UNOFFICIAE COPY

" JHIS INSTRUMENT WAS PREPARED BY
AND SHOULD BE. RETURHED.TO:
UNIVERS{TY" SAVIiGS and_LOAN- ASSOC.
5250'S. LAKE PARK AVE.
CHICAGD, JLLINOIS - 60615
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MORTGAGE:
THIS MORTGAGE (“Security Instrument”)isgivenon quna 29nd"
19 gg The martgagoris .

WILLIAM E yr.F, & BACHELOR

Loan # 902672

ApuUSEIE B~ 2l 2

("Borrower"). This Security Instrument is gi»ven o _
UNTVERSITY SAVTNGS. & LOAN -AFsoc‘ ;A’mx' o o - , .
which is organized anc eﬁ;t?:g under th; laws o tgg_ State. of Illinois , and whose address is
5250 S LAKE PARK ~VF,, CHICAGO ILLINOIS 60615 -
. . ("'Lender”).
Borrower owes Lender the principalsum of Fifty-eight thQusand five hundred and NO/].O'O o

— e e em mm mm e mm e wm B mm me e e e e e e mm Aee e m e e em m mm e e e e mm A mm Em e e

Doltlari(U.S.§ ' 58,500.00 : ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumint (*‘Note™), which provideés for monthly payménts, with.the full debt, if not
paid earlier, due and payableon g3 st 201 . ‘ This Security Instrument
secures to Lender: (a) the repayment “Sf‘ %Ihe cfe_of‘«;w%enced_by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/inferest, advanced urider paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriovar's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described property

located in CHICAGO , COCK Coun‘t'y,' Tlinois:

Unit 1106-3 together with an undivided 4.6521 pavcent interest in the common
elements in 1100 mentana condominium as delinéatedi und defined in the declaration
recorded as document no. 26898262, in the'east 1/2 of section 29, “+owmship 40 north,
range 14, east of the third principal meridian, in Cuck County, I1linois.

26792288

Ttem # 14-29-421-036-1012"

which hZS the address of 1106 [ﬂwﬁ ' W R .‘\"
Hlinois “Property Address"); S

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the properly. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that quioiver is_lawful:!yf,;seised of the cslé;e hereby convcycd and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national ‘use and non-uniform covenants with
limited variations by jurisdiction to constituté a uniform security instrument covering real property.

ILLINQIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@?J 6 (1L} @704 VMP MOHTGAGE FORMS * 1313)203-8100 + (B00)521.7281
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UNIFORM CoOVv h\'A\TSNorTth.r and en!er covenant and agree as follows:
1

Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt endenced by the Note'and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to & written waiver by Lender, Borrowershall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {“Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold paymenis or ground rents on the Property, if any; (c) yearjy hazsrd insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds'to pay the escrow items.
Lender may not charge for holding and applying the Funds, anaiyzing the account-or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apphcable law permtits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, withoui charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymems of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either prompl!y repaid to Borrower or credited to Borrower on monthly paymenits of Funds. If the
amount of the Funiis held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary ic make up the deficiency in one of more payments as required by Lender,

Upon payrientin full of all sums secured by this Sccumy Instrument, Lender shall promptly refund 10 Borrower
any Funds heid by Lenler. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credii agurisythe sums secured by this Security Instrument.

3. Application of Payrients. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs i and 2 shall be applisd: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable uidar paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Buirower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments ar ground rents, if any.
Borrawer shall pay these obligations ni the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis
to be paid under this paragraph. If Borrow 'r mukes these payments directly, Borrower shail promptly furnish to Lender
receipts evideucing the payments.

Borrowtr shall promptly discharge any ‘-m vhich has priority. over this Security. Inslrumenl unless Borrawer: (a)
agrees in writing to the payment of the obligation s:cived by, the lien in-a manner acceplable 1o Lender; {b) contests in good
faith the lien by, or defends against enforcement of the jien in, legal: proceedings which.in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any pari-of the Property; or {(¢) secures from the holder of the lien an
agreement sahsfactory to Lender subordinating the lien tc this Security Instrument. If Lender determines that any part of
the Property is subject to a iien which may attain priority-over this Security Instrument, Lender may give Borrower a
notice xdennrymg the lien. Borrower shall satisfy the lien or take'0%e or more of the actions set forth above within 10 days
of the giving of notice. )

