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24 Year Amortization

DEBENIHANEEN MORTGAGE,
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT

7/-58-352b X e (aztr0 556

2SR M Ry X RO GOSN K XK
& Year Adjustable ~ NO FLOOR/NO CEILING

ér IS MORTGAGE (herein *Jnstrument”) is made this ... 2lst . day of ....... e ABDR ,
19....75.. between the Martgagor/Ciraison, ....THE COSMOPOLITAN NATIONAL BANK OF CHICAGO, a . _
_national banking associatirn, as Trustee under Truat Agreement dated April 6, 1988
SRSHKNSFeNRR | and known as Trust Number 28577, and not personally-—-—-—-—-
( herein “*Borrower™), and the Morigagee, RAL SAVINGS AND LOAN ASSOCIA
OF CHICAGO=—=-==oTooTos

... organized and existing under the iaws of
Sibley. Blvd., DPolton, IL 60419
{ herein "Lender™).
WHEREAS. Borrower is indebted to Lender in the reincipal sum of ... Twe Million Three Hundred .
.Thousand and. 00/100thg--=~== Dollars, which indebtedness is

evidenced by Borrower’s note dated ....... Jupe..21,. 1988n~=m=r===s=somoo.. (herein “Note™), providing for
monihly instalimenis of principat and interest. with the Lalupce of the indebtedness, if not sooner paid, due and
payable on ..IMAY. L+ 204 2nmmmrn

To SECURE TO LENDER (a) the repayment of the indebtednrss /videnced by the Note, with interest thereon, and
all renewals, extensions and modifications thereof: (b} the repayiarar of any future advances, with interest thereon,
made by Lender 10 Borrower pursuant to paragraph 30 hereof ( hereint"Future Advances” )radxtipurfontsnes sk x
LR AN KIS X HOK XREEMaNI K 20 KBODEE™ B XUMOARIEKDC HK MX € AHRICEDN s~ X AMX JUrssnBaT: SureotnAx Ksndatx sadk
Boptu Wik H X0eMK X XXX XXX KEXAX XK XXX X KX K AWK MK 0y xavqeowiced: mpnrgrapk 2Adoemoiy] d) the payment of
all other sums, with interest thereon, advanced in accordance herewith 1o procest the security of this Instrument; and
() the performance of the covenants and agreements of Borrower herein contiize, Borrower does hereby mortgage,
grant, convey and assign to Lender {the leasehold estate pursuant to a lerse herein “ground icase™} dated

................................ .., between .. TUTTTIT U TUIINIINNE T 4 ST SPR S

.........

1ctiorary described prop-
erty located in ........... City of Chicago .. .. ........ceeeeee.s, State of Hinois:
* Delete Srachated matgvial if nos completed,

.ot I and the North 25 Feet of Lot 2, also the West 50 Feet of said Lot
2 (except therefrom the North 25 Feet and the South 3.5 Feet thereof)

in Subdivision of Block 22 in Bushnell's addition to Chicago in the

South East 1/4 of Section 4, Township 39 North, Range l4 East of the
Third Prinecipal Meridian, in Cook County, Illinois.

v

Permenant Tax ID#17-04-405-006-0000

ILLINOIS — —1/77~FNMA/FHLMC Uniform Instrument tpage I of B pages)

§69LLZR8

Expiration dats:

e TR —

NI Notary Pubtis
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Non-Uniform Covenants. Borrower and Lender further covenant and agree as l‘ollows

27. ACCELERATION: REMEDIES. Upan Borrower's breach of any covenant or agreement of Barrower in chis Instrument, including, but not
limited to, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declare 2l of the sums secured by
this [nstrument 10 be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke sny other remedies permitted by applicable law or provided herein. Lender shall be entitied to collect alt costs and expenses incurred in

pursuing such remedies, including. but not limited to, attorney’s fees, costs of d tary evid abstracts and title reparns.

