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This Insirumant was prapared by:
_ ... _ DONNA J, PAWELSKL __ . . .
NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 60646

BR27V765

{Space Above This Line For Recording Data)

MORTGAGE 4

("Borrower") This Sccunly Instrument is gwcn ta -
, which is orgammd and c:usung

er owes Lender tiie ,n"-ipal sum ol'
W Dollar.s {U S S ....... 1 21‘70000 ..... ). This debt is evidenced by Borrower's note
dated the same date as this Secerity Instrument {"Nule“). which provides for monthly puymcnls. with the full debt, if not

[,.2018, . . This Security Instrument

paid carlier, due and payable on .JULY
secures 10 Lender: (a) the repaymens of :hc debt cv:denccd by thc Notc. wuh mtcrcst nnd all renewals, extensions and

modifications; (b) the payment of all zther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performrince of Borrower's covenanis and agreemenis under this Security ln.snumem and
Y

the Note. For this purpose, Borrower docs hereby mortgage, granl and convey to Lender the following described proper:
B VST P S RSP County, [fiinois:

located in ...

1.OT 23 (EXCEPT THE SOUTH EBASTERLY 5U(5-FEET THEREOF, MEASURED. 6;—
AT RIGHT ANGLES) AND THAT FPART OF THE SOUTH EASTERLY 50.5 FEET‘88~277.7 J

OF SAID LOT 23 DESCRIBED AS FOLLOWS: BUGINNING AT THE SOUTHERLY .
SOUTH WEST CORNER OF SAID LOT 23, RUNNING TAMNCE NORTH EASTERLY ~3
ALONG THE SOUTH EASTERLY LINE UF SAID LOT 22 A DISTANCE OF 59.6 Eg
FEET; THENCE NORTH WKESTHKRLY TO THE NORTH WESTFR™Y LINE QF SAID an

LOT 23, A DISTANCE OF 40 FEET NORTH EASTERLY GFf ME MOST

NORTHERLY SOUTH WEST CORNER OF SAID LOT 23, THENCS SOUTH

WESTERLY ALONG THE NORTH WESTERLY LINE OF SAID LO7, AND SOUTH

EASTERLY ALONG THE SOUTH WHSTERLY LINE OF SAID LOT T¢ THE PLACE

OF BEGINNLNG IN BLOCK 1t, IN TOWN OF NORWOOD, 1IN SECUION 6, PEPT-DL $14.08

@]
o
&

TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL THA444 TRan 0440 04/24/88 69.29.09
#7335 4 p = —-BB27F7 78S

CO0K COUNTY RECORDER

MERIDIAN, IN COOK COUNTY, LLLINOILS.

PEN:13~-06~303-041

13-06-303-040
which has the address of 22-0 N: NICKERSON AVENUE @ @ vy e CHICAGO . .
{Sireet) [Caty]
Dlinois 80631 s {"'Property Address');
{Zip Code]

TOGETHER WITH all the improvements now or hereafler erected an the property, and all casements, rights,
appurtenances, rents, royaities, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall rlso be covered by this Security Instrument. All of the
foregoing is referred to in this Security [nstrument as the "*Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any

encumbrances of record.
THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

$16:00 Form 3014 12:83

ILLINOIS—Single Famiy—FNMA/FHLMC UNIFGRM INSTRUMENT

Loan # 10075-20
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection, lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice st the ime of or prior te an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property,
undess Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immedinately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borcower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond (10 Lender within 30 days after the date the notice 1s
given, Lenderds authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leager and Borrower otherwise agree in wriling, any application of proceeds 10 principal shall not exiend or
postpone the due Cate of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of such paymenis.

10. Borrower ™pt Released; Forbearance By Lender Wot a Walver. Extension of the time for payment or
modification of amartizssan of the sums secured by this Security Instrument granted by Lender {0 any successor in
interest of Borrower shall kovoperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiréd *5 commence proceedings against any successor in interest or refuse to exlend time for
payment or otherwise modifyan.ortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Beriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns-2ow.ad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and beneft the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Barrower's covenants andi agroements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note:{u)is.co-signing this Security Instrumeni only to mortgage, grant and convey
that Borrower's interest in the Property undel the terms of this Security Insirument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; ad /cdagrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wivn“2surd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the Joan secured by this Security Instrument is subject to & law which sels maximum loun
charges, and that law is finally interpreted so that theinterest or other loan charges collected or to be collected in
connection with the loan exceed the permutted limits, then: (#) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (byary sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may cheose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa reiund reduces principal, the reduction will be treated as a
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enaciment. o -“expiration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabls acording to its terms, Lender, at its option,
may require immediate peyment in full of all sums secured by this Securily Ins’rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the'stops specified in the second paragraph of
paragraph 17. :

