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This JIndenture Witwesseth: v wergoee

RAFAEL MERCADO AGNES M. MERCADCO, HIS WIFE

County of
hereinafter referred to as the Morgagors, do herehy convey and Warramt to

PEOPLES FEDERAL SAVINGS AND LLOAN ASSOCIATION OF CRICAGO

a carporation duly orgarized and existing under and by virue of the laws of the United Siates of America, hereinafier referred

to as the Mongagee. the foficwing real estae, sitvated in the county of COOK

State of Illinois, t0-wit:

LOT 38 IN BLOCK 3 IN TREG:O-AND SMITH'S SUBDIVISION OF THE WEST 697 FEET
OF THE EAST 18 ACRES OF THE WEST 34 ACRES OF THE SOUTH 64 ACRES OF THE
NORTH WEST % OF SECTION 25, TJWNSHIP 39 NORYH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN/COODK COUNTY, ILLINOIS. -

COMMONLY KNOWN AS: 2523 SOUTH ATB2ANY -~ CHICAGO, ILLINOIS 60623

Q.o \L-2D -\ D-O\G-CLae

Together with all the buildings and imprevements now o hereafier erected thereon..inctuding all gas and electric fixtures, plumbing
apparatus, motors, boilers, furnuces, ringes, refrigerators, air conditioners, and oll apparatus and fixtures of every kind, whether
used for the purpose of supplying or distributing heat, refiigeration, ight, water, ais piwer, or otherwise now in or which hereafler
may be placed in any building or improvement upon said propenty (all the foregoin; are declared to be purt of said real estate,
whether physically attached thereto or now); together with the rents, issues and prmfils ol svery name, nature and kind. It being
the intention hereby to establish an absolute transfer and assignment {o the Mortgagee or 8! '=ares and avails of said premises and
the furnishings and equipment thercin. Such rents, issues and profits shall be applied first 1 the nayment of all costs and expenses
of acting under such assignment, and second to the puyment of any indebtedness then due Gr incurred hereunder.

TO HAVE AND TO HOLD the said propeny, with said appuricnances, apparatus and fixture/, un'o said Mortgagee forever,
for the uses herein set forth, free from all rights and benefits under the Homestead Exemption Law: of (>C State of Ilinois, which
said rights and benefits said Mortgagors do hereby release and waive,

This mortgage is given o scecure:

2952L288

(1) The performance by the Morigagors of the covenants herein contained.
{2) The payment of a certain indebtedness from the Morgagor o the Mortgagee evidenced by a note mede by the Mortgago

in favor of the Mortgagee, bearing even date herewith in the sum of TWENTY THOUSAND AND NO/100 T

20,000.00-r—==—===== U TTTTT T which note,

together with interest thereon as provided by said note, is payabie in monthly installments of
TWO HUNDRED FOURTEEN AND 93/100 Daollars

on the day of each month commencing with
is paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first

This Instrument prepared by: MARTHA RICO

PEOPLES FEDERAL SAVINGS AND LOAN
1618 W. 18th Street, Chicago. Illinois 60608

A, THE MORTGAGORS COVENANT:

(1} That the word “indebtedness™ as herein used shall include aif sums owed or agreed to be paid (o the Mortgagee, its successors
and assigns by the Morigagors or their successors in title, either under the terms of the Mortgegors® Obligation as originally executed,
or as modified and amended by any Supplemental Obligation, or under the termis of this mortgage, any supplement thereto, or otherwise.

(2) To repay to the Mortgagee the indebledness secured hereby, whether such sums shall have been paid or advanced a1 the
date hereof or at any time thereafier.

{3) ‘To pay when due all taxes and assessments (cvied against said property or any part thercof under any existing or future
law, and to deliver receipts for such payments to the Mortgagee promptly vpon demand.

MR/
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created or the priority of SMLN@F‘F;I@(} undel, wit P declare all sums secured hereby
immediately due and payabld=md apfly Yevald theé payimmPolisaid g c negh any! indéhtedness of the Mortgagee (o

the Mortgagors, and said Mongagee may also immediately proceed ta foreclose this mortgage.

() That if the time or terms of paymient of the whole or any portion of the indebledness secured hereby be extended or modified
by the Mortgagee the Morgagors, surcties and guarantors thercof and any person or persons hereafter assueming the payment thercof,
ar any part thereof, shail he held hereby to waive notice of and consent to such extension and modifications and shall notwithstanding
such extension or modification, continue liable thereon 1o said Morngagee, and shall pay the same at the time or times mentioned
in any such extension vr modification agreements, it being the intention hereof that the liability of the Mortgagors, sureties and
guarantors of said indebtedness shall under all circumstances whatsoever continue in its original force untid said indebtedness is
paid in full,