28 RELEASE, Upon payment of all sums secured by this Instrument, Lender shail release this Instrument.
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of h d ption in the Property. If
Borrower is & corperation, Borrower hereby waives all right of redemption an hehalf of Barrower and on behalf of all other persons acquiring any

interest or dde in the Property subsequent to the date of this (nstr pr d or judgment creditors of Barrower.
3. FUTURE ADVANCES. Upon request of Borrower, Lender. at Lender's option so long as this Insirument secures indebiedness held by
Lender, may make Future Advances to Bormower. Such Fuiure Advances, with interest thereon, shall be secured by this Instrument when

evideaced by promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
né ng Jadhdgﬁwm.lld\mmmm herewith ic protect the security of this In&nlmem.emed the ariginal amount of the Noe
(Us s 0

Borrower shall pay Lender’s

-------- .+) plus the additional sum of US $

31. SECOND MORTGAGE Notwithstanding anything contained herein to the contrary
Mortgi.gee hereby consents to the filing of a second mortgage (the "Second Mortgage')
against the Premises, which shall secure a note (the "Second Mortgage Note™) so
long as shore is no default under the Mortgage or Note secured hereby at the time
of placement of the Second Mortgage. The interest rate of the Second Mortgage Note
shall be o fixed rate, and at all times during the term of the Loan, the annual

net operating income for the Premises shall be at least one hundred fifteen percent
(1157) of the asgregate combined annual debt service under the Loan and the

Second Mortgage Ncte.
r is hereby agreed that a default under the Second Mortgage

In additiown,
Note, the Second Moltgage or any documents securing the Second Mortgage Note

entitling the holder/ i the Second Mortgage Note and Second Mortgage to foreclose

i1ts lien will constitut:an event of default hereunder.

The financing on the second note cannot exceed 85% of the appraised total
value. Current appraisal 18.%3,360,000. Total indebtedness could not exceed
$2,856,000.

32. OPERATING STATEMENT As 'srcn as practicable (but not less than 90 days after
the end of the Mark Twain fiscal vesnr,) Lender will be furnished with the
Operating Statement for the premiges for each year of loan is of record.

33. LDAN ASSUMABILITY: Notwithstandling any other language herein to the
contrary, the mortgageece under the Morigage agrees to allow a transfer of the
beneficial interest in the land trust which holds title to said property which is
te a creditworthy /purchaser upon payment of a FEE,

secured by this Hortgage,
not to exceed TWO (27) percent to the Holde:

In Witness Whereof, Borrower has executed thic iInstrument or has caused the same

to be executed by its representatives thereunto duly autherized,

\///PROPERTY ADDRESS: 111 W. Division
Chicago, IL 60610

Tnts NOWIGAGE 13 d by the poli;g;’\ National Bank ol hicago

Mot pertonally, but ss Trusles, under Truu 28 s 83 aforesyid, ‘a the eas
of the nnr and authority conferred upon and vested in 3a1d Trustee, as tuch, md' v mu::.
undgritood ¢nd sqreed that nothing in sald Martgess contained shall be construed as ouﬂln any
11ability on sa1d Trustes personzity to pay the said obifgation, or any interssy or indeb.am s,
accruing thersunder, or ta parform any covenanl e)ther expretied or fmplied iIn watid Note a1l 5 ich
flaptiity, (F any, belng axpresily walved by the safd :ALUII:I FLOLRAL sA THGS ANO LOAN Asocm m»
DF CHICALD, the Mortge in said Morigage and by svery parsom now ar horesfier cl.l-in a.

and lM: gc far a1 the 533d Trustee 16 concormed, the ?

or tecurity thareunder];
SAV[1GS AT LOAN ASSOCIATION OF CUICAGO, the Dwnar of any indebtedness nr.:rulnn undcr uta

obiipation, shall logk solely to the pren!lu thercby conveysd for the piymenl thereof by the
tal’ornmi of the 1ien thareby created {n the meaner thersin provided; tt being ..:3..-.;2.'9.1 ithat
the frustes mrely holds title to zhu propcrty tharein described and has no controi over the

