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\§}’ MORTGAGE

THIS M ORTGAGE ("Security Instrument™) is givenon By 10 o SOOI .

19..88 ... The moripagoris . MARK.. XL, B BBLHETOR ..o v seersiens
........................................................................... (**Borrawer ). This Security [nstrument is given10.........cccccccnnnnsinn
ML ILLINOTS L T e e e e , which is organized and existing
under thelaws of L. IDTLIB DTS i e ,and whose BAdress s .......ccooervomvcccicrmiimnn e
201 Eo. OGDEN. S350 HINSDALE ;.. TLia  BOG2L....coceeciieieiere e eeetees e se s esens e saceneesenns s st ("Lender™).

Borrower owes Lender the prireipal sum of QNE. HUNDRED.. TWELVE. THQUSAND . FIVE, HUNDRED. AND..00/100.....
............................................................... Dollars (US. §..412,500.0Q........). This debt isevidenced by Borrower's note
dated the same date as this Securitv-Instrument (*Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on™....... ULY. 1w 208 s s This Security Instrument
sccures to Lender: (a) the repaymen( ! the debt evidenced by the Nole, with interest. and all renewals, extensions and
modifications; (b) the payment of all othZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs of Barrower's covenants and sgreements under this Security Instrument and

the Note. For this &%d}?sc. Burrower does .\ereby mortgage, grant and convey to Lender the following described property
OCRIE IN oo B s et seveesess ersse e ssnn bt msm s osnsens e COUDLY, 1linos:

jUnit 1 in Montgomery Court &3 Dalineated on Survey of Lot 54 -
and the North 17 Feet of Lot £2-in Sim and D'Antin's Subdivisioq"

‘of Lots 14 to 19 Inclusive and tkc South 63 Feet of Lot 13

in Gales North Addition to Chicaljo, a Subdivision of the }
Southwest 1/4 of the Southeast 1l/2/0f Section 33, Township 40 -
North, Range 14 East of the Third ¥rincipal Meridian (hereinaftex: 7
referred to as Parcel), which Survey s attached as Exhibit 'A' " : Ty
to Declaration of Condominium made by ‘Iiicille Montgomery recordeid‘ 3
in the Office of the Recorder of Deeds c¢f Cook County, Illineis,'”. :3'
as Document Number 241 38062 Together witli an Undivided 10.14 S0 a3
per cent Interest in said Parcel {( exceptiny trom said Parcel cos a}
all the Property and Space Comprising all tie Tnits thereof ; ~3

Defined and set forth in said Declaration and Lurvey)} in Cook ;o
County, Illinois .
Yot

~88-R7777

TAX I.D.# 14 33 417 032 1001

which has the address of 1734N.WELIS,UNIT1 ....................................... ‘CHICAGJ ......................................... .
[Streat] {Chty)
linois 80614 .. ... ("Property Address");
[2ip Code}

TOGETHER WITH all the improvements now or hereafler erccied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Altof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

$16.0Q
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreemeni or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnatien., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award <vsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderiswurihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer vy this Security Instrument, whether or not then due.

Unless LendCr end Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daiz’o? the monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowe: N7zt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalice. of the sums secured by this Security Instrument granted by Lender {o any successor in
interest of Borrower shall no? orcrate to release the lability of the original Borrower or Borrower’s suceessors in interest.
Lender shall not be required (o commence procecdings against any successor in interesi or refuse to extend time for
payment or otherwise modify smsitization of the sums secured by this Secursity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thascricise of any right or remedy.

11. Successors and Assigns Becand; Toint and Several Liability; Co-signers. Tite covenants and agreements of
this Security Instrument shall bind and bencfit th e successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenants and ceresments shall be joini and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a)0s ¢o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theterms of this Security Instrument; (b) is not personaily obligated to pay
the sums sccured by this Security Instrument; anG-<c’ agrees that Lender and any other Borrower may agree o extend,
modify, forbear or make any accommeodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this S¢-uritv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted se that the intires! or other loan charges collected or to be collected in
connection with the loan exceed the prrmitted limits, then: (a¥’apy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) any ovias already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t p7ake this refund by reducing the principal owed
under the Note or by making a direct pasinent to Borrower. If a refund rediuces principal, the reduction will be treated ns a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lcnder's Rights If epactment or expitation of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security 1rst-ament and may invoke any remedies
permitted by paragraph {9, If Lender exercises this option, Lender shall take the siepe specified in the second paragraph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrumentsiailoe given by delivering it or by
mailing it by fiest class mail unless applicable law requires use of another methad. The nxice shall be directed to the
Property Address or any other address Borrower designaies by notice ta Lender. Any notic: 1o Lender shall be given by
first class mail to Lender's address stated herein ar any other address Lender designates by notic.. to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendar waen given as provided
tn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lew ind the law of the
jurisdiction in which the Property is tocated. In the event that any provision or clause of this Security nstrument or the
Note conflicts with appiicabie faw, such conflict shall not affect other provisions of this Security Instrunient br the Nate
which can be given effect without the conlicting provision. To this end the provisions of this Security Instroment and the
Note ire declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If 2l) or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedices permiticd by this Security Instrument without further notice or demand on Borrower.

18. Rorrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security fnstrument discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
appiicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable aticrneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrurcent, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Insirument and the obligations seci:cr-# herehy shall remain fully effective as il no acceleration had
occurred. However, this right to reinstate shall not apply in the ;ase of acceleration under paragraphs 13 or 17,
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: UNSEEICIAL CO®Y ., .
RIDER TOSECURITY INSTRUMENT

- This Security Instrument Rider w attuched W and mude part of 3 Security Instrument (Deed of Trust, Mertgage or Deed of Trust to Secure Debt)
daved E ' 988 given by the undersigned (the "Barrower™ W kecure Horrower's Notwe Lo

IMI ILLINOIS, INC.

(whe laendee™tof the same dute and shull be deemed ta umend and supplement said Security Instrument.

Amended and Supplementat Provisions: {u uddition to the covenanis und agreements made in the Security Instrument, Burrower and Loender

further covennnt und agree as lollows,

A, ASSUMPTION
Lender will consent o u tessiister of e property subject to Lhe Security [nsteument if 15 the eredit of Borrower's suceessor in interest meets the

Eender's then current underwriting crleniy; (il Borrower's successor in interest has oxecuted g writles assumption ugreement necepted in
writing by Lender; wod tian Borrower's successor th interest pays tu Lettder an assumption fee in an smount requested by Leader, which shull
not exceed the amount eequested by Leader for simadir Lennsuclions,

B. INTEREST RATE AND PAYMENT ADJUSTMENTS, The tollowing puragraph is hereby added o Lhe Becurity Instrument:

INTEREST RATEAND PAYMENT ADJUSTMENTS, The Promissory Note secured by this Security Instrument contains the tollowing

Provigions:
"3, INTEREST RATEADJUSTMENTS

I RBER B ANS THE WEEKLY AVERAGE YIELD ON UNITED STATES TREASURY
SECURITIES ADIUSTED TO A CONSTANT MATURITY OF 1 YEAR, AS PUBLISHED BY
THE FEDERAL RES®ER7E BOARD. IN THE EVENT SUCH INDEX IS NOT AVAILABLE,
INDEX SHALL MEAN » SUBSTITUTE INDEX SELECTED BY NOTE HOLDER IN
COMPLIANCE WITH FEDERAL LAW. 'INITIAL INDEX' MEANS THE INDEX RATE
PUBLISHED BY THE FEDETSAL RESERVE BOARD DURING THE WEEK PRIOR TO
RECEIPT OF LOAN APPL1CATION. THE INITIAL INDEX ON THIS LOAN IS
7.070%. 'CURRENT IND&ZX' MEANS THE INDEX VALUE MADE AVAILABLE BY
THE FEDERAL RESERVE BOARD) 45 DAYS PRIOR TO EACH CHANGE DATE.

CINTTLAL IMSCOUNT® The hintial lhacoust s~ 2. 070 o

“"MARGIN™ The Margin is 2.75 b

"FULLY INDEXED RATE” is the sum of the spp/icapte Jodex value plus the Margin,

SINTEREST RATE" meana the nnauul ente ol imerest charped on the poiacipal bahisee of the loan from Lime o time,
INITIALINTEREST HATE” muouns the Intorest Rt charged as of the date Lhe Note is executed as shown in Section 2. 10is equai
w the intta! Fully Indexed Hate less the Iniad Discount.

CCHANGE DATE” means cach date e which the Interest Rute ~ould change, which is the date on which every TWELFTH
regalierly seheduled monthly puyment s due.

CEHEN CURKENT INTEREST RATE" nuwuns, for the period prior 14 ¢ st Change Date, the Tmund Interest Rute. Theeeallee,

12 resns the Interest Rate aftee the most recent Change Dale.
SPAYMENT ADJUSTMENT DATE" menns the date on which cach @i yment Adjustment shall be effteuive, namely the first day
of the month fellow g cueh Change Date.

