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MORTGAGE’ ° ! sézgyq,,

(Participation)

This montgage made and entered into Lhi;‘i, 6th day of | June .
19 88, by and beiween  Steve Radovanovic, married to Debra Radovanovic

{hereinafter referred to as mortgagor) and  Metropolitan Bank and Trust Company

: (hereinaner referred to as
morigagee}, who maintains an office and place of business at 2201 West Cermak Road Chicago Illinois 60608

WI’I’NESSE’I'H Lhal for the consnderauon heremaner stated receipt or which Is hereby ackncwledged lhe mortgagor does herehy
mortgage, sell, gram assign, and convey unto the mortgagee, his successors and assigns, 81! of the fo!iowing deactibed property aituated
and being in the County of Cook . o S e L
Sue of I1linoil

Lot 21 in I.f. Rice's Subdivision of Lots 5 to 10 inclusive in-
John Evans Subdivision of Lots 1 to 20 inclusive 'in Town of
Brighton being‘a oubdivision of the Southeast quarter of Section
36, Township 39 Nozch, Range 13, East of the ‘l'hird Principal
Meridian, in Cook Coun:y, Illlnois.' Commonly knowu as 3534
South Western Avenue, ,nicago.

PIN} 16-36-407-018-0000

86276197

Together with and including all buildings, all fixwures including but not limited to all. plumbing, h-ating, lighting, ventilating, refrigerating,
incineraung, alr conditioning apparatus. and elevn.wrs (Lhe mortgagor hereby decla.rmg that itisinended tha.t the items herem enumerated
shall be deemed Lo have been permanenlly installed as ‘part of the realty), and all improvernenm 1:0v or hereafier exlsling Lhereon, the
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, a:d e reversion and reversions,
remainder and, remamdera all rights of redemption, and the rents, lysues, and proﬂw of z.he above de:r.nhd neoery (_pruvnded however,
that the mortgagor shall be entitled to the possesslon of sajd property and to collchand retain the rem.s 15.,..1e ,, and profits until default
hereunder). To have and Lo hold the same unto the mortgagee and the suCcessors ln 1nlerest. of the morlgage- faraver in fee.simple or
such other estate, if any, as is staled herein. L Hortgagor hereby. releases #ad walves all

rights under and by virtue of the homestead: exemptiam Jawa: of the.State.of illinols. -
The mortgagor covenants that he is lawfully selzed and possessed of and has the right to sell and convey said property; thal the

same iy free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in inerest 1o
warrant and defend the title aforesuid thereto and every part thereof against the claims of all persons whomsoever.

This mstrumcnt is gwcn to secure the paymenl ofa promlssory note da:cd . o J une 6 1988~ in the

principal sum of 3 45,000  signed by Steven Radovanovic
in behalf of  0ld Fashion Landscape .
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Said promissory note was given to secure a loan in \ahnc; the Snfall'mm Smm rauim. aK age-f:cy of the United Siates of

America, kas participated. In compliance with seetion 101.1(d) of the Rules and Regulations of the Small Business Administration
[13 CFR 0L, this instrument Ts 1o he construed and enforeed in accordance with applicable Federal law.

1. The mortgagor covenants and agrees as lallaws:

a He will promptly pay the indebtedness eidenced by said promissory note at the times and in the manaer theeein provided.

b. He will pay ali tases, assessaents, water rates, and other governmental or municipal charges, fines, or impositions, fm}
which provision has sot bien made hereinbefure, and will promptly deliver the official receipts therefor 10 the said mortgagee.

c. He will pay such expenses and l‘uca as may be mcurrLd in the pmteumn and maintenance of said property, including the
fees of any attorney emploved by the mongagee for the collection of any or all of the indebtedness hereby secured, or fureclosure
by martgagee’s sale, ur court proveedings, or inany other lnugaxlun or proceeding affecting said propenty. Altorneys’ r«-es reasonably -
enrred in any other wiy shall be paid by the murtgagor, .

