg 0N 5 {\nm(pv {:] ‘
[(w)xoqalqum-dua ,..aqo] “usuinasey

K;un::as siy1-jo uud e :uaas (s).lapu{ :n.u 3| su unu.m.usu] ﬁxunaas s‘:ql Jo. mmmmﬂn PUB SJUBUIALD; uatu:[ddns .
,uuqs J;pu»qon'_ qotn Jo sm:ma:u%e pun s;unu:u\oo EUTR 'waum. Isu n:

.ﬁuno:og sy} aseajat “sqs Japua'] ‘1uawn.n_ AN STy ; _
‘JusWNIiSU] A1LIN23G SHT AQ PAINSIS Swins Iy7.03: udifi pue ‘ssay;, sﬁeu.lonn slqeuoszar pun spuoq 5, J2A1903)

uo swnjuaid 33 §,49413931 ‘03 pAWI] 10U INg Buipndul ‘SIual JO uonsajjea pui Ausdoad ayi jo :uama&zu’em JO sis00

ay} J0 uawAed 0) 151y patpdde aq [[rYyS J3412093 341 JO J3PUST AQ P2IN30d s1uRl Luy ‘anp isud dsoyy ﬂulprqaul ‘Kusdosg aygy

Jo siuar.ay} 1991100 0} pur Luadoid ouy :Seuum pus jo, uoissassod 98y ‘uodn-1a1u0-03 PRIIUS 39 eys. & -po:;u:oddu.h )

Au2ipnf Aq Jo qusge. quuos;od 1297 pi ‘ymaipnl: imouoy uondump:u 40 poliad: Aue Jo rone|dx3:9y

awn ‘Aueg 18-pue Kusdoig’: am _;o TUIWIUD] qduﬁmvd .:aptm uouma]aaow uodﬂ 'umssassod ug .lapua'] 'oz

L&‘ . ‘Bugpnioul ‘61 qu.lﬂn.md trnn u; papmo.ut savpama.l am ans.md 1] pa.unou; muadxa [I® $29{[00 03 PIIUS 3G [ress dopuady
d *‘Buppasaoad peipnl £q, JUUNISUL AINIIG 513 350[0310§ - e | HiE PUBHIDD JA)ENJ JNOIK JUdWngsuY .&;un::as SIy3
LD Aq painaas swns |18 jo [} ul :uau.u(ad a;urpamuq armbal Lew uogdo S} 18 sapuay ‘adpouayl ul pagp@ds 218p aq} a.lo;aq
T’ 20 UD Paand 30U S JNYJRQ DY) JT *IINS0[2210] puE UOEIDAIVE Of .t:um.uog Jo-asuajep 1o Luw 1o unn_;ap |8 30 20U215TXD
o -uou aYj Bu!paaao.xd 3.NS0]2310) 1 Uf 143558 03, B ag3 PUR UOREIR[AIDB Jayu MBISURL 03 1q3L a3 JO .r:mo.uoa uuo;u;
0" J9yyng JjegS 2on0u AY I *L31adoag a3 ;o a[ts pus Juipassord pEpnf Aq a.msopa.m_; ‘uamingsuy &unaas sup Aq pamaas
gD swins 2y} JO UORBIB[AIIE 1] J[NSII LPUIID[OV A} UL pIPIdds 23Ep 243 220534 10'U0 JNEBJIP Y} 3INI 03 IIN[[EJ 3mip () pur ~

{paind aq JSNW NP S YIyM £q ‘1am0Li0g 03 :mm §12030U U3} 2IBP Y3 WHOLY SABP OF LUL[} S5I] JOU ‘DIEP (D) 31n8)9p
ay) aana oy paanbas wopdE YY) (Q) NERp AWy (B) &mﬂs Jieqs aspou ayf "(aspMIsylo seplacad MBj d1qedyjdde’ ssajun
L1 pue ¢ sydeidsred sopun uoumapo:m oy aoyuad Jou 30q) juaunnsu] AJN09g SiyI uj JuwadLde 10 JusuIA0Dd AuE JOo yawaiq
s zasoni0g Juino(joj :zupmapaas a3 .xo;.ul Jauo.uoa o oapou :JA[S 1[BYS J3pudY S3IpALIY ‘unpa.:apaay' 5;

'SMOJjOj B sa18E pua WBURAGD .taqulg .:apu:"[ pus 1amoliog "SINVNEAOD WHO4INT NON




oo NOEEICIAL CQPY

1. Payment of Principal and Interest; Prepayment and.Late Charges. . Batrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid-in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrumem, {b) yearly
leasehold payments or gruund rents on the Property, if. any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These ilems are calléd “escrow items.” Lender may estimate the Funds due on the
basis of current data end reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and appiying the Funds, analyzing the account or, verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requlrcs interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpaose far which each debit to the Funds was made. The Furids are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lendeér, together with. thc futiire monthiy paymcnts of. Funds payable pnor to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fuids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessairy .o make up the deficiency in one or more payments as required by Lender.

