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THISMLRIGAGE (“Security Instrument'’ FVEIL OI 1oierrivenrrorrresnsi Te I R s b s rasiencenns O OO ,
19..88.. The morigrgor is .. IpseL. Glimexr.And. ax: ara. GIAneT.... h;s,.w;fe . ,
“Borrower"). This Security Instrument is gwen [ 1 OO
......................... whlch is organized and emstmg

...... EIRST. EINANCIA, . SAVIMNGS. P;SSQCIH LIQN.... ;
under the 1aws of ... 8 LS ANSIN ... .oveoveiisoimransaseeesmmseressesesesines ,and whose addrcss is .
...... 1305 MAIN STREE ... STEVENS POINT,. Wi 55481
Borrower owes Lender the p.w -ipol sum of ...0One: Hundreéi %G(taz Fr.Jur Thousand Fi ive. Hundrad..atd....
.. Dollars (U.S. §.. 0., ..). This debt is evidenced by Barrower's notc
d&%ﬂ-@x@same datc as thls Sccun'u .nstrument (“No’le") whlch provades For monthly payments. with the full debt, if not
e UYL 1. 2018.....cccvereereivnennnie This Security Instrument

paid earlier, due and payablean . NP R
secures to Lender: (a) the repayment af LE‘ dcbv. ev:denced by the Note, ‘with interest, and all renewals, extensions and

modifications; (b) the payment of all othei sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancy. of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does h: -reby mortgage, gram and convey 10 Lender the followmg describéd: propcrty
JOCALEA N rivermrrreeererninioisesrermimnsiessensnsnesssanssansasyoaney oe COOK... eeihrbasaravererbieeehsaetantananasiaranenaientrnrasane County, Tllinos:

The South 1098 feet of the West 210 feetof lot 13 in Block 1 in Glencoe % .
in the South East 1/4 of the North East 14 of Section 7, Township 42 s
North, Range 13, East of the Third Pnnczpd’ Meridian, in Cook County, a3
Illinois. | Py
~88~-276652 g
05-17-ai7- 0l4 g
¥ 4]
$18 00 MAIL §
V/ which has the sddress of .. 533 GREEN. BAY. RD.. .. BN s O
L iSroen) [c“y] : m
THiNOIS wovicinnrivanesines [zg%gd%]?. (“Property Address™); _5‘3

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, pil and gas rights and, profits, water nghts and stock and all fixtures now or
herealter a part of the property. All replacements and additions shafl'also be covered by this Security Instrument. All of the e
foregoing is referred to in this Security Instrumeni as the “Prcpeﬂy "

BORROWER COYENANTS that Borrowcr is lawt’ul]y sezsed of the ﬁtate hcreby convcycd and, has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants, for national use and nan-umform covenams with

limited variations by jurisdiction to constitute a uniform security instrument covering real property..

ILLINOIS—single Family~FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before Lhe taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awardor {ettle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums secur«d by this Security Instrument, whether or not then due.

Unless Lender ~.nd Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date 4f t1e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iv0) Released; Forbearance By Lender Not a Waiver. Extension of the. time for payment or
modification of amortization ¥ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrawer shail ndt operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ainortization of the sums secured by this Security Instrument by reason of any demand made
by the originaf Borrower or Borrowe s s uccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xercise of any right or remedy.

11, Successors and Assigns Bound; ucint and Seversl Liablhty, Co-signers. The covenants and agreerents of
this Securtty Instrument shall bind and ben. fit the successors and assigns of Lender and Borrower, sub_]ecr to the provisions
of paragraph 17. Borrower's covenants and agreenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (a) iz’¢o-tigning this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the teipis of this Security Instrument; {(b) is not personally obligated to pay
the sums secured by this Security Insirument; and ¢/ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regari ta the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Securicy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) piv such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any 7ams already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower. Lender may choose't«o'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna ruduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or expirat:on of applicable laws has the effect of
rendlering any prov ision of the Note or this Security Instrument unenforceable zorording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Intirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps/'spscified in the second paragraph of
paragraph 17. . .

14, Notices. Any notice to Borrower provided for in this Security Instrument ;hallbe given by delivering it or by
mailing it by first class mai) unless applicable law requires use of another method. The s .otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice t2 iander shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noti :e to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenac: wiian given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law anid the law of the
jurisdiction in which the Property is located. In the event that any prows;on or ciause of this Security Insirument or the
Note conflicts with applicable law, such confiict shall not affect other provmons of this Security Instrum.ent or the Note
which can be given effect without the conflicting provision. To this end the provnsxons of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy.. Borrower shall be given one conformed copy ofthe Note and of this Security Instrument.

17. Transfer of the Pruperty or & Beneﬁcml Interest in Borrower, .. If.all or.any, part. of the Property or any
interest in it is sold or transferred (or if a beneficial intarest in Borrower is sald or. transf'crred ‘and Botrower is riot a natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower. .