Sunipaspnt therecf or the intooy
iy umzss m:of the Couapoumn Nationnal Bank of Chlcago
38577 , and not indlvidually, has caused 183 Co

under T o0 here
reto
e e o g8 Pl I "l

Cosmopolitan National Bank of Chicago
s Truites, und.r Trust o, 28577

AP

a'r.-___n

ATTEST: ~
STATE OF ILLINOIS Trust 0fficer
COUNTY OF COON E
:;"'t:f. undersigned . mx i" and for sa1d County, In the stats
9 o rme??r @ §}1tan National Badk of Chicago,

..#}e,’m., " &ayk. erdi w?,a

u-r are s 3! formino inur\-nt
u SUHCA Prus{dent cnd ﬁ‘l’f Tesvatery,
“OFFICIAL SEAL™ respectively, appeared bafore me tﬁu in parson and uckmleﬂpd ma:‘g:né?um and dtty .d
Julle Pasvols “';; ?'W Instrument as thair free and vo unur{ act and &3 the Ires and voluntary act of sald ;::.
f iRinols “.‘ 7|;‘ f?ﬁgt 1‘ Mnd npt individuslly, for tho uios and purposes therein set forth, and
Notary Public, g;‘: o 3731791 Ehrp;:nu Seal of atd bank, dm:l"!‘:: E:ﬂ lhuc-: ;tkrl!wl'ldgud 1hat he, ss cuszodidn of the
My Commission ires own fres ard voluniary ect #nd &2 the free and rpgr( e ot ia teni. afotalidnriruant ax nls
1naivioua)ly for the uses aud purposes therein ::tml‘;:g.“t O¢ $414 Bank aforasaid, and not
« AD. 1088

GIVEN under my hand and Matertal Sead this 2370 day o June
3 [ : . -K:M—«'-*Q.,c‘_/

Expiratlon date:
Nj Hotary Puliflc

9894&398

cf.-the Note which this Mortgage secures.
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Uniferm Covenanis. UN QF:‘IuWI:@ l» T c3~ Y 3
I. PAYMENT OF PRINC) ST, [0 nom, d ~ e principi ol‘ and mteresl on the indebtedness

evidenced by the Noee, any prepayment and late charges provided in the Note nnd alt other sums secured by this Insirument.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES, Subject to apphcable law ar to a written waiver by Lender, Borrower shall
pay 10 Lender un the dey monthiy instsliments of priacipal or interest are payable under the Noate {or on anather day designated in writing by
Lendery. untl the Note s pawd in Full, a sum (herein ' Funds™} equal to oneawellth of (a) the yearly water and sewer rates and taxesy and
assessments which may he levied on the Peoperty, [ b) the yeuriy ground rents, if any, {¢) the yearly premium insiallments for fire and other hazard
insurance, rent toss ipsarance and such other insurance covenng the Property as Leader may require pursuanit to paragraph 3 hereof, (d ) che yearly
premium instaliments for mortgage insurance. if any, and (e} il this [nstrument s on a lcasehold, the yearly fixed rents, if any, under the ground
lease, al as reasonably esumarcd ity and from ime 10 ume by Lender on the hasis of assessmenis and bills und reasonable estimates thereol”
Any waiver by L ender of a requirement thitt Borraower pay such Funds may be revoked by Lender, in Lender’s sole discretion. at any time upon
acice 1n wanng 1w Borrower  Lender may require RBorrower ta pay 1o Lender, in advance, such other Funds for ather 1azes, charges, premiums,
assesamenis and imposbons in connection waith Borrower ar the Property which Lender shall reasonably deem necessary to protect Lender's
interests Cherem “Ciher Impoubnony™)  Unless otherwae provided by applicable law, Lender may require Funds for Other Impusitions o be paid

by Bafrower 1n a fump su o in peraabic mstallments, at Leader™s opuon.

