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MORTGAGT.

THISMORTGAGE (“Security Tnstrument™) is givenon  June 2,
19 88 e inorgmpor s AUSTIN PEOPLES ACTION CENTER

(“Norrawer™). ThisAécurity Insirument is given to AUSTIN BANK OF CHICAGO

" which is organized andexisting under the laws off I1linois , and whose address is

5645 West lake Street, Chicagoc, IL 60644
(" Lender™),

Borrower owes Lender the prificizat sumof  Twenty Five Thousand and 00/100

wer #80 { . .
) _ Dolar: ¢*5:8. 5 25,000.00 Y. This deht is evidenced by Horrower’s nate
dated the same dite as this Security InsiramensC*Note™), which provides for monthly payments, with the full deby, if ot

pand earirer, due asad payvable on This Security Instrumens
secures to Lender: Go the repayment of the d=htovidenced by the Note, with interest, and all renewals, extensions wndd

modilicanions, (b) *he payment of all other sums] with interest, advanced under paragraph 7 to protect the security of this

Seeurity tnstrument: and (¢) the performance of Bo/rotver's covenunts and agreements ander this Security Tnstrument and

the Note, Far the pur pose, Borrower does hereby murtane, prant and convey to Lender the ollowing deserined property
focited in Cook County, Hlinas:

The North 45 feet of lot 17 in the east bf part of block 5 in the subdivision
of block 4 and the east part of block 5 in Frink's resubdivision of the north
16 1/4 acres of the east 1/2 of the southeas? !/4 of secrion 8, and the north
36 1/4 acres of the west 1/2 of the scuthwest /1,4 of section 9, township 39
north, range 13, east of the third principal i1'2ritian, in Cook County, Illinois,

Permanent Tax Number: 16-08-404-022
which s the address of 306 N. Parkside . Chicago .
ISteeet] 1Cty?
60644 . ("Property Address™);

inons
Pl St

TOGETH S W all he improvements now or hereafler erected on the property, and all casements, riphts,
apputtenances, rent, tosabies, maneral, 0il and pas nphts and profits, water riphts and stock and atl fixtures now or
Beroalterapart of e propecty. Al ceplacomenis wd addinons shidl alss be covered by this Security Insrunmient. Alt ot the
Forepomng s teterrad soen dis Secunty Instrmnent as the “Property.™

Boreswr e o nas~ts that Norrower is fawlully seised of the estate herehy conveyed and bas the right o
MOFtFaye, erant g convey the Property and that the Property 8 wnenctimbiered, except for encumbrances of record
Hotteswer wartants arsd st dctemt generably the title 1o the Property apainst a'! chinms and demasds, subject 10 any
e e s of redoe
NIl A NT pomBines nmiform covenants for mitiosa! gse and aom-ieferm covenainiy with

T Nuon iy
Bronuted sazarbeons DY 10 paCTIon Lo Constute 5 Gmform secaedy sl rgment coveringe teal property.

foren 3014 22787

TLLINGAS v T TRRMASE NS UND ARM INSTRUMFNT

3%

19294088

RSO B STR S LAY A R AVE TR A Lt

NILSOV 40 IN3GISHId BDIA ‘NVAON 'V GNOWAVY Ad OV SVM INTWNO0Q SIHL

#5909 TI ‘09VOIND :I3ITLIS TV "M $%9¢ ‘09VDIHD 40 ANVE




88276764

CApphied 1000 st secured by Das Segunity arruniens, whether of not then due, with any eoceoond 1o Hore swer

o

L'wu oene Cony ’\h\LJ NH’QIJII E I-ch.m! «r\lﬂfchnQ\:P Y

Payment of 1 nncurl‘ and Faterests VPracavment and Yare Charges,  Morepver a8 " eeonb ety may whier Ve
e e St

the ;'"'“\l.lf\\l. al o g eest on the debt eynleneed Liy the ~Note angt MY M enhyInent st e charoen ¢