(53 That upon the commencement of any foreclosure proceeding hereunder, the court in which such suit is filed may at any
time. cither before or after sale. and without notice 1o the Maortgagors or any party claiming under them. and without regard to
the then value of said premises or whether the same shall then be occupied by the owners of the equity of redemption, appoint
a receiver with pawer o manage. rent and collect the rents, issues and profits, of said premises during the pendency of such foreclosure
suit and the statutory period of redemption, and such rents, issues and profits, when collected, cither before or after any foreclosure
sale, may be applicd toward the payment of the indebtedness or any deficiency decree, costs, taxes, insurance, or other items necessary
for the protection and preservation of the property, including the expenses of such receivership; and upon foreclosure and sale of
said premises, there shall first be paid oul of the proceeds of such a sale, a reasonuble sum for plantitTs attorney’s fees and also
all expenses of advertising, selling, and conveying said premises. and all sums advaneed for colst casts, any taxes or other liens
or assessments, outlays for documentary evidenee, sienographer’s charges, all title cost, sheriff's fees and cost of procuring or cam-
pleting an abstruct of title, gusrantee palicy. or Torrens Certificate showing the whole title to said premises, and including the foreciosure
decree and Centiliue of Saic; there shiall rext be paid the indebtedness secured hereby whether due and payuble by the terms hereofl
or not, and the overpios, il any, shail be returned 1o the Mongagors, 1t shall not be the duty of the purchuser to see to the application
of the purchuse mondy, ta case of paymtent of said indebtedness after the prepuration or filing of any suit, and prier 1o the entry
of any judgment or declees wrensonable sum fur legal services rendered to the time of such payment shall be allowed, which 1ogether
with any sum paid for cordination of evidence of title, court cosls, and stenographer’s churges, and expenscs of such proceeding,
shall be additional indebieaniss) hereby secured.

(6) That each right, powerandremedy herein conferred upon the Mortpagee is cumulative with every oiher right or remedy
of the Mongapee, whether herein ér by law conferred, and my be enforced concurrently therewith: that no waiver by the Mortgagee
of performance of any coavenant he'Zin or in said obligation contained shall thereafter in any manner affect the right of Morlgagee
to require ur enforce performance of the ync or any other of said covenanis; that wherever the context hereof requires, the masculine
gender, as used herein, shall inchude the f=ipiaine, and the plural number, as used hercin, shall irclude the singular; that all rights
and obligations under this mortgage shall éxtendto and be binding on the respective heirs, executors, adminisirators, succsssors.
grantees and assigns of the Moartgagors and tlie Mongagee,

(7 IF all or any part of the Property or an iienst therein is sold or transferred by Borrower without Lender's prior writien
consent, Leader may, at Lender's option, declare allirsams secured by this Mongage to be immediately due and payable. if Lender
exercises such option to aceelerate, Lender shall mail Eorrower notice of aceeleration. Such notice shall provide a period of nol
tess thur 30 days from date the notice is mailed which’Eorrower may pay the sums declared due. If Borrower fails to pay such
surns prior ta the expirasion of such period. Lender may, withoat Tarther natice ar demand on Borrower, foreclose on this Mortgage
by judicial proceeding. Lender shall be entitled 10 collect in sich proceeding all expenses of foreclosure, including, but not limited
to. rcasonable gttormney's fees and costs of documentary evidencr, sbstracts and title reports.

(8) As additional security hereunder, Borrower hereby assigns 14 Londer the rents of the Property. Such assignment to be exer-
cised at Lender's option in event of default or abandonment of the Prapcny, and at any time prior to the expiration of any period
of redemption following judicial sale, Lender, in person, by agent or by juicially appoinicd receiver, shall be entitled 10 enter upon,
take possession of and manage the Property and 1o collect the rents of the Froperty including those past due. Ail rents collected
by Lender or the receiver shall be applicd first to paynwent of costs of managzinent of the Property and collection of rents, including,
but not limited to. receiver’s fees, premiums on receiver’s bonads and reasonable attarney’s fees, and then to the sums secured by
this Mongage. Lender and receiver shall be Jiable to account only for those rents szually received.

IN WITNESS WHEREOF, we have hereunto set our hands and seals, this
day of ..

" RAFAEL MERCADO
ot aiier T L el

Borrower GNES M. MERCAZO

STATE OF ILLINOIS S5
COUNTY OF COOK

THE UNDERSIGNED. a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY, THAT

e(s) (is) (are) subscribed to the foregoing Instrument, appeared before

persenally known 10 me to be the same person(s) whose nam
..... signed, sealed and delivered

me this day in person and acknowledged that

and said Instrument as
including the release and waiver of the right of homestead.

GIVEN under my hand and Notarial Seal, this. . ....... 16TH ... ...... day of

le oo s o g e

VOFFICIAL SEAL'" ! g E "y
Vite A. DiDonwnice [_%—y-y
nll mme.apnm‘_ . P i ...Q.M.. i L ?‘T?.’}",—.—’

My Comnmssion Expitcs fan. &, 1989 VITO A. DIRDOMENICO Notary Public

295LL288
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