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MORTGAGE 1-28507-14

THISMORTGAGE KSI Security Instrument” iven on

19....88. The mor-gagoris ... William Briaas. and. amlixxe L..Braas,. his.wife

: (“Barrower”). This Security Instrument is given to ..
5 8. AND LOAN. ASSOQTATIQN .. which is organized and existing
under the laws of . tb'.'.\ c Al LIllinais , and whose address is .

2300 Narth. Weatrm AVEINE. = GRICRG, e BIBAT ... vevneeseremsvessssnssesseessssesessessssnssssess v ("Lender™),
Borrower owes Lender the principal sum of ..Ninety~Five.Thausand. Eour. Hundred
ansi..; on 100, Dollars (UJ.S. $45,400...00... ..). This debt is evidenced by Borrower's note
dated the same date as this Secu =iy Iustrument (*'Note™), whsch prowdes for monthly payments, with the full debt, if not
paid earlier, due and payable on . eduly. lst,.. 2018 This Security Instrument
secures to Lender: (a) the repayme At Jf ne debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all otner snms, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performayice of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose Borrméer c%co&s herehy mortgagc, gram and convey to Lender the f'ol]owmg described property

located in ..o, e .. County, lllinois:
THE WEST 30 FEET OF LOT 46 IN KOESTFR/AND ZANDER'S WEST IRVING PARK SUBDIVISION

IN THE WORTH 1/2 OF SECTION 21, TOWX SHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUIS.

"88—2-76669'

/P.I.N. 13-21-225-025

09992288

Mvhichhastheaddrcssof.....5.03.?...H..Eat;li.e.r.ﬁp.n....' ...................... BTN o .+ 1-C.Y-" L, vy
[Street] [City]

lilinois 641 (“Property Address”);
[Zip Code)

TOGETHER WIiTH all the improvements now ar hercaftcr ‘erected on. the proper!y, and n]l cmsemcnts, ngms,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al} fixtures now or
hereafter a part of the property. All n.pl.scemcnls and additions shall also be covered by this Security Instrument. All of the
foregaing is referred 10 in this Security Instrument as the "Property

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and hes lhe right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properiy against al} claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants. for, nauonul use and non-umform covenants with
limited variations by jurisdiction to constilule a uniform security insfrument’c covcrmg rcal property.

16. 00 MAIL

ILLINOIS—single Family—FNMA/FHLMC umrom"msmoﬁén*r. . Form 3014 12/83
#4713 SAF EBYSTEMS e_mbc:ggulf
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1f Lender required mortgage msurance as a condmon of makmg the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such’time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement ar apphcab!e law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the. Property. Lender
shall give Barrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds ol any award or claim for damages, direct. or consequential, in connection with
any concemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of a partial taking af the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

{f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i5 cuihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured i this Security Instrument, whether or not then due.

Unless Lendeand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dai=~f he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower 4ot Released; Forbearance By Lender Not a Waiver., Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut Jperate to release the liability of the origina) Borrower or Borrower's successors in interest.
Lender shail not be required t< commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amcrrization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Barrower'scuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi: exercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrumeni shall bind and benefit ths successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and wgreements shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) i co-signing this Security Instrument only to. mortgage, grant and canvey
that Borrower's interest in the Property under tic rérins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and. /<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommeodations with {ezard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Se:urity Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so tha! the inieresi or other loan charges collected or to be colilected in
cannection with the loan exceed the permitied limits, then: {2} .7ny such loan charge shall be reduced by the amount
necessary fo reduce the charge to the permitted limit; and (b) an: sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose 'to.make this refund by reducing the principal owed
ander the Note or by making a direct payment to Borrower. If a refund réouces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactmernt or expirziion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabls according to its terms, Lender, at its option,
may require immediate payment in fuli of all sums secured by this Securily Ins‘rument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the st2ps specified in the second paragraph of
paragraph 17, ) .

14. Notices. Any natice to Borrower provided for in this Security Instrument 72! he given by defivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nrtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by noticeio Borrower, Any natice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend ir wihien given as provided
in this paragraph.