S, Hazard Insurance. Borrower shail keep the improveinrats now existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “extended roverage' and any other hazords for which Lender
n.qulres insurance. This insurance shall be maintained in the amouunts ard for the periods that Lender requires. The
insurance carrier providing the insurance shail be chosen by Borrowe: subject.to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.shril include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Tasrower shall’ promptly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower siall Zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wntmg. insurance proceeds shall oe anplied 1o restoration or repair
of the Pmperty damagcd if the restaration or repair is economically feasible and Lender™s security is not lessened. If the
restoration or repair is not economically feasible or Lendet’s security would be lessened, thie incurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e/«cess paid ta Borrower. If
Borrower abandons the Property, or does not answer, within. 30 days a. -notice from Lender that il ‘usnrance carrier has
offered to settle a claim, then Lender may ‘collect theinsurance proceeds, Lender miy use the procc..d' te repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-d=y griod will begin
when the notice is given.

Uniess Lender and Borrower otherwise agree in wnung, any application ofproceeds to principal shal(l ot extend or
postpone the due date of the mcmhly payments referred to in paragraphs 1 and 2 or change the amount of the payments, IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10,the Property prior to the acquwumn shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muintenance of Property; Leaseholds. . Borrower shall not destroy, damagc or substantially
change the Property, allow the Property to deteriorate or commit waste If this Security Instrument is on a leasehald,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's. Rights in the Property; Mortgage Insurance.  If- Borrowcr fails to_perform the
covenants and agreemcnts contained in this Security Instrument, or there is a legal procceding'that may significantly affect
Lender's rights in the Property (such as a proceedmg in bankruptcy, probate, for ‘condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Property and Lender's righis
in the Property: Lender’s actions may include paying any sums secured by a lien which, has priority over this Security
Instrument, appearmg in court, paying reasonable attorneys’ fees and.entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not Have to do so..

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower. secured by this
Security Instrument, Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest rom
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender ta Borrower

requesting payment,
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(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option}

THIS ADJUSTABLE RATE RIDER is made this 22nd day of June
)9 88 , and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trusl
or Security Deed {the “*Security Instrument”') of the same date given by the undersigned (the *‘Borrower™) to secure
Berrower's Adjustable Rate Note (ihe "*Note*’) 1o

UNIVERSITY SAVINGS AND LOAN ASSOCIATION
same date and covering the properly described in the Security’ Instrumem and located at:

1106 W. MONTANA, CHICAGC, ILLINOIS 60614

{the “‘Lender’’) of the

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY .ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT
THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAS COVENANTS. In addition to 1he' covenants and agrecmenls madc in the Security Instrument,
Borrower and Leridesfurther covenant and agree as follows:
A. ADJUSTABLE mﬁ:‘ AND MONTHLY PAYMEI\T CHANGES

The Note providés £4ran initial interest rate af 7.50
in the adjustable interest raie and the monthly paymenis, as follows:

4. ADJUSTABLE INTERESY FATE AND MGNTHLY PAYMENT CHANGES

%. The Note providés for changes-

(A) Change Dates
The adjustable interest rate 1 vill pay may change on the first day of AUGUST
19 88 ,and on thal day every [2th/nonth thereafter. Each date on which my adjiistable imerest rate coutd changc

is called a “Change Date.”'

(B The Index
Beginning with the {irst Change Date, my cuiastable interes rate will be bascd on an Index. The “Index’" is the

weekly average vieid on United States Treasury secy dties ad_]usted tca constam maluruy of 1 year, as made available
by the Federal Reserve Board. Thc most recent Index figure available as of the date 45 days before each Change Date

is called the **Current Iindex.’
If the Index is no longer avaiiable, the Note Holde: will choose a new index which is based upon comparable

information. The Note Holder will give me notice of this ‘hoice.

(C) Calculation of Chnnges _ _
Before each Change Date, the Note Holder will calculate my riewin‘erest rate by adding  TWO AND

NINE TENTHS percentage poinis ( “.00 %) to the Current Index.
The Note Holder will then round the result of this addition to the neareszone-eighth-of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount vill e my new interes: rate until the next
Change Date.

The Note Holder will then determine the amount of the momhly payment ngt would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in-full on the 1rapidty date at my new interest rate
in substantially equal payments. The result of this cafculation will be the new amr:':: »f my monthly payment.

(D) Limits on Interesi Rate Changes .