2,0 Fonds Toe Tawes and Tosuranee, Subre s o applicih'e N oF feor writiren wiover s Tenger, Thoarroawer sho sy
1o tender on the Jov moonithty pavments are due codder the Note, untte’ the Nore ds mgdd o ('t oo o
oncaweith o ak vearty taes and ssenments which may attdn ARGRIY Beer they Sepprty P raman dny ey
feaselin?d payvments o ground rents on the Moy, O any; (o) yodr'y haziard dpesprengce e e ol gor
e tisatanee prevonums, 1 any, These items are called eserow ifenn” Lender nuay entiemire cne Uids dag o
Basis of vt ent Qota and reasonable estimuetes oF Ty ¢ escrow 1ems,

Fhe Frndde shat! de Ledd an mstiution the ceposits of acecants of which ure apred of suarasiecd by A
state apcaey (nctudomge Lender of Lender is such amonstoution), Lender sha' ana'y e unds toor oy 1 eadtow
Lencder may not charee for holdig and apptyiae vhe Paods, ana'yzong the acennet pr veeityine e CLUT M TeT e s
Lenster pags Honower interest on the Funds and aaphicunle w nermps Londer 10 mahe suc o coee Moreager o
Lender may aproe ol wisting that milerest shal! be vod on the Fusids, Uinless an apreemens o moad, -
teguetes interest sy b pand, Lender shall not be reguared 10 pay Rarrower any interest o garngps on e
shal give 1o Horrower, warsout cutepe, anannua! aconenting of the Teeads dhowimg credos snd detbets o
pus prose Tor whnct cactt debnt 1o e Punds was made, The Func are pledped as il itan 0 sty Tor e sus s see s
this Securey Tiagouoient,

oahe e of the Fa's he't! by Lender, topether with the futare month’y nayments of Punds navable nee s
the due dates of the eserow Ttemns, sha'f exeeed e amount reguited 10 nay *he escrow items awhesr e, rlie eaerss " be,
at Horrowes's optzon, erher promptly repad (0 oo swer or eredined 1o Jorrower on month'y raymests of ey e
amnaunt of the Lands held hy Lomcer is not sa'licien! o ity the eserow items when due, Soreowet < aay 1o Do e v
AFOLI LTS Y PR Lo THe GeRCIEney 1 ONe oF NS PayMents as redgiired by Lender.

Lot payedenran full of all sumis secuted by 1his Seeufity 'nstrument, Lender shy?
any Funds hetd by Hendee tunder paragraph 19 cae Proneery icosald or seguieed By Lemder
ian inumedustely priogio he sate of the Pronerty or s acgueisitian by Lender, any Tungds he'd iy
anpdicatian as oo orodit agar o The sums seeured by thies Security Instromens,

3, .\pp!u‘;tuul\ of Peyeonts,  Unless anehcabie law provides othenwing, a'' nayments reeeived by Lender undies
paragraphs ' and 2! be aipbads tiesy, to fite chaeros due under the Note: second, B arepay mtent ooy dheg oo <4 e
Nate; Vird, toamonnts payadsie woddr paragraph 2 fuarth, to mrerest dues and e 1o nomcipa! dae.

G0 Charves) Licas,  Horfoweradial! pey o' G aes, dssessrnents, cha ey ang! st toney nttrihagea e e et
Property wingi may i priorgy overahn Secur iy Bintrumend, and Jeaseholt’ paym
Borrower sball pay these oblipatons in e manner provided in parapraph 2, or i nos maugd in U mangoee, Boroager 0"
Pay them o teme direetly to the person owes parmen s, Horrower sha!' srampty fuenish ro Lender o aes oo o ampenss
tu Lo pand uisdes dos paragraph. 15 Borrowe s minhes these pavments directly, Horrmvee hatt ssramnt 'y varaed o gt o
reeeipts evidenemy the pay ments,

Burrawer <ha!t promptly discharpe any Hepwbich has priority over this Seearity Tastroaniens aeless Hartower: 100
agrees 1 wrinng Qo Ehe paeytgent 0f the oh lion et Dy the fen i U manne e o nible 1o Lender: 581 0amips s s e
fanthe the Yien by, o detvonds apinat enforcement of tde e in, Tepa! Procecdings whue't i e Lenders cevenign o nger ey
proevent the erforeenent of the T or forfeiture of any pud o the PPronery: or fed secures from he T Jer or ¢ e
aprranent st edactoty ta Lender subordinatning the Ve ro s Security Yassrummenr, 20 ender deteres e gt ey naen,
the Veoperty vosw'voct 1o e wiich may atien peorty ogeriths Securty fastrument, Lender o paave Hocfowe: .
nofrce idenafy e e en Borcoveer sha!l satinfy the fun or G cag or more of WL et Tor gl o W P
ol i giving o oot