15, Govcrnmg Law; Sevy erabxhly This Security Instrument shall be governed by !‘cderal 1av; angd the law of the
Jjurisdiction in which the Property is located, In the event that any provision ar clause of this Security Jasirument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instruimerior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrun.ent and the
Note are declared 1o be severabie.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is nat a natural
person¥without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Secumy Instrument.

IT Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shal} provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued a1 any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Sécurity Instrument. Those conditions are that Borrower:
(a} pays Lender al) sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall .continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fuilly effective as if no acceleration had

aceurred. However, this right to reinstate shall not apply in the case of scceleration under ;ara raphs {3 or 17.
*or if the borrower ceases to cccupy the property as his prinec

2
Fo®)
=2
=x,
g
=x]
<

residence or 1if all or

any portion of a beneficial interest in a trust helding title to the property is sold or

transferred.
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UNOFFICIAL COPY,

FIXED/ADJUSTABLE RATE RIDER
(1 Year Treasury ludex— Rate Caps—Fixed Rale Conversion Uption)
THIS FIXEDADIUSTABLE RATE RIDER Js made this . LLER day of

and is fncorperated inlo and shall be deemed (0 amend and supplement the Morigage, Deed of Trust or Securily Deed
(the “Security {nstrumcent™) of the same dale given by the undersigned (the “Borrewer™) o secure Borrower’s
Fixed/Adjusiable Rate Nole Uhc *Note™) to.. NQRTHWESTFRNSAVINCS|ANDL0AN ver

ASSOCIATION. . ((Iu. "Lcmlcr )
of the same date and covering ihc pwpcrl) duu:bed in tl|c Sccunlv lnslrumcnl dﬁd loca!cd .:l

2300, North Western Avenus -- Chicago Illinois 60647
| Property Adddavss |

THE NOTE PROVIDES FOR A CHANGE IN THE BOHF!OWER S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BCORRDWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE

ADJUSTABLE RATE TO A NEW FIXED RATE.

AmunofacCavienanes, o nddilion 1o the covenanis and qgrccm:.ms made in lhc Sccurily Insirument, Borrower
amd - Lender: furither covenant.and apree as follows: S o :
A, ADIUSTABLE DATE AND MONTIILY l’;\\‘MLN’l CIMNGES

The Note' proviass for sh initial fixéd inlérest rate of .92 23, R thufc":’iilé‘-“d;iféﬁi!es foru change in the initial
fixed rate 10 af adjuswde’ainterest raie, as roficwsi ’ : B : : : I
4. ADJUSIAIH E lNl ZRIST RATE ANI) MUNIIIL\’_ lfA\'l\'I_EN'l' CIIANGES )

{A) Cimu;,o D.ltcs ) . L

The initial tixed inlerest waae | will pa)' wilh. ch.mgc to an adjunlnblc |ntcresl ralc on lhc llf“vl duy of A'r‘gu 1
19.93... .. and on that:day eviry) 12th wmonth thereafter,. Bach: date on which my. adjustabic interest rate could
c!mngc is C-.l”Cd a “"Change Date.”

(8} The ladex o J R : ) .

Beginning with the lirst: Chunge ate- oy adjustable interest rate will be based: on a lndex, - The *Index™ is.(he
weekly average yietd on United States Vreasurvienurities adjusted. lo-a constant.maturity.of 1 year, as madc available by
the Federal Reserve Board,  The most recent: dides ! .gurc aVatlublc as or thc date 45 ddys bcforc cach Ch-mgc. Date is
calied thie “Current Index.” : .