d. For bruer security of the mdebtedness hereby secured, upon me request of l.he mm'tgagee its wccwsom or assigna, he .
shall execute dnd deliver 2 aupplcmemal mongage or morigages covering any-additions, improvements, or: betterments made to
the property hereisuhove described and all property acquired by ll. a.h.er the date. hereof (all in rorm satisfactory to mortgagee).
Furthermore, showld riertgagor (all to cure any defawit in the paymcnt of a prior or m!enor encmnbmnce on the property described
by this instrument, mi~iigagor hereby. agrees o permit morigagee to-cure such default, but morigagee is not obligated to do so; ™'
and such advances shall betorze part of the indebtedness secured by thisinstrument, subject to the same lerms and conditions,

e. The rights crealed by thi5 conveyance shall remain. m full force and. eﬂ'ect during any postponement. or extension of the
time of the payment of the indebteiness nvidenced by said pronussory nate.or any part thereof secured hereby.

F He will continuously maintain haztrd irsurance, of such type or types and in such amounts as the mortgagee may from
time to time require on the improvements wow ot hereafler on sald property, and will pay promptly when due any premiums
thereof. All insurance shall be carried in compaiizs acceptable to mortgagee and the policies and renewals thereof shall be held
by mortgagee and have attached thereto loss payzile clauses in favor of and in form acceptable to the mortgagee. In event of
loss, mortgagor will give immediate notice in writing .o mortgagee, and mortgagee may make proof of loss if not made promptly
by mortgagor, and each insurance company concerned is hereby authorized and directed to make payment for such loss directly
to mortgagee instead of to mortgagor and mortgagee jointiy, «n! the Insurance proceeds, or any part thereof, may be applied by
morigagee at its option either to the reduction of the indebtediw:s hereby secured or to the restoration or repair of the property
damaged or destroyed. In event of foreclosure of this mortgage, or/uther transfer of title to said property in extinguishment of
the indebtedness secured hereby, all right, title, and interest of the murrg2gor in and to any insurance policies then in force shall
pass to the purchaser or mortgagee or, at the option of the mortgagee, 17y be surréndered for a refund:~ T

& He will keep all buildings and other improvements on saia propetty in ﬂno¢‘ repair and condition; will permit, commit, or
suffer no waste, impairment, deteriorauon of sald property or any part thereof; in ithe event of Tailure of the morigagor to keep
the buildings on said premises and these erected on said premises, o improvements tiescon, in good repair, the morigagee may
make sich repairs as in its discretion it may deem necessary for the proper preservaaon thereof; and the full amount of each
and every such pavment shall be immediately due and payable; and ‘shail be sécured by th \en of this mortgage.

h. He will not voluntarily create or permit to be crented against the property subject to this n.ortzag= any lien ot liens inferior
or superior to the lien of this mortgage withou! the written consent of the mortgagee; and further, thut b will keep and maintain
the same free from the claim of all persons supplying labor or materials for construction of any and ail bru!<ings or improvemem.s
now being erected or to be erected on said premises,

1. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee..

J Al awards of dam.\ge's In conneclion wiLh any c:mdemnatlan for publk. use of or iruury t.o any of Lhc propeny subject w
this mortgage are hereby assigned and shall be paid 10 mnngagee who may apply the same o payment of the instaliments last
due under said note, and mortgagee is hereby authorized, in the name of the mortgagor, to execute and del:ver valld acqu!ttancea
thereof and to appeal from any such award.

k. The mortgagee shall have the right o inspecf lﬁe rﬁongigéd hremises at ﬁny reasonable time,

2. Default in any of the covenants or conditions of this mstrument or 01' the noue or loan agreement secured hereby shall terminate
the mortgagor's right to possession, use, and enjoyment of the property, at the option of the mortgagee or his assigns (it being agreed
that the mortgager shall have such right until default). Upon any such default, the mortgagee shall become the owner of ail of the rents
and profits accruing after default as security for the indebtédness: seciired hereby; with the right to enter upon$satd property for the
purpose of collecting such rents and profits, This instrument shall uperate asan assxgnment ofany rentalso;;sa!dpropeny that extent.
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