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State of Illinois ' . A Cata Ho:

131: 5474913—703

Mortgage

This Indenture, made this 22ND day of JUNE ., 1988B.., between
FRED XKITCHEN, BACHELOR AND JOYCE POWELL, WIDOW AND ANNIE
BELL WANSLEY, SPINSTER , Mortgagor, and
CAPITAL MORTGAGE FUNDING CORPORATION '
a corporation organized and existing under the laws of THE STATE OF ILLINOIS - ., Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certaln- promusory note bearing even
te herewith, in the principal sumof  THIRTY NINE THOUSAND EIGHT .HUNDRED FIFTY
AND NO/100 Dollars § 39, 850.00 )
payable with interestat he rate of TEN AND ONE HALF
per centum { 10. 550 %) per annum on the unpandbalarmunu] paid, andmadcpayablctotheorder ofmeMongageeattts office in
200 WEST ADiM3. - SUITE 2901, CHICAGO, ILLINOIS 60606 ; , or
al such other place as the holder may designate in writing, andddrvaed,drsmdprmpalmﬁlmmbmspayabbmmmﬁﬁymmmmnsof

THREE HUNDRED SIXTL FOUR AND 52/100 ‘ Dolars & 364,52 )
on the first day of  AUCGUST L1988 , and a like sum on the first day of each-and every month Lhmfzaunn]dmwte

is fully paid, except that the final paymet »f vrincipal and interest, if not sooner paid, shall be due and payable on the first day
of JULY 2018 -

Now, Thua’m.lhesaAdMa‘tgagor,forﬂnbalaf.mngofdrpaymofmesaxdpzmmlmofmomymﬂmwstmdﬂwmfomm
of the covenants and agreements herein contained, dmuymemmmemﬂWmmWMon@sm.lmmormm
the following described Real Estate situate, lying, and being 1 the county of COOK
and the State of Illinois, to wit:

THE NORTH 1/2 OF LOT 25 IN BLOCK 1 IN L. W.. BECKS SUBDIVISION -OF THE
SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF "'F..,TION 21, TOWNSHIP 38" NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL FXTDIAN, IN COOK COUNTY,
ILLINOIS.

20-21-320-004
VOLUME 432

COMMONLY KNOWN AS: 6911 SOUTH EGGLESTON

CHICAGO, ILLINOIS. 60621
Together with all and singular the tenements, hereditaments and appunmams thereunto belonging, and the rents, issues, and profits thereof
amiaﬂam:aramandfmursofcvery!undforthepurposcofsuppimord:stn‘bmmgtmt,hgm, waler, Or power, anda]]pimnbmaand
oﬁmt‘mumm,ormatmybeplamdm.anybuﬂdmgnowortumﬂcrstarximgonsmdland andalsoallmetsme.nght.nﬂc,andmm
of the said Mortgagor in and to said premises. ‘

This form is used in connaction with morigapes insured undar the ane- to four-family programs of the- National Housing. Act which require
a One-Time Martgage Insurance Premium peyment (including sections 203(bj and [ll) in accordanca with the regulations for those programs

Pravious adition may be used o " © " HUD- 92116—M 1 [9-BB Edttlon)
until supplies are exhausted Page 1 of 4 24 CFR 203.171a)

@-mm 18710 VMP MORTGAGE FORMS + (313)203-8100 ¢ 18001521-7281
L]




UNOFFICIAL COPY .

L-W9L126-0NH o . ¢ Jo ¢ oBeg

OTYVSOY T3d ENIVTE :ﬁm |

90909 SIONITII ‘ODY¥DIED
T062 3II0S - SWYQV, IS3M 002,
NOTIVYOJN0D: DNIANNE
IOVDIYOH TYIIdYD"

'05L NNALIY ANY craOarm’
90909 I ‘osvaxao’

OT¥VYS0Y “1da ENIV'IE
-J{El GHHV:IHH&

By Jo ¥oOg Ul POPIOA AMP PUE W NOPO TR
61 ‘av Jo hep A 6o ‘siouyy ‘Auno)

Jonuoé.mﬁanqmnjp:m‘ ‘0N 20

[BUEION pueplmqﬁmmpun‘mg)

pmmq;o g g jo = ;xm:smau&mm'qw; psunnpswm PUR ST aquo; m.&munpn punaa.g.