The Funds shall be held in an tastitunont sy she depasits ar accounts of which are insured or guarsnieed by a Federal or stute agency
{1nciuding Lender if Lender s such aninstiistion ). Lender shall apply the Funds 10 pay said rates, rents, texes, assessments, insurance premiums
and Other Imposinons s long as Borrower 1s not in breach of any covenan or agreement of Borrower in this Instcument. Lender shall make no
churge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and hills, unless Lender pays
Barrower interest, carmiags of profits on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender may agree in
wrmiing at the nme of execution of this Insirument that interest on the Funds shall be paid 10 Borrower, and unless such agreement is made or
applicable law requires inlerest, carmings ar prolits 10 be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shou five wo Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to
the Funds and te purpose for which cach debit 1o the Funds was made. The Funds are pledged as additional security for che sums secured by this

Instrument

I the amount of the Fuards held by Eender at the ume of the annual accounting thereof shall exceed the amount deemed necessary hy Lender
10 provide for the paymep. of vater anich sewer 7a10s, 14acs, assessments, insurance premiums, rets and Other Imposiuoas, as they fall due, such
excess shall be credited w Bairwar on the next momehly installment or installments of Funds duc. [ ai any time the amoun of the Funds held by
Leader shall be less than the Amounsadeemed necessary by Lender to pay water and sewer rates, laxes, assessments, iasurance premivms, rents and

Other Impasiteans, a» they Fall dul, Bocrower shall pay o Lender any amuum nevessary o make up the deficiency withun thirty days afer notice

from Lender w Borrower requesing i yment thercol.

Upon Borrower™s heeach of any covenaroar agreement of Borrower in this instrumeat, Lender may apply. in any amount and in gny order as
Lender shull determune in {ender's sale diszeronany Funds hetd by Lender at the time of application (i) 1o pay rates, rents, taxes, assessments,
insurance premums and Other Impositions whe'a are aow or will hereafier become due, or (1) as a credit against sums secured by this Instrument.
Upaen payment an Tull of &lf sums secuted by thas strunent, Lender shall promptly reflund 1o Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicabfciaw provides otherwise, all paymenis received by Lender from Borrawer under the Note
or this instrumens shall be apphied by Lenderan the follovine arder of priority: {i} amouvnis payable to Lender by Borrower under paragraph 2
hereof. (n) interest payable an the Note; (in) pancipal of (he Note; (iv) interest payable on advances made pursuant to paragraph 8 hereol® (v}
pnnacipal of advances made pursuant 10 paragraph 8 hereol v/ Linterest payable on any Future Advance, provided that if more than one Future
Advanee 15 ountanding, Lender may apply puyments eeceived imong the amounis of interest payahie on the Future Advances in such order as
feader, i Lender’s sole diveretion, may determing; (vir) principal Of doy Future Advance, pravided that iff more than one Future Advance is
auistanding, Feader may apply paymens recerved amaong the prines sal balitnees of the Foture Advances i such order as Lender, in Lender’s sole
discretsn, may determiae; amd [vin) any other sums secured by thais {steiment in such order as Lender, at Lender's option, may determine;
provuded, however, that [ erider atay, @t Lendes's opuon, apply any sums nrygeble purssant to paragraph B hereof prior 1o interest on und principal
of the Note, but such apphcaton hall Aot otherwae affect the arder of pnone ol apphcation specilied in this paragsaph 1.

4. CHARGES: LIENS, Burrower shall puy all water and sewer rates, rents, taxer, 9 sessments, premisms, end Other Impositions stiributable to
the Propeny ar Lender’s opuon an the manner provided under paragraph 2 hereofor, of not pawd in such manner, by Borrawer muking payment,
when due, directly to the payee thereof, or in such ather manner as Leader muy desien »ic in writing. Borrower shali promptiy furnish to Lender 81l
notices o amounts Jue amder s paragraph 4, and i the event Borrower shall make paymoat direcily, Borrower shall prompily furnish (o Lender
recepts evidenoing such payments  Horcower shall promptly discharge any len which hus, or may have. priority over or equality with, the lien of
this Instrument, and Borrower shail pay, when due, the claims of all persons supplying [abui o/ malerials (o or 10 copnection with the Property.
Without Lender’s pnor wntten permission, Borrower shall net allow any lien infenor to this Ins'run.ent (o be perfecied agmnsi the Propeny.