The interest rate 1 am required to pay at the first Change Date will not be greater than . 9,500 %
or less than 5,500 %, Thereafter, my adjusiable interest rate will never Ve in-reased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of inm=res(,“have been paying
for the preceding 12 months. My interest rate will never be greater than 13.500 i +2, which is called
the “Maximum Rate’’

{E) Eflfective Dalc of Changes

My new interest rate will become effective on each Changc Date. 1 will pay the amount of my new montiny payment
beginning on the first monthly payment date after the Change Date until the amount of my monthiy payment changes

again,

(F) Notice of Changes
The Note Holder will deliver or mail 10 me a notice of any changes in my adjustable interest rale and the amount

of my monthly payment before the elfective date of any change. The notice will include information required by law
to be given me and also the title and telephone number of a'person wha will answer ariy question | may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate with interest rate limils
to a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONYERSION OPTION

{A) Opltion to Convert to Fixed Rate

I have a Conversion Option that 1 can exercise unless | am in default or this Section 5{A) will not permit me
1o do so. The “Conversion Option®' is my oplion (o convert the interest rate | am required (o pay by this Note from
an adjustable rate with interest rate limits 10 the {ixed rate caleulated under Section 5(B) below,

The conversion can anly take place on a datels) specified by the Note Holder during the period beginning on
the first Change Date and ending on the [ifth Change D'uc Each.date on which my adjustable interest rate can convert
to the new fixed rate is called the **Conversion Date.’

Form 3118 12/87
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THIS CONBOMINIUM RIDER is made this 22nd day of June
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Ducd RPL
“Security Instrument™) of the same date given by the undersigned {the *Borrower™) to secure Borrower’s Note (o

INIVERSITY GS & - (the “Lender'™)
of the same date and covering the Pmpcrly%%mcﬁ in 1MU§§ nsm*l{%qand located at:

1106 W MONTANA CHICAGQw-LLLAQIS 60614

The Property includes a unit in. together with an undivided interest in the common elements of, a condominium project
known as:

MONTANA CONDQMAN T ASSOCT ATLON
{the “Condominium Project™). IT the owners association or other entity which acts for the Condominium Project (the
“Owners Association’™) holds title 10 property for the benefit or use of its members or sharcholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower™s interest.

CONDOMISIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenaerfurther covenant and agree as follows:

A. Condominizm Obligations. Borrower shall perform all of Borrower's abligations under the Condominiun)
Project’s Constituent' Dicaments. The “Constituent Documenis™ are the: (i) Declaration or any other document which
creates the Condominiurg Paject; (i1} by-laws; (i) code of regulations; and (iv) other eguivalent documents. Borrower shall
promptly pay, when due, allGues and assessments imposed pursuan! to the Constituent Documents.

B. Hazard Insurance. So'lung as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy on/the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the ;Criods, and against the hazards Lender requires, including fire amnd hazards included
within the term “extended coverage, ™ then:

(1) Lender waives the provisisn in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the vearly premium instaliments for hazard ingzeance on the Property; and

(ii) Borrower's obligmion unddr Uniform Covenant 5 1o maimain hazard insurance coverage on the Property
ts deemed satisfied to the extent that the requirsd £ .Jv'ragc is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of pay lapse in required hazard insurance coverage.

In the event of a distribution of hazard inserzase proceeds in lieu of resteration or repair following u loss to the
Property, whether 1o the unit or 10 common elements) gny proceeds payable to Borrowes are hereby assigned and shall be
paid 1o Lender for application to the suims sceured by the Secany Instrument, with any excess paid 1o Borrower,

€. Public Liability Insurance. Borrower shall take such actions as imay be reasonable to insure that the Owners
Association maintains a public lability insurance policy acceplzolein form, amount, and extent of coverage to Lender.

D. Condemnution, The proceeds of any award or claim for damages, direet or consequential, payable to Borrowerin
connection with any condemnation or other taking of all or any pai? of the Property, whether of the unit or ol the common
elements, or (or any conveyance in Heu of condemnation, are hereby pasigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument a’ provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nouce te-Lender and with Lender's prior witten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project; sscept for sbandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in (he/case of a taking by condemnation or
eminent domain;

(i} any amendment to any provision of the Constituent Documents if the piovision is for the express benefit of

Lender;
(i) termination of professional management and assumption of sell-managemeit of the Owiers Association;

or
(iv) any action which would have the effect of rendering the public liability insurancer0virage maintained by

the Owners Association unacceplable to Lender.
¥, Remedies. If Borrower does not pay condominium dues and assessments when due, then Leridoirmay pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secuied Eyghe Security
Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear interest (roin the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

%UJ.l’.—-—-_'— <. V\DW (Seal)

-Borrower

WILLIAM E WOLF, A BA

{Seal)
DEPT-91 RECORDING - - SOTgHe
THI121 TRAN 7142 04/33/BB -

COOK COUNTY RECORDEROrrower:
(Seal)

-Borrower
(Sign Original Only}

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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