18. Borrower’s Right te Reinstate, If Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the mrhcr of: (8) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Securily ]ns;rumcm, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may

reasonably require Lo assure that the lien of this Security Instrument, Lenders rights.in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue. 'unchanged. Upon_ reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effactive as if no aceeleration had
occurred. However, this right to reinstate shall not apply in'the case of acceleration under paragraphs 13 or 17.
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FIRST FINANCIAL CONVERTIELE oo ncstar

This Convertible Loan Agreement is made as of June 8, 1988

(date) by and between Josef & Barbara J. Glimer: -

(hereafter "Borrower", whether one or more) and FIRST FIMNCIAL SAVINGS
ASSOCIATION (hereafter "First Financial"), and is part of a single and entire
Mortgage Loan Agreement (the "Agreement"). All of the remaining terms and
provisions of the Agreement are contained in a Mortgage Note, an Adjustable..
Rate Rider. or Addendum and a Mortgage, covering the property located at:

523 Creen Bay Rd., Glencoe, IL- 60022 - - - (Property Address).

IN OONSITARLTION OF the mutual agreements and promises contained in this
convertible Loan hozeement and for other good and valuable consideration, the
receipt and sufficicnuy of which are acknowledged, the Borrower and First
Financial agree as follows:

+

1. CPTION TO CONVERD' 10 2 FIXED RHI‘E
I have a Conversion Optlon which T can exercise unless I am in default
or the conditions of s Agreement will not permit to do so.. The
"Conversion Option" is my cption to convert the interest rate I am
required to pay by the Noté from an adjustable rate to a £ixed rate.
The conversion can only take rlace during the. first .-360 .. months of
the loan. The date on which my- *..'uerest rate is.converted from an
adjustable rate to a fixed rate ic .:alled a "Conversmn Date". -

If I want to exercise the Conversion Grliony I must flrst ‘meet the
following conditions: S -

a. I must give Flrst Fmanc:.al written notice that I am doing so and
at the same time, I must pay First Finmanciai » mn-refu.rﬂable
conversion fee equal to oo+ $200.00 L Lin
{FOR CQNSTRICTION QMLY) The Conversion fee . wn.l wai wa:wed J.f I
elect to convert to'a fixed rate:loan.at the.time of the final-
draw., If written motice of my intent to convert is nol. aiven at-
the time of the final draw thlS waiver of the fee shaJr eonull
and void, ‘

I will also pay any mterest dlffereme due because of the
conversion plus any out-of-pocket costs incurred by First
Financial.

I have had no delinquency in the previcus twelve months and I am
not in default under the Note or Security Agreement: ..

I must sign and give First Financial any documents First Financial
requires to effect the conversion.: ‘

If this is a construction loan,- constructlon must be totally
finished and the appraisal recertlfred prlor to glvmg written

notice.
I must satisfy the mderwrltmg ard credltwort]uness standards of

First Pinancial at the time.of: conversion, - -

I must satisfy the underwriting standards and be approved by the
insuring "Mortgage Insurance" company, if applicable., - -

The property serving as security for the loan under the mortgage
qualifies (in the opinion of First Financial with respect.to both-
condition and use as of the time of conversicn) as sufficient and
eligible collateral ‘for a fixed rate loan.

57-01-01520 (Rev. 12/87)

8992288
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ADJUSTABLE RATE RIDER,
{1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this
incorporated into and shall be deemed to amend and supplemem the Morigage, Deed of Trust or Sccumy Deed (the
*Security lnstrument™) of the same date given by the undersigned (the “Borrewer™) Lo secure Borrower’s Adjuslablc

Rate Note (the "Note™) to......... FIRST FINANCTIAL SAYINGS .. weerrenan
.. {the “Lender™) of the same datc and covermg the propcriy dcscr:bcd in
the Security Instrument and located at:
B33 GREEN BAY RD e BEENCOE, (TL 80022 s
iPmpcrt) Addrcss]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE MOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BCOR-
ROWER MUST PAY.

ADDITIONZ L COVENANTS, ki addition to the covenants and agreements made in the Security Insirument, Barrower
and Lender farihar covenant and agree as follows:
A. INTEREST XATE AND MONTHLY PAYMENT CHANGES
The Note provides (or/an initial interest rate of ......8,600%. The Notc provides for changes in the interest rate and the
monthly payments, a7 fol.ows:
4. INTEREST RATE ANV MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay /m2y change on the first day of U 5, SO o 19..93.., and on that day
every 12th month thercafter. “zach date on which my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date..my interest rate wiil be based on an Index. The “Index™ is the weckly
average yield on United States Treasury s:curities adjusted to a constant maturity of ! year, as made available by the
Federal Reserve Board. The most recent liider-Seure available as of the date 45 days before each Change Date is called
the "“Current Index.”

If the Index is no longer avajlable, the Nete Jdaider will choose a new index which is based upon comparable
information. The Note Holder will give me noticc o1 this choice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calzulate my new interest rate by adding

22230 . percentage points (o...2e.220.%) tolthe Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one pereentags peint (0.125%). Subject Lo the [imits stated in Section
4(D) below, this rounded amount will be my new interest rate ustii the next Change Date.

The Note Holder will then determine the amount of the monin'y payment that would be sufficient Lo repay the
unpaid principal that 1 am expected {0 owe at the Change Date in full on‘the maturity date at my new interesi rate in
substanlially equal payments. The resuit of this calculation will be the nev amount of my monthly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be gréeiei than ....11.600........% ar less than
.......... 7.500.....%. Therealter, my interest rate will never be Increased or decreasau 2n 2ny single Change Date by more
than two percentage points {2.0%) from the rate of interest I have been paying for tYe.nreceding twelve months. My
interest rate will never be greater than ......04.,600%.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of imy 1 ew monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my n:arlh'y payment changes
again.

(Fy Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount &t my monthly
payment before the effective dute of any change. The notice will include information required by law to be.given me and
also the title and telephone number of a person who will answer any question ] may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended (o read:as follows: - . .-

Transfer of the Property or a Beneficial Interest in Borrower H‘all or any part of(hc Praperty arany interest in it is
solu or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferee; and (b) Lender recasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenani or-agreéiient in this Secority Insirument is acceplable to

Lender.

Form 3111 3/85

MULTISTATE ADJUSTABLE RATE RIDER— ARM 5-2—Single Faimily—Fannis Mas/Freddis Mac Unliorm instriment
57-01-00090
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