S, HAZARD INSURANCE. Borrower shail keep the improvemenis now cxisting or hereafier erevtes’ on the Property imsured by carniers a1 atl
umes satstuctory (o Leader against Joss by fire, hazards included within the term “extended coversge™, o nt Joss and such other huzards, casualtios,
labubities and contingenvies as Lender Land, of this Instrument 1s on a leasehodd, the ground lease ) shall senu’re and in such amounts and for such
penods as Lender shall requnre Al premems o nsurance policies shall be pad, at Lender’s option, in thepunn=c provided under paragraph 2
hereof, ur by Rorrower malang paymenc, when due. direcily 10 the carner, or in such other manner as Leader riay cosignate in writing.

Al nsurance policies and renewa's thereof shall be i g lorm aceeplable 1o Lender and shall wnclade o stsndard cac-gage clavse in favor of
snd i form aceeptable to Lender Lenader shafl have the night to hold the pobeies, and Borcower shall prompuy furzab to Leader all renewal
notices and all rcocipes of pand premiums, At least 1thiny days prior (o the expiration date of a policy, Borrower shall defovi v 1) Lender g renewal
pohicy 1n form sausfactory fo Lender. 15 thas Instrument s on a teaschold, Borrower shall fuenish Lender s duplicate of all plicicc, renewal notices,
renewal policies and recerpis of paid premiums 1if. by virtue of the ground lease, the onginals thereof may not be supplied by o ower 10 Lender.

In the event ol loss, Borrower shall give immediate written notice to the msurance carnier and 1o Lender. Bormower herehy authonzes and
empowers Lender as anurneyan-fact for Borrower (o make prool of Joss, to adjust and compromise any claim under insurance policies, 10 appear in
and prosccute gy detion ansing from such insuranee policies, o collect and recerve insurance proceeds, and 1o deduct therefrom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender 10 incur any expense
or take any acuun hereunder. Boacrower further authonzes Lender, at Lender's opuon, (a} to hold the balance of such proceeds to be used o
reamburse Borrower for the cost of reconstruction of repair of the Property or (b) to apply the balsnce of such proveeds 10 the payment of the sums
secured by this Instrument, whether or nat then due, in the order of application set forth in paragraph 3 hereol (subject, however, to the rights of

the lessor uader the ground lcise af this Instrument is on a leaschold }.

I the insuraace proceeds are held by Lender w rexmburse Borrower far the cost of resioration and repaic of the Property, the Property shall be
restored to the equivalent of ity angiral condinon or such uther condition as Lender may approve in writing. Lender may, at Lender’s option,
condution disbursement of said proceeds on Lenders approvat of such plans and specifications of an architert sapsfactory to Lender, contractior’s
cost espmates, architect's centificates, waivers of frens, sworn statements of mechanics and materiaimen and such other evidence of costs, percentage
completion of construction, application of payments, aad satisfaction of hens as Lender may reasonably require.  [F the insurance proceeds are
applied (o the payment of the sums secured by this Instrument, any such application of proceeds 1o principal shall not extend or postpone the due
dates ot the monthly indallmenis referred 1o a0 paragraphs | and 2 hereof or change the amounts of such installments. If the Property s sold
purswint to paragraph 27 hereol araf Lender aequires title 1o the Property, Lender shail have all of the right, tille and interest of Borrower in and 1o
any insurance policies and uncarned premiums thereon and 1n and 1o the proceeds resulting from any damage to the Propeny prior 1o such sale or

acquisihon.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower { a) shall not commit waste or permit impsirment or
deterioration of the Property, (h) shall not abandon the Property, {¢) shall restore or repair promptly and i a good and workmanlike manner al}

Uniform Covenanis -- - 1/TT--FNMA/FHLMC Uniform Instrumenmt  Form 4000 (page 1 of 8 pages)
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14. ESTOPPEL cl-:nTll-‘IU:.N(QhE.E :I..GolA_tL}ouG@RﬁMmdcr}mh a;written statement, duly

acknowledged, setung forth the sums secured by this Instrument and any right of set-off, counterclaim or other defense which exists against such

