9‘% J—% 0 Lo

UNOFFICIAL CQPY, ,

88276185

(Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE ("Sccuril Instrument’ )rsgwenon
15.88.  The mortaa Dl‘lS ..Rohert E..Hugar.and.Bonnie. L.- B.ugar/ .his.wifa.

Jom'b Ter A-?\ ...................................... ("Borrower") Thts Security Instrument rs givento
Alsin. .Bank and Trust .................................................... tovravsiorn , which is organized and existing
under the laws of ll ., and whose addrus is

11800 South.ulagki Als;p, Tilineis.. 60658
Thirty-Eight. Thnusand.

Borrower owes Lendei«pC [, rinci pal sum of
- , Dollars (U.S. 5..38.,.000..00......). Thisdebt is evidenced by Borrower's note

datcd thc same dale as thns LN .mly Instrumcnt {“Note"), which provides for menthly paymenis, with the ful) debt, if not
J1 é.lﬁ ..................... eiertnerereraa—tteosasinantesas This Security Instrument

paid earlier, due and payableor. ... ...l W 1Y, A
secures to Lender: (a) the repayneat of the debt evxdcnccd by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of <1i other sums, with interest, advariced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforraa: 1ce of Borrower’s covenants and agreements inder this Security Instrument-and

the Note: For this purpose, Borrower o~ Fereby mortgage, grant'and convey to Lend 'r the following described property
located in C.aok County, Hlinois:

...................................................................................... .

Unit 20 together with its undivided percentage interest in the common
elements in Brementowne Estates londominium Number & as delineated
and defined in the declaration recorced:as Document Number 21980639
and re-recorded as Document Number 22046218, in the Northwest 1/4 cf
Section 24, Township 36 North, Range 12, East of the Thz.rdu-Princ:Lpal
Meridian, in Coock County, Illinois.

Tax Number: 27-24-101-023-1009 Volume Numbet‘:

which has the address of 763.4 Wegei.. 1.5.91311 .Pl.&.QE .............. ....TJ.J'JJ.EY .PB-’Ek

{Street] . . iCity]

Minois 60#?? . ("Property Addrcss"),
{Zip Code)

TOGETHER WITH ali the improvements now or hercafter erected on the, propcrty. and all. casementis, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water. ngh:s and stock. and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccun(y Instrument, All of the
foregoing is referred to in this Security Instrument as the “Property.™ )

BORROWER COVENANTS that Barrower is lawfully seised of the esiale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propcrty is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to- the Praperty against al) claims and dcmands. subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combmes um!‘orm covenants. for national use and non-umform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prcpcrty

ILLINOIS—Single Famiy—FENMA/FHLMC UNIFGRM ‘INSTRUMENT ' _ Form 3014 12/83
REOQRDER FROM ILLIANA FINANCIAL, INC .
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxus and Insurance. Subject to applicable law or to a wrilten wajver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds'') equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this. Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, il any. These items are called *‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held-in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such,a charge. Borrower and
Lcnqer may agree in writing that interest shall be paid on the Funds. Unless an. agreement is made or applicable law
requires interest to be paid, Lender shalf not be required to pay Borrawer any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accouming of the Funds showing credits and debils to the Funds and the
purpose for which each debilt to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Insirument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's orioi, either promplly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1> make up the deficiency in one or more payments as required by Lender.

Upon paymer't ir full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lend r. 'f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latar
than immediately prioi to4t<sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against Yas sums secured by this Security Instrument.

3. Application of Payraer.s, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied’ first, to late charges due under the Note; secand, to prepayment charges due under the
Note; third, to amounts payable v=.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower'shali pay all taxes, assessments, charges, fines and impositions attributable to the
Properly which may attain priority ¢vér this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the monner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owec pay nent. Borrower shafl promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower wakcs these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments. ,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secure’ by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the 1 en in_legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any par’ of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tais Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain;priority ovir Liis Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take oric or more of the actions set farth above within 10 days
of the giving ol notice. ‘ o )

5. Hazard Insurance, Borrower shall keep the improvements 76 existing or hereafler erected on the Property
insured againsi loss by fire, hazards included within the term “extended civerage” and any other hazards for which Lender
requires insurance. This insurance shail be maintained in the amounts 7nd for the periods. that- Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjec’’10'Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceplable 1o Lender and sia!l include a standard morigage clause.
Lender shall have the right 10 hold the policies and renewals. if Lender requires, Bario wer shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the even? of loss, Borrower shali pive rzrompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apriied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s soc irity is not lessened. If the
restoralion or repair is not economically feasible or Lender's securily would be lessened, the insusance proceeds shall be
applied to the sums secured by this Security Instrumeni, whether or not then due, with any excoss piid to Borrower. If
Borrower zbandons the Property, or does not answer within.30 days a notice from Lender thal the ipiuriage carrier has
offered 1o settle a claim, then Lender may collect the insurancé proceeds. Lender may usc the proceeds ¢4 ripair or restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day portcd will begin
when the notice is given. : ' -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall 1:ovextend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Propeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Properly 1o deterioraie or commit waste. If this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. Il Borrower l’ailg 10 perform the
covenants and agreements contained in this Security 1nstrument, or there is a jegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valu. of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. . .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, théie amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender 1o Borrower

requesling payment.
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THiS CONDOMINIUM RIDER is made this 22 ................. dayof

and is mcorporated 1nlo and shall be deemed to amend and supplemenr the Morrgagc Deed af Trust or Security Deed {the

of the same date and covering the Property described in the Sev.uru)l Instrument and located at:
7634 West 159th Place Unit #20 Tinley Park, Illinois 60477

The Property includes a uniit in, together with an undivided interest in the common elements of, a condominium project

known as:
Brementowne Estates

“[Name "of "Condominium  Project)
(the “Condominium Project”). 1 the awners association or other entity which acts for the Condominium Project (the
“QOwners Association') holds title (o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds nnd benefits of Borrower's interest.

COoNDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agreeas foliows:

A. Condom’nium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents are the: (i) Declaration or any other document which
creates the Condoriiniem Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
prompily pay, when dur, 71t dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Ins’rarce. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” palicy sn the Condominium Praject which is satisfactory to Lender and which provides insurance
coverage in the amounts, for ne periods, and against the hazards Lender requires, including fire and hazards incfuded
within the term “extended coversgr, ** then:

(i) Lender waivesthc provusxon in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments lor hezacd insurance on the Property; and

(ii) Borrower's abligaticnar.der Uniform Covenant $ 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircd coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazaru insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to commaon cleinird, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by tl1r'Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall (ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acc ptable in form, amount, and extent of coverage to Lender.

D. Condemnatian. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnalion or other 1aking of all or any pi.rt of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are her<oy. assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instriim it as provided in Uniform Covenant 9.

E. Lender's Prior Consent., Borrower shall not, except afier/nsiice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuia'Frojert. except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty Or inithe case of a taking by condemnation or

eminent domain;
(i1} any amendment 1o any provision of the Constituent Documentsifihe provision is for the express benefit of

Lender;
. (ity termination of professional management and assumption of seif-manggzinent of the Owners Association:
or
{iv) any action which would have the effect of rendering the public liability insu ance coverage maintained by
the Owners Associalion unacceptable to Lender.
. F, Remedies. If Borrower doe¢s not pay condominium dues and assessments when due, then Lender may pay them.
Any amounis disbursed by Lender under this paragraph F shall become additional debt of Borrower sc¢er.red by the Security
Instrument. Unjess Borrower and Lender agree to other terms of payment, these amounts shall bear inier&st-from the date of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominium Rider.

$15.88

TH1111 TRAN 7140 $6/23/88 11:18:00
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