... ¥IFHL . wmmmmanmwmmm SOI- e pedpoponye pue uosed
mﬂupsmaumpqudde‘ummm&njmmmmqm R\ £ samwasotmposnd
ALres 9‘{1 “I LR usowy Aeuosed m i . HHISHI&S ‘KE mﬂ"u T3 JINNY.. PE

MOQIM "I’IHMO& EDKOD ‘HO'ISHDVE/NEHSLI}I J mWAnE) KCP-“H o 'INWOJF '

Ptm&umwanmmm‘ﬂwﬂ&mmﬂ‘ o )/)q"a‘m\l

| "_“'_"‘“\; “ o jo g

YALINIIS/ XA TSNYM T8 TIN
. e e

“ompe 13y 13K P Aep A7) OSEBLO 1 JO [E35 PUB PUTY I SSAIA




UNOFFICIAL COPY

To Have and to Hold the above-described premises, with the
appurtenances and fixtures, uno the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, 2nd not to do, or permit 1o
be done, upon said premises, anything that may impair the value.
thereof, or of the security inteaded to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men {0 attach (0 said premises; to pay to the Morigagee, as
hereinafter provided, un:il said nete is fully paid, ll) a sum suffi-
cient (o pay all taxes/and 25sessmenis on said premises, of any tax
or assessment that may bo'iovied by authority of the State of 1
finois, or af the county, ovn, village, or city in which the said
land is siluate, upon the Morrmg.\r on account of the ownership
there of; {2} a sum sufficient 1o .vm all buildings that may at any
time be on said premises. during w2 eontinsance of said in-
debtedness, insured for the benefit ot |..c Morigagee in such forms
of insurance, and in such amounts, as.m*y oe required by the
Mortigagee.

In case of the refusal or negiect of the Mortgzgor to_ make such
payments, or 10 salisfy any prior lien or incumbrane oter than
that for taxes or assessments on said premises, or 10 teer-caid
premises in good repair, the Mortgagee may pay such Loxe,,
assessments, and insurance premijums, when due, and may ‘ma'.e
such repairs to the property herein morrgaged as in its discretion i
may deem necessary for the proper preservation thereof, and any
meneys so paid or expended shall become so much additional in-
debedness, secured by this morigage, to be paid out of proceeds of
the sale of the martgaged premises, if rot otherwise paid by the
Mortgagor.

{t is expressly provided. however {all other provisions of this
mortgage 0 the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, dlscharge.
of Temove any lax, assessiment, or lax lien upan or agamst the
premises described herein ar any part thereof or the xmprovemcm
situated thergon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate lo prevent (he collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
therenf to satisfy the same,

And (he said Mortgagor further covenants and agrees as follows:

That he will prompily pay the principal of and interest on the
indebtedness evidenced by the said note, a1 the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in par{ on any instatlment due date.

That, together with, and in addition to, the monthly gayments of
principal and interest pavable under the terms of the note sectired
hereby, the Mortgagor will pay to the Morigagee, on the first day

of each month until the said note is fully paid, the lollowing sums:

{a) A sum equal to the ground rents, if any, nex! due, pius the
premiums that will next become due and payable on policies of fire
and ather hazard insurance covering the mortgaged property, plus
raxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less afi sums already paid therefor
divided by the number of months 10 elapse before one month prior
to the date when such ground rents, premiums, taxes and )
assessments will become delinguent, such sums to be held by Mort-
gagee in trust o pay said ground rents, preitiums, taxes and

i)

special assessments; and

(by Al payments mentioned in the preceding subsection of this
paragraph and afl payments (o be made under the note secured
hereby shail be added together and the aggregate amount ‘thereof
shall be paid by the Mortgagor each month in‘a smgle payment (0
Fc z;lpphcd by the Mortgagee to the following items in lhe erder sel
ort
iy ground rents, if any, taxes, special assessments, f1rc. and other
hazard insurance premiums;
interest on the note secured hereby;

(il amortization of the principal of the said note; and
(iv) late charges.