sums and the obhgatons of this Instrument.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is intended 10 be a security agreement pursuant to the
Uniform Commeraal Code for any of the stems specitied above as pan of the Property which, under applicable law, may be subject 10 a security
interest pursuant w the Uniform Commercial Code. and Borrower hereby grants Lender a secunty tnterest in smid ilems.  Borrower agrees that
Lender may file this Instrument, or a reproduction thereof, in the real estate records or ather appropnate index, as a linancing statement for any of
the items specitied above as part of the Propeny  Any reproduction of this Instrument or of any other security agreement or financing statement
shall e suficeent as a tinancng satement  In addion, Borrowes agrees to exccute and deliver wo Lender, upen Lender's request, any finuncing
statements, iy well as exensions, renewls and amendmenis thereaf, and reproductions of this Instrument in such form s Lender may requare to
perfect i secunty interest with respect to sind tems  Borrower shall pay sl) costs of filing such financing siatements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches [or Anancing statements Lender may
reasonably require Without the prvr wnnen consent of Lender. Borrower shall nol create or suffer to be created pursuant to the Uniform
Commerctal Code any othes secuniy mterest an sakid items, including replacements and addinons thereto. Upon Borrower’s breach ol any covenant
or agreement of Borrower contaned an this Instrument, including the covenants to pay when due all sums secured by this instrumem, Lender shall
have the remedies of 4 secured party under the Umform Commercial Code and. at Lender’s option, may also invoke the remedies provided
paragraph 27 of this Instrument as to such dems. In exerasing any of yud remedies, Lender may praceed against the nems of real property and
any ttems of personal property specified above as part of the Propeny separately or together and 1n any order whatsoever. without 1 any way
affecting the avalabbay of Lender's remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument.

16. LEASES OF TiIE PROPERTY. A« used 1n this paragraph 16, the word “lease”™ shull mean “sublcase™ 1f this Instrument is on a leaschold

Barrower shall comply with and observe Borrowee's obligations as landlord under all leases of the Property or any pant thereof. Borrower will not
lease any poruon o the Praperty Tor non-residentiat use except with the prior wriien approval of Lender. Barrower, at Lender®s request, shall
Turmsh Lender with etecuted copies of all leases now exisung or hercafter made of all or any part of the Property. and all leases now or hereafier
entered 1nto will be nAorm and substance subject o the approvat of Lender  All leases of the Propenty shall specifically provide that such feases
are subordinate o s Instrument: that the tenant attorns to Lender, such anornment 1o be efiective upon Lender’s acquisiton of ttle to the
Property: that the tenalit airees o execute such further evidences of atlomment as Lender may from ume to ume request; thal the attornment af the
tenant shall not he termmnsad by forectosure: and that Lender may, at Lender®s oplion, accept of feject such attornments.  Borrower shall am,
without Lender's wnttencan-ces execnte, modily, surrender or terminate, either orally or in wrting, any lease now existng or herealter made of all
or any part of the Property prlovsing for a term of theee years or more, permit an assignment or sublease of such u lease without Lender’s written
consent, uf reguest o7 voment S sabordination of any lease of all or any parnt of the Property to any lien suhordinate e this Instrument. If
Borrower hecomes aware that ans Zepint praposes to do, or s doing, any act or thing which may give rise to any nght of set-off against ront,
Borrower shall () tike such steps o 2hedi be reasonably caleulatedd to prevent the accrual of any nght to a sed-off agunst rent, (i1} notify Lender
thereof and of the amount ol snd set-offs, wod (1) within ten days afier such accrual, reimburse the tenant who shall have acquired such right e
set-off or take such other seps as shall cfzcur elv discharge such ser-off and as shall assure that rents thereafer due shail continue (o be payable

wrthout set-off or deduction
ing or hercafter made

Upon Lender's request, Borrawer shall asagn o Lender, by witlen instrument satisfuctory o Lender, all leases now exi
of all or any part of the Property and ¢l secunty doposts made by tenants in connection with such leases of the Propernty. Upon assignment by
Borrower w0 Lender of any icases of the Property, Letder shall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the nght o modify, extend or terrundte such existing leases and to cxecute new leascs, in Lender’s sole discretion.