S. Jlnsard tuaurance,  Borrower shall Keep the improvements, sow existing or hereafer preceed on the Troneey
insured agatse foss by tice, hazards< ineluded within the term “eatondettcoverage™ and any ather Yonds o whieh Lonet o
reqgueises ssuange. The innurnee shall be maantaiae | in the amountiand for the neriods it Lm0 ooy 1o,
IBULANCE Carrer prosating the insurance shae!l be choen hy Horrower subi et 1 Lender's anmrova’ W' ot oo nae
wieasvtnably withhield,

A insurance policies and senewals shall be qeceptahe to Lender and M0
Lender shal! lave the nipht 1o hold the poticies and rencwits, 16 Lender requires, (lar fwer sttt s
all recetpts of pruad prreomums and tenewa! notices. Tn e event o loss, orrawer §Yadl gide promot notice o the ineea -
carricrand Leader, Lender nay make proor ol Tows o ned muade promntly by 1horquwer.

Untess Lendor snd Marsower otherwise apgree i wrting, inserance nroceeds sha!’ be S pnhicd 10 reaoranon ar reoger
Gf the Propeny Gamaped, of the restoranion of femnt 8 ceonomecal'y feasihle and Lender'seeovany onoe fesnene 070

restorglion o e=nait is not evominnically feasible or Lo der's securiy would be ‘essencd, the o aer nrcceerts whot e
gt

T e

nromety et (o Npreeaner
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Horrower ahandons the Prop iy, of does hot answer w than 30 days o nonce from Lender that Oy iotorree earraer 7o
ollered tosett!e s et then Lemder may colect the inarrance proceeds. Lendve muay use the nrocesd, SH ST TUSTINS
the Properiy or 1o pay sums secured by this Secunity Indrument, whether or nove then due, The MO
when the notive s paven,

Ulialess §endes and Borrower otherwise agree (e w riting, any anplication of proceeds 1o nrincina! St nnt ev o or
postpone the due dite of the monthly payments refeered »0in narapraphs Cand 2ar chanse the iomog nt of e sy e 00
pnder parapraph 19 the Property noacquiced by Lender, Rorrouwer’s ripht 1o any insarange ne'ices aud procents «oag
from Jutnage 1o the Poapenty poor (o the acduinition shuc! pass 10 Lender (o the extont o7 the st secured by tas be
Tredrwent ammedhate'y Bnor (o the Jogaistoen,

B Pieservation and Maintenance of Propertyy Loasehotds,  Dorrower shutt not destroy, danume or suhsrant oty
chitnpe the oncay, altow the Propenty (0 detenorace o comnet wiste, T this Sceority Iavtroment oo o foosehe's
bior rowe T shad! comply with the provisions of the lease, w o iF Narrower sicquires fee tithe 1o the IPreoersy, e feoaned 0d o
Toe fatte shath not e pe unless Lender aprees to the erpes 19 wrining,

7. Vrotection of Leder's RRiphty an the prn,w"fy: Mortynpe Insueanere, I Rorrower Do's oo nerfinem ohge
COVERINTS i L f e e s Contgmed i this Security Tnattmens, ar there is Clern! nraceediny that maey o e eame ¢ aftes
Lender's nighis ur the Property {suc"\ s o provecding i1 hankeuptcy, nrohate, for condenrtiton o ro cafree e e
repubationsy, then Lemder may doam® pay for whatever i tecessary to peotees the vitue of the Pronesey e Lendertor
e the Propenry, Leader's sotions may iaelute paysp ary sums sevured hy o tien whivh as proores oves g See e,
st rganent, anneaning i Court, pay ity reasonahle attoracys' feos und enteroip onothe PPronerty (oot remens A RTEITI
Lender miay b acten aider thes paragraph 7, Lender dues not have 1o do so.

