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THIS INSTRIMENT WAS PREPARED BY:
FIRST ILLINDIS MORTGAGE CORPORATION
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PATRICIA C. NEWMAN
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MORTGAGE $ 1 6. 0 O

THIS MORTGAGE (“Security Instrument™} is given on JUNE 23,

19 88 The mzrigagoris AN KAD OEN , A SINGE FFRN NEVER MARRTED
(“Borrower™) This Sev urity InSIFument is BIVEN 10 oo o e e e e e e e
FIRST ILLINOIS FaAN( OF EVANSTON, N.A. '
which is organized and viisting under the lawsof  THE UNITED STATES , and whose address is
800 DAVIS STREET EVAYLTON [LLINDIS 60201
{**Lender").
Borrower owes Lender the princissisum of THIRTY SEVEN THOUSAND ONE HUNDRED AND 00/100
Dollers{(US. % ___ 37,100.00~--~ ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrurient [ Note™), which provides for monthiv payments, with the full debt, if not
paid earlier, due and payable on SJ%y 01ST. 2003 This Security Instrument

secures to Lender: (a) the repayment of the deby evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of sll other sums, wit!; iziterest, advanced under paragraph 7 to pretect the security of this
Sccurity Instrument; and (c) the performance of BorrZ:v2r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage..grant and convey to Lender the following described property

located in COOK

UNIT NO. 12 IN 2543 WALLACE CONDOMINIUM ZPARTMENTS AS DELINEATED ON A
SURVEY OF THE FOLLOWING DLSCRIBED REAL LS7TATE:

LOT 4 AND THE WEST 172 OF LOT 3 1N BRIARD/AMNJ _LANCASTER'S SUBDIVISION.
OF PART OF BLOCKS 14, 15, THE WEST 1/2 OF BLUCK 16, THE EAST 1/2 OF
ELOCK 17, ALL OF BLOCKS 21 AND 22, THE NORTH //¢ AND THE SOUTH EAST 1/4

OF BLOCK 23 OF THE SOUTH BRANCH ADDITION TO CHICAGO, .BEING THE SOUTH
EAST FRACTION OF THE NORTH WEST 174 OF SECTION 28, ZOWNSHIP 39 NORTH,.
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEI‘S 15 ACRES FROM THE
WEST SIDE AND 8 ACRES FROM THE NORTH END THEREOF, IN COU! COUNTY,
ILLINOIS, WNICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THi ULCLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 86192456 TOGETHER VITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN CUCK.GOUNTY,

ILLINCIS

MORTGAGOR ALSD NEREBY GRANTS TO TIE MORTGAGEE ITS SUCGHSSORS AND
ASSIGNS, AS RIGUTS AND EASEMENTS APPURTENANT TO THE ABOVE
DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT
O SAID PROPERTY SET FORTH IN THE DECLARATION OF CONDOMINIUM

AFORESAID.

Pi# THIS MORTGAGE 1S SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANTS,

CONDITIONS, RESTRICTIONS AND. RESERVATIONS CONTAINED IN SAID

DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION .
WERE RECITED AND STIPULATED AT LENGTH HERLIN.

lilino PIN# 17-28-127-025-1012

whicl

ToGETHER WITH all the improvements now or hereafter erected on the property, and all epsements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1010 this Security Instrument as the “Property.™

BOrRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property agsinst all claims and demasnds, subject to any
enctimbrances of record.

THIS SFCURDTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS _Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@“-0 (1L} 8707, CMTG VMP MORTGAGE FORMS » 13133203 8100 » aoorsB0MN NIMBER: CHEN

59665 X04 ‘,}1

County, llinois:
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19. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (hut not prior 1o acceleration under paragraphs 13 and 17
unless applicable law provides otherwisel. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not tess than 30 days from the date the potice Is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Froperty. The notice shall further
inform Borrower of the right to relnstate after acceleration and the right to assert in the foreclosure proceeding the nen-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not evred on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums securcd by
this Securlty Instrument without further demand and may foreciose this Security Instrument hy judicial proceeding.
Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption fotlowing judicial ssle, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled ta enter upon, take possession of and manage the Property and to collect the rents of
the Pffoperty including those past due. Any renis collected by Lender or the recciver shall be applied first to payment of the
costs of management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upan payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waive ot Homestesd. Borrower waives all right of homestead exemption in the Property.