17. REMEDIES CUMULATIVE. Fach remedy provided in this Instrument s distinet and cumulative o all other nights or remedies under this
Instrument of afforded by law ar equaty, and may be excecased corcuivently, independently, or successively, in any ordes whaisoever.

1I8. ACCELERATION IN CASE OF BORROWER'S INSOLVENIY 17 Borrower shall voluntarily file a petition under the Federal Bankruptey
Acl, as such Aot may from nme e ume be amended, o under any s'nilar or successor Federal statute relating to bankruptey, insolvency,
ArFAngements or reorganiZilons, of undet $ny state bankeuptey or inaGverey act, or file an answer in an involuntary proceeding admitting
msolvenyy of inabahity o pas debis, o 1F Borrawer shall fal o obtaim a vacsacd o7 stay of involuntary proceedings hrought for the reorganization,
dissolution or hqudation of Barrower, ar if Bocrower shall be adjudged a bankrops. or o a trustec of receiver shall be appownted for Barraower or
Barrower's property, vz il the Property shall become subject to the junsdicton ofa Federal bankruptey coun or similar siate count. or if Borrower
shall make an asagnment for the benetit of Berrower's ereduoss, oraf there i an az <chment, execution or other judicial seizure of any portion of
Borrower's assets and such setzuere 18 met discharged within ten days, then Lender may, a0 Lender's aption, declare all of the sums secured by this
Instrument to be immediately due and payvable without prior notice to Borrower, and Lei der misy invoke any remedies permitted by paragraph 27
of this Instrument  Apy attorney™ fecs and other expenses incurred by Lender in conneciticn with Borrower's baakrupicy o0 any of the other
aforesaid evends shali be addinonad mdebiedness of Borrower secured by this Instrument puriyaanl to paragraph 8 hereof.

19. TRANSFERS OF THE PROPERTY OR BENFEFICIAL INTERESTS IN BORROWER: ASS” mPTJON. On sale or 1ransfer of (i} atl or
any part of the Propeny, or any interest theremn, or (1)} beneficial interests in Borrower (if Borrowe is pot a natural person or persons but is a
corparation, partaershup, trust or other legal entity ), Lender may. at Lender’s option, declare all of the sums secured by this Insirumens o be
immediately due and payable. and Lender may invoke any remedics perminted by paragraph 27 of this Inzcrument. This option shall not apply in

case ol

() transfers by devise or descent of by operaton of law upon the death of a Joint 1enant or a panner;

(hi sales or transfers when the tramferee™s vreditworthiness and management ability are satisfactory to Leniei and the transforee has
enccuted, PROE [ The sade oF (RTEr, i Wien dsumpton agreement comaimng such lerms as Lender may Lecuire, including, if required
by | eader, an inceease v he rate ot interest payable under the Note;

(¢} the grant of a leaschold teress i part of the Propenty of three years or less (or such lopger lease term as Lemde “inay permit by prior
Writen ApProvdl) ot contuming an opson i purchase (except any interest in the ground lease, if this Instrumenias on g teaschold 3

(d) sales or transfers of beneficial imerests in Borrower provided that such saies or transfers, together with any prior sales ar transfers of
beneficial interests i Borrower, but excluding sales ar transfers under subparagraphs ( a) and ( b) above, do not result in more than 49%
of the benefictal interests tn Borrower having been sold or transferred since commencement of amonization of the Note; and

{e) sales or rransfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

20. NOTICE. Fxcept for any notee required under applicable liw to be given in ancther manner, (a) any notice to Borrower provided for in this
tnstrument or m the Nofte shall be given by mailing such notice by certibed mail addressed 1o Borrower al Borrower’s sddress stated below or at
such other address as Borrower may designate by notice w Lender as provided herein, and (b) any notice to Lender shall be given by centified
mal. return receipt requested, o Lender’s address staled herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Anry notice provided for in this [nstrument or in the Note shall be deemed to have heen given to Borrower or Lender when given