Ay ameunts dishuraed by Lender under this maea rraph T SV hecame additioni dehn of Bosromer wey
\ Cli'ess Startower and Lender apres taother terms of mayment, these amoeutets s he ' hear e
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It Lender required roorteage msurance as @ condition of making the loun secured hy this Security Instrumen,
Norrower S s 2he presuains required 10 maintain the insurance in effect untt sueh time as the requitement for the
MISUENCE Ter nuates 1 srecotdance with Horenwer's and Lender's written apreement arappireable N,

H, Inapeclion,  Lotdor of s agent may mahe resondble entries upon wnd oapections of the Property. Lender
shall give Forrower notice ar the tame of or prive roan inspection spea"ying reasonahie couse for the insthection,

9, Condemnation, D he neogeeds o any awird or clianm r damages, dieect QF consequentiad, 1 connection with
ahy conduemanes on o ertier Lehine of any part of the Praperty, or fur conveyanee in leu of condemnation, are hereby

asstenad and st e paod to Lemder,

T the event o o tota’ teone of the Property, the proc-cds st he applicd 1o the sums secured ' this Security
frnstrun or o whorder o e THen e, wert anny excess paid 1o torroswer, Ta the event of a partial takang o the l‘rn;\cr\;,
undess Horrower s Lender orherwise apree inowriting, the sums secured by s Security Instrument shat? be reduced by
the smount of e srocee's mutaphied by the following fraction: (@) the tota! amount of the sums secured mmediately
S Phes taheme deode v Y e faie market value of tee Property immediately before the taing. Any balince vhall be

=

patd to Horrower,

I the Pranerty s ahandone ! by Rorrower, or if, after netice by ¥ ender 1o Norrower that the condemnor offers 1o
mrrake an awar Lo set e et T amages, Horrower Guls to respond to Lender wittun 30 days after the date the notice is
prven, Lenderd aithornzed 1o collect amd apn'y the proceesds, at its ontion, either to restoration ar reepirit O the Property or
W the sumis secures2hy thas Secunty Tnstramens, whether or not then due,

Untens Lambmand Moreow s oo herwine apree i writing, any application of proceeds to privcipa’ shall not extend or
postpone the due da/of i he mont 'y sayments referred Lo i parageaphs 1 and D or chunge the inount ol such paymenis,

10. Moreower! Nt Relveseds Vorbearaner By Lender Not o Waiver, Bxienvon 0f the tone for payment or
modificaton ¢ e eroh of the sums secured hy this Sceurity fostrument grianted by Lender foouny sucvesser an
aofenctate to o ease the fabifity of the originn! Rarrower o Horromes's sLecessars tnonferest,

mnterest of Morroaer s
Lender shall pof be reqaieed Aolieasmmence proceedngs agiainst an'y SUCCESAF 1n interest or refuse to extengd tme foe
sition of the sums secured by this Security Tnstrument by reason ofany dernand made
PLNLCCRSAOTS T InteTest, ANy forhearance by Leoder i exorcising any cight or remedy

Pad et or otherw e medoy e
Yy the otprne Horeowger o Yorrowe
shadfnot be o witser o ar preclude thesvirese ofany nishtor remedy,

11, Successirs and Assins bund; Joint and Several Liability; Co-signers,  The covenants and agreconents of
this Secursty Testoument sl i end Berefit Ure siecessors and assipns of Lemder and Norrower, sahiect (o the provesions
of parapranh P Horrower's covenams ancapresments shal he jomtand several. Any Norrower who vo-stns thes Security
Tistrament But dies not execute the Note: 47718 so-sioning this Securiy fnstrument on'y (o mortggre, gornd e convey
that Borees o omerest i the Dronerty gnder a0 torms of 2ns Secunty Dnstrament; () i not personal'y crripated toopay
the sars sectred by ps Security tstrumen; and/ G0 agrees that Lender and sny other lorrower may aeres o extend,
mudty, forbear ot make any accommedations with fegaret 1o the terms of this Sceurity ITnstrioment o the Waole wathiogt

that Barrow o 's conwent,

12, Loun Charpes,
churpes. and that Sow s finadty rerereted oty
connection wirth the foan evveed the permitted imits, Then=(4 any such loan charpe shall be red.
aecessary to reduce the chiepe to the permitted himig, and (h) qoafsums alread'y collected from Borrowe
permitted Yty wall be refunded 1o Borrawer, Lender may chodse ok this refund by reducing the prncipal owed
under the Note or hy making o direct sayvirent to Borrower, 100 refund soduces prinepad, the reduction wil he trented as
partial procayment wethont avy prepavieent charpe under the Nate.