23. Riders to t:is Security lastrument. IT one or more riders are executed by Borrower and recorded together with
this Security Instruineri, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenaris and agreements of this Security Instrument as if the rider(s} were a part of this Security
Instrument. [Check applicat Je box(es))

(71 Adjustable Raie '<igzr K7 Condominium Rider U} 24 Family Rider

[ Graduated Payment Pudir [ Planned Unit Development Rider
[ Other(s) [specify)

By SiGNING BELOW, Borrower acc.pic and agrees to the terms and covenants conlained in this Security
Instrument and in any rider{s) executed by Burrower and recorded with it.

ﬂ'ﬁu \{i’/ﬂ-a’ ("//% (Seal)

AN KAD CHEN —Borrower

(Scal)
~—Borcower

(Seal)
-Bortewer

{Spaca Below This Line For Acknowledgment) —— —-

STATE OF 1LLINOIS, % County ss:

., & Notary Public in and forssia county and state,

L The Underaigned

do hereby certify that 4 jap N , A SINGLE PERSCN NEVER MAFRRIED
' ’

. personally known 1o me 1o be the same person(s) whose name(s) /€

subscribed o the foregoing instrument, appearcd before me this day in person, and acknowledged that he

¢
signed and delivered the said instrument as /};f free and volumtary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this 9?3 day of } 2 19 e

My Commission expires: /22 ~F <& 7 oy ’
o o T L4
4/;{44’4 o A

tNotary Public g

MTGB
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If Lender required morigage insurance as a condition of making the foan secured by this Sccunty Instrument,
Borrower shall puy the premiums reguired 10 maintain the insurance in effect until such time as the reguirement (or the
insurafice terminates in accordance with Borrower's and Lender's written agreement or applicable law

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. 1 ender
shall give Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property. or for conveyvance in lieu of condemnation. are herehy
asvigned and shall be paid 10 Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoun! of the proceeds multiplied by the following fraction: {a) the lotal amount of the sums secured immediastely
before the taking, divided by (b} the fair market value of the Property immediately before 1he taking. Any balance shal be
paid to Borrower.

I the Property is abandoned by Borrower, or if, after notice by Lender 10 Barrower that the condemnor offers 10
make an award o= set)le a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date the netice is
given, Lender iCau horized (o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
ta the sums secured by this Security Instrument, whether or not then due.

Unless Letiderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of such paymenis.

10. Borrower o' Released; Forbearance By Lender Not a Waiver. Extension of the time for pavment or
modification of amortizat’on of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall nocCperate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 rommence proceedings sgainst any successor in interest or refuse 10 extend time for
payment or otherwise modify amrrtization of the sums secured by this Security Instrument by reason of any demand madce
by the original Borrower or Borrower’ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not1 be a waiver of or prectude th e e7 ecoise of any right or remedy.

1. Successors and Assigns borad; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and bene”it tie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's coveniants and ogreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: (a) i cr-signing this Security Instrument only 10 mortgage, gram and convey
that Borrower's interest in the Property under t5:C *crms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and £2) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with Jezard Lo the terms of this Security Instirument or the Note without
that Borrower's consent.

12. Losn Charges. If the loan secured by this Sezurity Insirument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inieses) or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {¢; <ny such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an_/ sams already collected from Borrower which exczeded
permitted limits will be refunded to Borrower. Lender may choosc 10 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiracian of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable according (o its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Securily insirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st>p+ specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided far in this Security Instrument4iiail e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noiice shall be ditected 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notic: 1o Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Rarrower. Any notice
provided for in this Security [nstrument shall be deemed 1o have been given 1o Borrower or Lendor wlien given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instirument shall be governed by federal la:v 2ad the faw of the
jurisdiction in which the Property is located. 1n the event that any provision or clause of this Security Jastrument or the
Noate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurniiet or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowes is not a natural
person) without Lender's prior writien consent, Lender may, a1 its option, require immediate payment i full of aii sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise s prohibited by
federsi law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penied
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this nenod. Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Barrower shall have the rnight to have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: {a) 5 day« (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained m this
Security Instrument; or (b} entry of a judgment enforcing this Security Insirement. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrumem and the Note had no acceleration
occuried; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Enstrument, including, but not fimited 10, reasonable attorneys® fees; and (d) takes such action av Lender may
reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully eflective assf no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r 17,
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THIS CONDOMINITM RIDER s made this 23R day of -JUNE
and s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trast ar Secunity Deed (the