in the manner desigmded herein

21. SUCCESSORS ANIY ASSIGNS BOUND: JOINT AND SEVERAL LIARILITY; AGENTS; CAPEFIONS. The covenants and agreements
herern contatned shall bind, and the nghe hercander shall tnure ta, the respecteve successors and asugns of Lender and Borrower, subject 1o the
provisions of patagraph 19 hereol  Alt covenants and agreements of Borrower shall be juint and several. In exercising sny rights hereunder or
taking any actuons provided for heren, Leader may act through its employees, agents or independent contractors as authonzed by Lender. The
capuons and headings of the paragraphs of this Instrument are for convenience enly and are not 10 be used to interpret or define the provisions

hereof

22. UNIFORM MULTIFAMILY INSTRUMENT:; GOVERNING LAW; SEVERABILITY. This form of mulufamily instrument combines
uniform covenints for natonal use and non-uniform covepants with limited vanations by jurisdiction o constitute a uniform security instrument
covering real property and selaied fistures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this tastrument or the Note conflicis with applicable law, such conflict shall not affect other
provisions of this Instrument or the Note which cun be given effect without the conflicting provisions, and to this end the provisions of this

(page 5 of 8 pages)
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24 YEARS

UNOFFICIALTCEPY:

NO FLOOR/NO CEILING

THIS ADJUSTABLE RATE RIDER is made this ....Al8L, day of ... Jure . . ... ......
88, and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, or Deed to Secure Debt (the "Instrument") of the same
date given by the undersigned (the "Borruwer"} to secure Borrower's Multifamily
Note and Adjustable Rate Addendum to Multifamily Note to ..GALUMETL FEDERAL ,.......
v oo oo SAVINGS, AND, LOAN, ASSOCIATION OF, CHICAGO T e e e o
(the "Lender") of the same date (the "Note") and covering the property described

in the Instrument and located at:
LL M., bivision Street, Chicaga, 1L, .60610..........

LR L LI A A A R Bt R S I e i i )

{Property Address]

ADDITIONAL COVENANTS. In addition to th? covenants and agreements made in
the Note, Borrower and Lender further covenant and agree as follows:

ADJUSTABLE RATE PROVISIONS
The No’e provides for an interest rate of ..L1L.33.8. This initial interest

rate and Boricwer's initial monthly payments set forth in the Note may change as
follows:

INTEREST RATS JND MONTHLY PAYMENT CHANGES

a. Change Dates
rrower's interest rate may change on the first day of ... J4k%..........,

19 %, and on that Gay every [l 36th [ 60th [check only one box] month
thereafter. Each date on wliith the interest rate could change is called a

"Change Date."

b. The Index
Beginning with the first Chaug» Date, the interest rate will be based on an

Index. The "Index" is the weekly osvrrage yield on United States Treasury securities
adjusted to a constant maturity of {3 [ 5 [check only one box] years, as made
available by the Federal Reserve Board. Th=2 most recent Index figure available as
of the date 45 days before each Change Date i1s called the "Current Index." If the
Index is not available, lLender will choose.Aa new index which is based upon

camparable information.

c. Calculation of Changes
Before each Change Date, Lender will calculatz the new interest rate by adding

..3.25%.... percentage points (..}-33.....8} to the ‘urent Index. The sum will be
the new interest rate until the next Change Date.

Lender will then determine the amount of the monthly nayment that would be
sufficient to repay the unpaid principal Borrower is expercad to owe at the Change
Date in full on the maturity date at the new interest rate iii svbstantially equal
payments. The result of this calculation is called the "Full Tavment," which will be

the new amount of Borrower's monthly payment:.,

d. Effective Date of Changes
The new interest rate will became effective on each Change Date.  Rorrower will

pay the amount of the new monthly payment beginning on the first montnly oyment
date after the Change Date until the amount of the monthly payment changer again.

BY SIGNING BELOW, Borrower accepts and agrees to the temms and covenants conu2ained
in this Adjustable Rate Rider.

Exonertion pravision rostrinting any iils

ekt Ban af Chice,
T eruon rovoraote e oot how  TrUStee u/t 28577, and not_personally

wvet  The Cosmopolitan National Bank of Chicago,

a part

by: - Bl
residen

ATTEST: /Zcfﬂw - /éﬂ—wuéu—«—«-iw

Trust Officer
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