1), Lepnlation AflTeeting Desder's Riuhts, 1 enactment or exsration of applicahle faws has the effect of
rendering any proveaon of e Note or Pos Secunty Tnstrument unenforceal'e aceoardimg to s terms, Lender, at s ontion,
My require unmediite payment s fult of b sums secured by this Security Jastrument and may mvoke any resecies
pemitted by paraeraph TN Lender exerci, s thisantion, ender shacd! tuke thelsteps speeificd in the second oaragrant ol

17 the foan secured by this Security Instrument is subject 10 4 B which sets maximum foan
the nderost or other lapn charpes collected or 1o be collected m
by the wmount
whie exceeedod

"

paragranh 17

14 Nwticws.
muthing 1 by st Cass maet ueless appticatve faw requires gse o another =
Propenry Address o any orher sddress Horrower designntes hy notice 10 Lender, Aty nance 1o Lemdar shatl be given hy
st elass il fo Lender™s address stated heremor any othes sddness Lender desipnites by novve o Horrower, Ay noliee
provaded For i s Secunty nstrament shatt e deermed ta have been piven to Harrower or Leaderwhen siven gs prosaded
st thias patagreieph,

15. Cuverning Law; Severahility,  This Security Tnstrument shal! he poverned by federaliad and the Taw ol the
Jurisehictnion an wilieh the Properry o Tovated . 1n the svent Mt any provision o cliuse of this Secunyy Thstrument or the
Note contiots winn sppicable iw, sucl coneet shal! not atteet other nrovisions of this Security Instrarient ar the Note
whnp proviseen. To this end the srovisons of tns Seepriny tmrrament and the

Any nonice fo Rorroswer provided for in s Security tnstrumesiesnzi he given by delrvering it or hy
ethod, Thermoties shall he drectad o the

winch can be miven ¢foct withow! the cont!
vote dre deciared te Seseverahie
1h, Norrower's Copy.  Borrower shall be given one confarmed copy of the Note and of this Security [nstremient.
VT Transter of the Property or o Hencticin! Interest in Borrower, T all or any rant of the Property or any
AMerest 1L s solt or tamderred Lo o benetlicn interest in Horrower weanlid or reansferred and Horrower i notonatura!
o, reguire tnmedite fvment th (¥ HETL AT AMENTITIIN

persont wathout Lendor's prioe swetten consenr, Deader nuty, Gt ity opt
sevuted Dy thes Seouray tastrarnend, Ytowever, 1 ontion shad! net e exercised by Lender Foearreee s nrotihiied by
vedera! how s o the dore o thiy Secemity fnstrament,
I Lendur exnerenes e onta 5 Lender shal! give Horrower notice of acceleration. The notice sha! provide o period
of Bot tess im0 i from the date the notice is detivered or matted withon whieh Iorrower must pay al' sums seeured by
this Sevarity Tistrwment. U Vorrower Yai's to pay these sums prior to the expiration o this period, Lender may invohe any
rermedies permnted by ths Seeuey Tstrumer® without further notice or demand on Horrewer

1%, ftorrower's Weht to Heinstute, 1 Horrower meets ceriain gonditions, Horrower sha' have the right 1o have
enfargemient of s SecniLy it discontinued i any time preor to the earhier of: (@) § days foe sueh cher nepng as
applicable faw may spreey Lstemnent) hetore side 07 the Proncrmy pursuit 1o iy powers ¥ sule cottabned sn tine
Secutity tosrrumeet: ordBY Casudpment enfore, g this Securty Tnatroment, Those conditions are that orrower
{u) ;v_ny'-. temder ! L en wou'ld he due undee this Secotity Instrument and the Note fad po aceceletition
Cery other covenants or aereerents; {O) pavs a' expenses incurred thoenforeing thos
T Feniteg? t, veneenhbe aroreey s’ T et G0 tkes st Woacton as Dender s
D Secunity Tastesment, Lengder's aphiy i oohe Praneety o Horrawer™s
U s antatemene by