Any deficiency in the amount of any such aggregate monthiy pay-
ment shall, unless made good by the Mortgagor prior Lo the due
date of the next such payment, constitute an event of default
under this morigage, The Morigagee may collect a “late charge”
not to exceed four cents (4¢) for each doilar (§1) for cach payment
more than fifleen {15} days in arrears, 1o cover the extra cxpcnsc
mvulved in handlmg delmquem paymcms

If !he loxa! of the.payments made by the Mortgagor under
subsection (@) of the preceding paragraph shall exceed the amount
of the payments actually. made by the Mortgagee for ground rents,
1axes, and assessments, or insurance premiums, as the. case may be,
such excess, if the loan is:current, at the option of the Mongngor.
shall be credited on subscquent payments to be made by the Mort-
gagor, or refunded 1o the: Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding paragraph shall not be sufficient to pay ground rents,
vaxes; and assessments, or insurance premiums, as Lhe case may be,
when the same shali become.due and payable, then the Mortgagor
snall pay 1o the Mongagee any amount necessary (o.make up the
ucl'.:er"'y. on_or. before the date when, payment of such ground
rents; toxes, assessments, or insurance premiums shall be due, If at
any time l"c Mortgagor shall tender 1o the Martgagee, in accor-
dance witn !n2:provisions of Lhe note secured hereby, full payment
of the entire |l'ldf‘1u;\ ness_represented thereby, the Morigagee shall,
in computing thu amorat of such mdebtedncss, credit 1o the ac-
count of the Morigegnr any balance remaining’in the funds ac-
cumulated under the provizions of subsection (@) of the preceding
paragraph, If there shall‘pe < default under any of the provisions
of this mortgage. resulting in a puhlic sale of -the premises covered
hereby, or if the Mortgagee acauires the property atherwise after
default, the Mortgagee shall apply, #¢ the time of the commence-
ment of such proceedings or at the \ime/th2 property is otherwise
acquired, the balance then remaining in<he fuads accumulaled
under subsection (q) of the preceding paragrarti as a credit against
the amount of principal then remaining unpaid rader said note.

And as Additional Security for \he bay‘mem of the indebtedness
aforesaid the Mortgagor does hereby assign to the Mortgagee all
the rents, issues, and profits now:due or which may herealter
become-due for the use of the premises hcremabove described.

That He Will Kcep lhc improvements now existing or hereafter
erected on thé morigaged property, insured as may be required
from time-to time by the: Mortgagee against loss by lire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be. rcquu'cd by the Morigagee and will pay prompt-
ty, when dug, any premiums on such insurance pmvlsmn for pay-
ment of which has not been made hereinbefore. All insurance shall
be carriad in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and

" have atiached thereto loss payable clauses in {avor of and in form

acceptable to the Mortgagee. In cvent.of loss Morigagor will give
immediate notice by mail to the Mortgagee, who may make. proof
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FHA ASSUMPTION POLICY RIDER 5562-1

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumption Policy Rider is made this 22ND dayof JUNE , 1988 ,andis
incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt (the "Instrument’} of the same date given by the undersigned (the *‘Mortgagor”) to secure the Morigagor's
Note (the *‘Note''} of the same date 10

CAPITAL MORTGAGE FUNDING CORPORATION
(the ““Mortgagee”") and covering the property described in the Instrument and located at:

6911 530UTH EGGLESTON, CHICAGO, ILLINOIS 60621
{Pronerty Acddress)

AMENDED CO¥ENANT. In addition ta the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor further covenart and agree as follows:

The Morigagee shall, win the prior approval of the Federal Housing Commissioner, or his designee,
declare all sums secured by-(his morigage to be immediately due and payable if all or parl of the prop-
erty is sold or otherwise Lransierred (other than by devise, descent or operation of law) by the mort-
gagor, pursuant 1o a contract & saie executed not later than @12 [C_124 months after the date on
which the morigage is endorsed [or-insurance, to a purchaser whose credit has nol been approved
in accordance with the requirements0” the Commissioner,

IN WITNESS WHEREOF, the Mortgagor has executed this Assumption Policy Rider, -

X ‘“;-/-;t Y ﬁ% r (Seal) X

FRED KITCHEN/BACHELOR  Morgagor -.?NNIE BELL WANSLEY/

77 . SPINSTER
¢ e Loe0tl) sy

JOYEE BOWELL/WIDOW Morigagor Morgagor
: {Sign Original Only)
L&TT=91 RECORDING $15.25
Ta2RE2 TRAN 7813 04/23/B8 11:37:00
#4iv # R *—BB—OT7E&13S
COOK' COUNTY RECORDER

NOTE: If the property js not the principal or secondary residence of the Mortgagor, 24 months will be checked instead of 12 monihs.
(Space below this line for acknowledgement)
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