“Security Instrument” ) of the same date given by the undersigned (the " Borrower™) to secure Borrower’s Note to

_fu 88

FIRST ILLINOIS DANK OF EVANSTON, N A. (the “Lender™

of the same date and coverisg the Property described in the Security instrement and located at:

2543 S, WALLACE #12 CHICAGO TLLINOIS 60616
[Properly Address]

The Property includes a unn in, together with an undivided interest in the common clements of, & condominium project

known as:
2505 WALEACE CONDOMINTIM APARTMENTS

IName ol Condormumum Project
(the “Condomintum Project™) I the owners association or other entity which acts for the Condominium Projeet (the
SOwners Assoctalion’™) helds title to property for the benefit or use of 1is members or sharchoklers. the Property also
includes Borrower's interest i the Ow ners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMIMIEAT COVENANTS. In addition to the covenants and agreements made m the Securty Instrument,
Borrower and L.dnaes further covenant and agree as folfows:

A. Condomidium Obligations. Borrower shall perform all of Borrower's obligations under the Condonunium
Project’s Constituent Josuments. The “Constituent Bocuments™ are the: (i) Declaration or any other document which
creates the Candommium/ Prect; Gi) by-laws; Gib) cade of regulations; and {iv) other equivalent documents. Borrower shail
promptly pay. when doc,ait gues and assessments imposed pursuant to the Constituent Documents,

B, Hazard [nserance. S27ong as the Owners Association maintains, with a generadly accepted insurance carrer, a
“master” or “hlanket’” policy Gnne Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pedods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage, than
() 1 ender wives the prawaganm Uniform Covenant 2 for the monthly payment o Lender of one-twelith of

the vearly premum mstalliments for hazard insesance on the Property; and
00 Borroser’s abligation undel Uin form Covenant S to maintain hazard insurance coverage on the Property
is decmed siatisficd 1o e extent that the requiredeomverage is provided by the Owners Associtation policy.

Borrower shall give Tender prompt notice wfans lapse in required hazard insurinve coverage.

In the event of o distribution of hazard instrased proceeds in lieu of restoration or repair following i loss o the
Property, whether to the it or 1o commaon clemenisZaty proceeds payable to Borrower are hereby assigned and shatl be
paid to 1 ender for application to the sums secured by the Seexinty: Instrument, with any eacess paid 1o Borrowe

C. Public Liability Tnsurance. Horrower shatt takd suen actions as may be reasonable to insure that the Owners
Assovtinon mantans a public hability isurance policy aceeptablein form, amount, and extent ol coverage to Lender.

D. Condemnpation. The proceeds ofany award or clamm laf Adamages, direct or consequentiai, payable to Barrower n
connection with any condemnation or other taking of all or any pacyofithe Property, whether of the umt or of the cormimon
clements, or For amy consevanee 1 heu of condemnation, are hereby avaigied and shall be paid 1o Lender. Such proceeds
shall beapphed by ender to the sums secured by the Sceurity Instrumentas provided in Uniform Covenant 4.

F. VLender's Prior Consent. Bortowet shall not, except afler nece to T ender and with Lender's prior written
consent, either pariiton or subsdivide the Property or consent to:

(1 the abandonment or terminatton of the Condontinium Projecs, cacept for abandonnment or terminition
required by faw in the cuse of substantial destruction by fire or other casually or it cuse af a taking by condemnation or

eminent domain;
(i) any amendment toany provision of the Constituent Documents if the pdusavon is for the express benefit of

Lender;
Giir ternmunatson of professional management and assumption of self-managenient of the Owners Assocution,

or
(ivy any action which would have the effect of rendering the public lability insurenee chycrage mainiained hy

the Owners Assoctation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Fesidm miny pay them,
Any amounts disbursed by Eender under this paragraph Fshall become additional debt of Borrower secuied B the Secunity
Instrameni Untess Borrower and 1 ender agree to other teems of payment, these amounts shall bear interest Groon the date of
disburserent at the Note rare and shall be payable, with interest, upon notice from Fender to Borroser requesting payment.

By SIGNING BETow, Borrower aceepls and agrees (o the terms and provisions contained in this Condommum Rider.

y

]
~

¢

f) CHEN Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Original Oniy)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3140 12/83
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