eration !
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NosLUN T ok Covrwants Borrower ary Lender further covenant and spree as ol fows:
19, Acceleratinm: {c- Wdaick. Y'dr <l n ¢ ! 170N 9 1)\ Aition fatew o Morroner's
breach of any coveuant o «mdGt i SecprityPAglonyq not cratiof under vorovraphy Lland 17
unless .apphc.lh‘:- law prmuh.-\ u!hcrwlw). The narice shall \pecnw. ta) the defmult: th) the action recaired to cure the
default; () a date, not tess than 30 duys from the d ite the notice is piven 1o Borrawer, by which e doefiue't must he eorred
and (d) that Gulure 1o cure the default on or before the date specificd in the notice muey resp't in acccivration of the sums
secured by this Sceurity Instrument, forectosure by jidicial proceeding snd wale of the Property, The e lce shall furthe
infurm Norrower of the ripht to reinstiate after ace eleration and the right te assert in the foreclogere prececdine the van-
existence of a default or any other defense of Jor ower (o acceleriation and fureclosure, 1f the defa® icnot ~ared on ot
Lefore the tate specitied in the rotice, Lender a0 its option may regnire immedinte payment in full ofa® arms secered w
this Security Instrumment without further demane ~nd may foreciose this Neeurity fndirument by furdefal proceet-ny,
Lender shal) be entitled 1o eolleet all expenses incrred in pursiing the remedies provider in this parn o V9 implodan,
but not limited to, reasonable atiorneys' fees and costs of 1it'e evifdence,
20. Lender in Possession, Unon aceeleration ungcer parageraph

prior to the eapitiition of any pertod of redempton fotlowins e
appointed receiver shall be entitled 1o enter upon, fake possession of ahd monage the "'n":"'\ pogd o entlest terrenen o
the Propenty inctuding those past due. Any rents ¢ lected by Lender or the receiver shull be 1pn‘|c TOrsttn nurment o the
costs af management of the Pronerty and cotlection of rents, including, but not hinvred 'o, recever’™s foon, megm Lmg o
receiver™s honds and reisonn? Teatiornen s’ fees, anc then 1o the sums secured by this S et

2L Rebeise, Unon payment of 2" cams seovred hy this Seeurty Instrament, Lender Jbntt esTonse this Segurey
Tnstrument wit oot cheree to Boerrewer, Borrower Jhad! nag loe recondaion coats,

22, Yaiver of Homestead, Borrower waives all right of homestead exemprion in the Pronerty.

23, Riders to this Secority Tnstrument, 117 one or more riders re exectted by Borrower and recorded toeehier with
this Security fpdirument, the covenants and agreenents of cach such nd=+ shall be incorposited into g sha’ emer Sand
supplement the covenants and apreements of this Security Instrument as af the mder(s) wese o et of O Seearty
Fustrument. [Chees gpohcable bor(es))

71 Adjustable Pare Rider [} Cordominium Rider T

19 or ahandonment ¢ the Propersy and atam vime

sal siple, Lender (o nersor, By oo o v oaty

amitv Rider

71 Graduated Pavrisnt Rider ™ Mancd Uit Develonment Rider

7 Orher(sy Lapecify?

Ny SiGNiNG Briow, Borrower accepts - nd agrees (o the terms and covenants cantianed in thic Security

Instrument and i any rider{s) executed by Borrower and recorded with it

AUSTIN PEOPLES ACTIOIﬁ,_.G—ENT‘ER__"*\
A N

ynthia Wis

e /d
ter

B RO

(Sea')

Prarower

[Spare ‘Wrivm This Line For Acknowledenp’f

STATE O3 lNYSws 19192990 8 L L 6 FOOK ge.g7.ppcounty ss:

, a Notary Public in and fo- il county and state,

I, Ulysses G. Tate, Jr.

do hereby certify that Cynthia Williams , Jane H. Carter and Lia Brillheyt

are , personally known to me 1o he the same personds) whose nameio;
subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledped thnt the ¥y

signed and delivered the said instrument a¢ their free and voluntary aet, for the pars anr' aurnoaes therein

sct forth,
Given under my hand and official seal, this 2nd 67 16 I NYT ¢

My Commission cxpires:

" QFFICIAL SEAL "
ULYSSES G TATE. JR.
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 9/23/88