Upon payrient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zerder. If under paragraph |9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prioriv the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credi’ vgrir<t the sums secured by this Security Instrument.

3. Application of Foyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be appi ed: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablc vader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Bolvower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in/the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor owe< npayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrov er makes these payments dlrectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lizn which has pnonty over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligition fecrred by the lien in a manner accepmble to Lendei; (b) contests in good
faith the lien by, or defends against enforcernent ot 1%> Yen in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part.of the Property; or (c) secures from the holder of the lien an
agreement salisl'actory to Lender subordinating the lien t{ thit Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altain prioriiv.over this Security Instrument, Lender may give Borrower a
notice 1dent1fymg the lien. Borrower shall satisfy the lien or taks one or more of lhe actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the i 1mprov: ariits now existmg or hereaﬂer ereclcd on the Property
insured against loss by fire, hazards included within the term “extended fGverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for; the: pcnods*thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowa: aubjcot’to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sh<il mc]ude a standard mortgage clause.
Lender shall have the nght to hold the po]tc:&s and renewals. If Lender requirer, -u'rower ‘shall prompt]y give to Lender
all receipis of paid premiums and renewal notices. In the event of loss, Borrower thail zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt]y by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shul be apphed to rcstoranon ‘or repair
of the Property damaged, if the restoration or repair is economlcaliy feasible and Lender's sa cunty is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, ite insurance proceeds shall be
applied to the sums secured by this Security Instrumént, whether or not then due, with any. rxcess pald to Borrower. If
Borrower abandons the Property, or does not answer wnhm 30 days a notice from, Lender that the fiisurance carrier has
offered to settle a claim, then Lender may collect thei insurance proceeds, Lender may use the procecds tc repair or restore
the Proper!y or to pay sums secured by this’ Secumy Instrument, whcther or not ihen due. The 30/d~y neriod will begin
when the notice'is given.

Unless Lender and Borrower otherwxse agree in wmmg, any app[lcahcm ol'proceeds to principal shiils ot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of cliange the amount of tiwe payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right o any insurance policies and procceds resulting
from damage to the Property prior to the acqulsmon shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6, Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fea title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect.the value ol the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from; ‘Léndér 1o: "Borrower

requesting payment.
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 UNOPREMAEINEORY -

THIS 1-4 FAMILY RIDER is made this 31Stday of .................M3&y_ . .. ... ... ..... .19 88 .,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Sceurity Deed
{the *Security Instrument”) of the same date given by the underSigned (the “"Bormrower™) to secure Borrower’s Nuse to
........ Sncand. Federal  Savings and Loan Assoedation. . ... .................... (the “Lender™)
of the same date and covering the propernty described in the Security Instrument and located at;

2848 West. 23rd Place, . Chicago,.Illinois ...  ........................
|Propeny Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in wriling to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBORDNATE LIENS. Except as permitted by federal law, Borrower shail nol allow any lien inferior to the
Security Instriiaen! to be perfected against the Property without Lender's prior written permission.

C. RENT LOGS INSURANCE. Borrower shail maintain insurance ugainst rent loss in addition to the other hazards
for which insuranci: is required by Uniform Covenant 5.

D. “BORROWEL 'S/ AIGHT TO REINSTATE” DELETED. Uniform Caovenant 18 is deleted.

E. ASSIGNMENT OF LZASES. Upon Lender’s request, Borrower shall assign 1o Lender all leases of the Property

and ali security deposits made i, connection with leases of the Property. Upon the assignment, Lender shall have the

‘ right to modify, extend or termirarc the existing leases and to execute new leases, in Lender’'s sole discretion. As used in
- this paragraph E. the word “lease’ siall mean “'sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Golrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendel o, Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to ..ender or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreem/int in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the o7nefit_of Lender and Borrower, This assignment of rents canstitutes an
absolute assignment and not an assignment for addivional security only.

If Lender gives notice of breach to Borrower: (i} i.li rents recejved by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secared by the Security Instrument; (ii) Lender shall be entitled to
collect and receive al! of 1he rents of the Property; and (iii}-ep2h tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand tc the tenant.

Borrower has not exccuted any prior assignment of the rerts und has not and will not perform any act thal would
prevent Lender from exercising its rights under this paragraph .

Lender shall not be required to enter upon, take control of or maintuin the Propenty before or after giving notice of
breach to Borrower. However, Lender or 2 judicially appointed receivrr<nay do so al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any oflier right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by th: Secwurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any acte or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Bormrower accepts and agrees to the terms and provisions containes in ‘his 1-4 Family Rider.

p.é%ﬁéZéékﬁifééﬁ<..Aégiﬂéféiﬁ?%%. ....... (Seal)
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