If the Index is no longer available, the Note lir.uc. will choosc a' new mdcx lhat is basr.d upon cnmparablc
inforination. " The Note Holder will give me notice’ of’ this chmcc

() Calculalion of Changes

Belore ench Ch.mgc Dute, the Note Holder’ will CMCULI ¢ .w ncw mlcrcs! ralc by
percentage points ( %} to the Currcnt h:dex The' Nr ‘c iuldcr wnl[ ihcn round thc rccuh o!' lh:s .lddillon lo
the necarest one- cu,h!h of ong pcrccnmgc poml (C. (25%) Subj‘.r I6) lhe lmnls stalcd in Sccuon 4(D} bclow. this
rounded amount will be my new interest rale’ unlil the nex( Cll'\ngc f‘.uc

The Note Holder will then dclcrmmc the .mmun( ol thc :uonthly p ym'nl 1hnl wou1d be sulhcu..nl e repay the
unpaid principal that f am expecled to owe ‘at ihe Clmngt. Dalc in Tull'on the % ity 'my new mIcrcsl rate in
substantially equal paymcnls The result of this caicul.tuon will be the nc‘ 0 ounl ‘ol my nmnthly p.xymcnl

{D) Limils on luleres( Rate Ch.m‘,es

The fnterest rate L am n.qum.'d to pay at.the first Ch.mg,c Date will not be greates s Aeda..... . % or [ess than

BB %, Therealler, my adjustable interest ralc will neyer be |ncrc'\scd or dc»rcl ssd cm any single Ch'mgc Date
by mare Uld[i two pc.rccm.zgc pomls (2.0%) {rom the ratc ofintcrcﬁl ! lmvc been pn)*mg Icr lh(: nrcccdmg 12 manths. My
interest rate will never be grv.'lﬁcr than ....44.. 25, s %, whu:h is iallcd lhg “Masxrr;!,lg;ryn Ra.e™.

(E) Ufcctne Dn!c ol Clr.mgcs and not &8s than €. °

My new inicrest pue will become t.ﬂcclwc an c.ich Changc Dalc J will pay theamount ol my e nonthiy,payment
bcgmnmg on the first. moathly payment dale.afler the Change Daic utitil the aniount ol.my monin'y payment changes
again, e e .

(F) Nullcc of C !um;,es

Thic-Note Haolder will deliver or mail lo me i notice ol any changes.in-my adjusinble interest rate.and-the amount of -
my monthly payment before the ciTective date of any change..- The notice will include information required by. law ta.be
given me and also the title and u.lc.pllonc number o!'a person -who wﬂl answer 'my qucsuon t niny have regarding the
notice. . o ; Coe
B. FIXED INTERESY RAIE OPTION- o ‘

The Nole provides for the Borrower’s aption 1o converl from an ndjusmblu mlt.rcsl riale wnh intcrest rate hmm toa
new fixed interest rate, as follows: Co ‘ T .
5. FIXED INTEREST RATE CUN\'FRSION OPTION

(A} (3]1lmn Eo Convert ta Prxed Rﬂ!e

I havea mecrsion Opuon 1!).1!. l cin cxcrcnc unlcss I 'un m dcl‘.xull or lhss Sccuon S(A) Wl“ ncl permlt me lu da 50,
The “Conversion Option™ is my option Lo canvert the.interest rate lam required-to pay.by this Nole from an 'll;ijuslabic -
rale with interest ratc limits to the fixed: rale calculated under ‘Sectipn S{(B) below.. | ., -

The conversion can anty teke pLu:c on the first,. seccond, or- Ilurd Clmngc Da!c Each. Changc D.ﬂc on wlucls my
futerest rale.cian.conyer! from an adjustable katte to a fixed rate ulso is called the “Conversion Date.” | can comvert my z~
interes( rate only an one of Ahese three Conversion Dares.

H'1 want 10 exercise the Conversian Option, b imust lirst meel cerlain condlllons ’Ihpw conditions are thnl Li). l” '
must give the Nate 1older nolice that | want to do so; (ii) on the Conversion Date, 1 musi not be in defaull uader the
Nole or the Sceurity Instrumient; (ifi) by a date specilied by the Note Holder, | must pay the Notc Holder a conversion

'1ddmg two and three quarLers

.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1 YEAR CONVERT!BLE—Single Fa}w‘ly-—-Fanr\la Mae Unilorm Instrument  Form 3122 12/87
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