14. Notices. Any notice to Borrower provided for in this Security Instrumeat »aall be given by delivering it or by
mathng 1 by first class mai) unless applicable law requires use of another method. 71 ne Ziotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenrier v'hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal fawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiy instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirimant or the Note
which can be given eflect without the conficting provision. To this end the provisions of this Security Iiist/urvent and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Barrawer is sald ar transferred and Borrower is not a natural
person) without Lender's prior writlen consenl, Lender may, at its option, requirec immediate payment in full of all sums
secured by this Security lustrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shal) have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cflective as if no acceleration hac
occurred. However, this right to reinstate shull not apply in the casc of acceleration under paragraphs 13or 17.
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‘ UNOFFICIAL C@P?{

ADJUSTABLE RATE RIDER '
(Cost of Funds Index - Rate Caps)

THIS ADIUSTABL L RATE RIDER is made this .78 day of MAY. .. ... i, 19 88 .. andis
sncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trusi or Security Deed (the
“Secunty instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Ad;usuble
Rate Note (the "Note™) 0. e NORWQOOD FEDERAL SAVINGS BANK ...

(the “Lender”™) of the same date and covering the properly descnbed in

lhc bcuuruy Inslrumcnl .md focated at:

........... 5930 N. NLCKERSON AVENUE , CHIGAGQ, . LL.6QA3 L. . ... e
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AOWER MUST PAY.

ADDE oy AL COvENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender <urttier covenant and agree as follows:
A. INTERESYT RATE AND MONTHLY PAYMENT CHANGES
The Note provides [ov un initial interest rate of ..7.,.500 - %. The Note provides for changes in Lhe interest rate and the

monthly payments, s {allows:
4. INTEREST RATE ANID MONTHLY PAYMENT CHANGES

(A) Change Iates
The interest rate 1 will pay may change on the first day of JMLy Lo ... ., 1989...., and on that day

every 12th month thereafier. Each-date on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Dats. iy interesi rate will be based on an Index. The *‘Index” is the one month
average cosl of funds to FSLIC insured Savings & Loans in the Federal Home Loan Bank Board 7th District, as
madc available by the Federal Home Loan Fank of Chicago. The most recent Index figure available as of the date 45
days before each Change Date is catled the " Carrent ndex.'’

1f the Index is no longer available, the Netc dlolder will choose a new index which is based upon comparable
information. The Note Holder wili give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will caleniate my new interest rate by adding .Two. .AND..50/100..

. percentage points (......2..50..%) torar Current Index. The Note Holder will then round the

rcsult of thls .addmon to the nearest one- c.ghth of one percentage print (0.125%). Subject to the limils stated in Section
4{D) below, this rounded amount will be my new interest rate’uniit.the next Change Date.

The Note Holder will then determine the amount of the morih!y payment that would be sufficient to repay the
unpaid principal that | am expected 1o owe al the Change Date inii’on the maturity datc sl my new interest rate in
substantially equal payments. The result of this calculation will be the tew amount of my monthly payment.

{D) Limits on Interest Rate Changes
T“?"&b’ds‘ rate §am reguited to pay at the first Change Date witi not be giea’er than 3230 %or less than
Thercalter, my interest rate will never be increased or decreascd <in any single Change Date by more

........................... .
than 1wo percentage points (2.0%) from the rdtc %f interest | have been paying for (he'preceding twelve months. My
interest rale will never be greater than 070000
(E) Effective Date of Changes
My new interest rate will become efective on each Change Date. 1 will pay the amaunt Hf m, pew monthly payment
beginning on the hirst monthly payment date after the Change Date until the amount of my moenathiy payment changes

again.

(F} Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amounvsf my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
alsa the title and telcphone number of a persor who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenand 17 of the Security Eastrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any inlerest in it is
sold er trunsferred (or if a beneticial interest in Borrower 1s soid or trunsferred and Borrower is not a natural person)
without Lender's prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security [nstrument.  However, this option shall not be exercised by Lender if exercise is prohibited by {ederai law
as of the date ol this Securtty Instrument.  Lender also shall not exercise this option if: (a) Borrower causes to be
submitted 10 Lender intormation required by Lender 1o evaluate the intended transferee as if & new Joan were being made
o the transferee; and (b) Leader reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

CILLL2K8S

Lender.

Loan # 10075-20
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