(B INTERESTRATE ADJUSTMENTS
tunderstand that on cacts Chamge Date, the Note Bolder sl decrense, or iy 6t Jw option, sierease the Interest Bate as follows.
Belore cach Change Date, the Note Tolder will caldealate the new Inteeest Rute by addyig tie Margin staged in the Loan Approval
Fartter widd in Sectarn LA nbove, to the Cureent Indes 1o arvive at the Fully Indexed Hutd ~The Note Hotder thens rounds the Fully
Indexed Rute 1 the nearest one eighth of one pereentage pont10.125%). This eounded amaumyeobject 1o the foflowing imitalions,
will be the new Interest Ilnzn-tabl "bﬁh\bk‘!ﬁ’i““ Dute. The Imerest Rate will never beincreased or decreased on any single
Change Dute by r . from the rhle ¢ img m effect during the
preceding Wﬂlﬁg icnths, The Interest Hate will never be more than ik ¢ 2y oo & aor b in excess of
live perventage pomty (5% below the Inittut Interest Rate, The fact that the Note Hoilder may not favs imvoked & pormissibe
incrense in whale or in pirt shaft oot be deemed n wniver o the Note Helders right to inveke such an ineredseata liter temu.

I, AYMENTS

{C) Amaunt of Monthiy Payments. Manthly insisliments of principu! and interest will be due op the first (ool cach maath.
Commencig on (itte set forth in the Nute ), my montbly payments will be U8, $ tnmaount set forth in the Notey, subject Lo ndjustinent
as fultows: as of ench Change Date, the amount of the nonchly tostallments of principal and interest will be increased or decrensed w
no amount sufticient to ey the remmning Poincipnd Balanee i full g the Then Corrent Interest Rate in substantinfly equ!
paryments by the Fond Payment Hate tn "Payment Adjustment™. Bach Puyinent Adjustoient shall be eflechive oo the first duy of the

LLLLLZRS

manth foltowing each Chapge Date**

IN WITNESS WHEREOF, Borrower has executed this Security Instrument Rider,

My ool

Borrower Dawe Hurruwm‘\_ Date
MARK KXENYON BOSSERT
S O POV .\ 1. teenl}
Horrower Onee Borrower Duwe
LORN ID BOSS1734 Loan #32807473

CLOSER ID 552

CAML Maximum luternst Rate [ 4 {'mits OISTRIBUTION: WHITE - Return 5o Lecder, CANARY  Burrower,
LILIT ROL /BT NATIONWIDE PINK - File
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B 1 ConpoMINIUM RIDER is made this 15TH  dayof JUNE, 1988

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’) of the same date given by the undersigned (the “Borrower™} to secure Barrower's Note to .
IMI ILLINOIS,

of the same date and cavering the Property described in the Security Instrument and located at:
1734 NORTH WELLS,

CHICAGO, IL 60614
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

INC. (the “Lender'™)

known as:

MONTGOMERY COURT CORNRDOMINIUM
(the “Condominium Project’™). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benelit or use of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benclits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Coranminium Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituers Documents. The “Constituent Documents™ are the: (i) Declaration or any ather dacument which
creates the Condoinizitm Project; (i) by-laws; (iii} code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due 24 dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insdrasice. So long as the Qwners Association maintains, with a generally accepled insurance carrier, a
“master”™ or “blanket” policyon the Condominium Project which is satisfactory 1o Lender and which provides tnsurancy
coverage in the amounts, for/theperiods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covelaga” then:

(i) Lender waivesthe provision in Uniform Covenant 2 for the monthly paymen. to Lender of one-twelfth of
the yearly premium installments for hizaid insurance on the Property; and

(i) Borrower's obligation vader Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that the regquideacoverage is provided by the Owners Assocation palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in leu of restoraiion or repar following a Joss 1o the
Property, whether to the unit or 1o commion elefiierids) any proceeds payable 1o Borrower are hereby assigned and shatl be
paid to Lender fur apphcation ta the sums seeured bpdng Security Instrument, with uny excess paid to Barrower.

C. Public Liabitity lasurance. Norrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public lability insurance palicy aceeptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or cansequential, payiehle to Horrower in
connection with any condemnation or other taking of all or any pirt of the Property, whether of the unit or uf the common
elements, or for any vomveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instrarien? as provided in Uniform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except afler poiice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1) the ahandenment or termination of the Condominium’ Projeciexcept fur abandenment or termination
required by law in the case of substantial destruction by fire or other casualty Or in'the case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if tiie provision is for the express benefit of

Lender;
(i) terminastion of professional maragement and assumption of self-manag :ment of the Owners Association;

ar
(iv) any action which would have the effect of rendering the public liability insccancscoverage maintained by

the Owners Association unacceptihle to Lender.
F. Remedies. If Borrower does not pay condominium dues nnd assessments when due, thew'Lloder may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sez/ured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intecest irom the date of
disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrawer requeiiing payment.

By SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

Borrow “{\J& WWBN rower
I ar
\ ,— e

MARK KENYON BOSSERT

Borrower

Borrower

Loan Number

EXHIBIT A 32807473

LOAN ID BOSS1734 CLOSER ID 6§52

MULTISTATE CONDOMINIUM RIDER——Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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